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Frees Pilots for Ogaden 




Reported in Cuba 


By Richard Burt 


WASHINGTON, Feb. 14 (NYT1. 
. — soviet Air Force units have be- 
- gun to assist In the air defense 
of Cuba in an apparent attempt 
to free Cuban fighter pilots for 
combat in the Ethiopia-Somalla 
. conflict, intelligence officials said 

' today- 

Although a White House 

- spokesman would not comment, 
knowledgeable officials «ntd that 
Soviet pilots In (MiG Interceptors 
had begun flying air -defense mls- 

- sions over Cuba. The officials 
would not divulge the source of 

. the information, but it Is thought 
to be based on the interception 
of conun uni cations between the 

- pilots and Soviet ground crews. 

There was no estimate of how 
large a Soviet force was Involved 
in the operation, but some of- 
ficials said that Moscow might 
be in the process of taking over 
-the entire air defense of the 
■ Island. 

1962 Understanding 

The Soviet Union has provided 
Cuba with substantial military aid 
and training during the last 15 
• years. However, this Is believed 
to be the first time since the 
1962 missile crisis that Soviet 
military units have been Involved 
in Cuba's defense. 

Some officials contend that the 
move may run counter to an 
understanding reached during the 
». when the united States 
"promised not to invade Cuba ip 
return for assurances that no 
Soviet forces would be deployed 
‘there. State Department officials 
said that the understanding 
forbade only the deployment of 
offensive arms. They said that the 
use of Soviet pilots for air defense 
seemed to be within the scope 
ol a Cuban-Soviet defense cooper- 
-atlon agreement reached in the 
mid-1980s. 

While there is disagreement 
within the government over how 
to interpret the development, it 
is viewed as proof that Soviet- 
Cuban cooperation in supporting 
Ethiopia In its conflict with 
Somalia is closer than acknowl- 
edged by Moscow or Havana. 

The buildup of Cuban tech- 
nicians and troops in Ethiopia 
began in December and the 
United States now estimates the 
force at more than 3,000. Earlier 
this month, officials said. Cuban 
pilots were flying strikes In 
Soviet-made fighters against So- 
mali forces in the Ogaden Desert 
region as well as against in- 
surgents In Eritrea. 

Intelligence analysts said that 


the strikes have been an Im- 
portant factor In Ethiopian 
military successes in the Ogaden, 
providing ground forces with air 
cover In counterattacks. They 
believe that the operation has 
drained the Cuban Air Force 
of Its best pilots, requiring Soviet 
replacements. 

The Cuban Air Force consists 
of 210 Soviet-built combat air- 
craft, lnahirilwg g) MiG -21 a.nH 
40 MiG- 19 interceptor - fighters. 
Soviet pilots are believed to be 
flying the more advanced MiG- 
215 and Soviet technicians are 
said to have taken over ground 
maintenance and radar support 
functions. 

“This it not Just a spur-of-the- 
moment operation," said an 
official "It demanded a great 
deal of planning and must have 
been put in train months ago." 

Although Cuba Is not a member 
of the Soviet-led Warsaw Fact 
alliance, defense cooperation be- 
tween Moscow and Havana is 
dose. When Cuban esefies— with 
UjS. support— were defeated in 
. an attempt to overthrow Premier 
Fidel Castro In April, 1961, Soviet 
military aid was increased and 
Soviet forces are thought to have 
been, given command of key 
military installations. 

During the 1962 missile crisis, 
in which Moscow attempted to 
deploy nuclear-armed offensive 
missiles in Cuba, Soviet forces 
are thought to have manned the 
air- defense batteries Chat shot 
down a UJ3. u-2 spy plane. 
However, following the crisis, 
Cuban forces took over the direct 
defense of the island. This was 
facilitated by a large-scale train- 
ing program begun by Moscow in 
the mld-lflfiOs. 

Difficult Problem 

Officials emphasise that Soviet 
participation In Cuban air de- 
fense creates on ambiguous prob- 
lem because it does not 'pose a 
direct threat to the United States. 
The Soviet move complicates the 
administration's efforts to seek 
a peaceful solution to the con- 
flict on the Horn of Africa and 
to discourage Cuban actions 
elsewhere on the continent. 

A major question is why Mos- 
cow chose to use Cuban pilots 
rather than relying on Soviet per- 
sonnel. some officials believe 
that Cuba's Image as a Third 
World, revolutionary nation 
makes It more politically ac- 
ceptable for Cuban pilots to par- 
ticipate In tbe Ethiopia conflict 
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Two budding 
Russian 

gymnasts, 
bows all 
aflutter, mug 
for the 
photographer 
at a Soviet 
sports school 
In Moscow. 
Story 
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MUNICH, Feb. 14 lAPj.— An 
aide to conservative leader Franz 
Josef Strauss apparently has 
been kidnapped, poiice said to- 
day. 

Dieter Huber, 30 a foreign poli- 
cy advise- to Mk*. Straus, disap- 
peared yesterday from his Munich 

ittT^ l if. 

Today, .the German news agen- 
cy DPA received a letter claim- 
ing that Mt Huber had been ab- 
ducted, poMce said. “Now Strauss 
can show taw much freedom and 
■human life are worth to him," 
said tbe letter, signed with, the 
initiate. "KGS." 

PoUoe said that they were tak- 
ing tbe letter "very seriously” be- 
cause it was postmarked before 
anyone except the police knew 
about Mr. Huber’s disappearance. 
But they cau ti oned against as- 
suming that Mr. Huber had been 
seised by te rrort rt ft "A terrorist 
con n ection is not yet established, 
apart from the fact that Franz 


Russia Gains Edge on U.S. in Africa 


By John Darnton 

ADDIS ABABA. Feb. 14 
(NYT.*.— Only three short 
months ago, UJS. policymakers 
were congratulating themselves 
on developments on the Eom of 
Africa. 

The Soviet Union, siding with 
Ethiopia instead of its old ally 
Somalia in the Ogaden Desert 
conflict, had been expelled from 
its valuable base at the Somali 
port of Berbera The United 
Stoles, scrupulously avoiding in- 
volvement on either side, simply 
sat back and won a pood old- 
fa shiocsd cold-war coup. 

Now. the picture Is cot so 
dear. Ethiopia, after a formi- 
dable airlift of Soviet arms and 
. personnel, is trying to retake 
the Ogaden. The United States 
is under mounting pressure — 
from Arab countries and US- 
conservatives— to meet the soviet 
challenge and come to the aid 
of Somalia, a poor country with 
do UJS. businesses and no U.S. 
interests. 

Shaky Relations 

Relations between '.he United 
States and Somalia are not very 
solid because Mogadishu is 
claiming that it Is being aban- 
doned by the West. And relations 
between the United States ar.d 
Ethiopia are at a low point, with 


cRiifl 
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Saudi Arabia: 
Special Report 

Part I of a 2-sect i or. special 
report, "FOCUS on Saudi Ara- 
bia,” appears in today's edi- 
tions. 

The second section will be 
published tomorrow. 


Addis Ababa reading treachery 
and conspiracy Into every US. 
call for negotiation. 

The Soviet Union has not been 
loudly condemned by black 
Africa for its intervention. Al- 
though some African diplomats 
express their concern In private, 
few governments will do so pub- 
licly. In a sense. Moscow’s will- 
ingness to rush to the aid of a 
country chat said it had been 
invaded increased Soviet pres- 
tige in Africa, where govern- 
ments sometimes think they may 
have to call upon greater powers, 
the inviolability of borders out- 
weighs charges of superpower 
meddling. 

The reactions of black Africa 
can be read In the response of 
the Organization of African 
Unity, which has all but taken 
Ethiopia's side. A mediation 
committee refused bo recognize 
the Western Somali Liberation 
Front, which many see as a cover 
for invasion by regular Somali 
forces. The OAU condemned 
Iran for promising to support 
Somalia if Ethiopia Invaded. 

Many African countries, how- 
ever. find Ethiopia's fiery brand 
of revolution disquieting and are 
worried about the reports of a 
large Cuban presence. II the 
Ethiopian offensive were to gath- 
er momentum and move across 
the border. Ethiopia would lose 
Its claim to being the injured 
party and the tide of African 
opinion might shift to Somalia. 

Anti-Americanism here is seen 
in the government - controlled 
press and in bitter attacks on 
the United States by CoL Itov 
gistu Haile Mariam, the Ethiopi- 
an leader. To some extent, it 
can be explained as on attempt 
to establish credentials among 
the “progressive" nations of the 
world and as a device to politi- 
cize what are called "the broad 
masses." But also behind It lies 
the conviction that the United 
Srates Is an implacable foe of 
revolution, in part, this is be- 
cans? more than any other coun- 
try. the United States was iden- 
tified as the power behind tbe 
late Emperor Haile Selassie. 


Josef Strauss was named." a 
police epofaeanffin paid. 

Observers speculated tbe KGS 
could stand for “Kammaado 
Guenter Sonhenberg." He is ac- 
cused in the slaying last year of 
West Germany's chief federal 
prosecutor, Siegfried Bifback. 

Mr. Sosmenberg, who was ar- 
rested in. a shootout with, police, 
Is to go on total for Mr. Bubacfc’s 
murder next month in Stuttgart. 

Security Increased 
Mr. Strauss, a former defense 
minister and finance minister in 
the West German Cabinet, Is one 
of the most powerful conservative 
leaders in the country. He heads 
tbe Christian. Social Union, 
Security was increased at the 
party's headquarters, and extra 
measures were taken to protect 
Mr. Strauss and other prominent 
members of the party, which 
forms the Bonn parliamentary 
apposition with the Christian 
Democratic Union. 

Police said tint Mr. Huber's 
brown sedan was found to his 
apartment garage early yester- 
day. The keys were inside; and 
Mr. Huber's bat was on tbe 
ground near the car. 

Mr. Huberts wife notified police 
of her husband's disappearance. 


Many Ethiopians believe the 
government's charge that the 
United States is founding weap- 
ons Into Soman* through third 
parties. (Many also believe that 
the United States encouraged 
Somalia to invade Ethiopia. 

Inadvertent Encouragement 

The encouragement may have 
been Inadvertent. Before last 
April, when Ethiopia renounced 
Its 1953 mutual defense agreement 
with the United States, UJS. mili- 
tary shipments had begun to slow. 

"The Ethiopians saw the Soma- 
lis arming themselves as a threat," 
said a Western diplomat “They 
made a judgment in the summer 
of 1976 that the United States 
wasn’t going to be as responsive 
as they thought They made 
overtures for arms to the Soviet 
Union artrt eventually the Soviets 
responded, thinking they could 
(Continued on Page 2. CoL 5) 



Israeli, Saudi Deals Also Detailed 

U.S. Plans First Sale 
Of Fight ers to Egypt 


Magistrate Is Assassinated, in Italy 

Bonn Leader’s Aide Is Seized Shot in Rome 


Dieter Haber 


ROME. Feb. 14 OUFI'. — A- 
magistrate responsible for the 
handling of terrorist prisoners was 
assassinated here yesterday. 

Within an hour of the shooting 
of Rlccardo Palma, 63. as he sat 
In his car, an anonymous caller 
claimed that the killing was the 
work of the leftist Red Brigades. 
He called the dead magistrate "a 
servant of the multinational com- 
panies." 

The assassination brought pro- 
tests from President Giovanni 
Leone, lelading politicians, and 
the nation's 7.000 magistrates. 

Almost Silent Shooting 

Mr. Palma was believed to have 
been killed by a burst from a 
submachine gun, possibly equipped 
with a silencer and fired from a 
canvas bag to catch the cartridge 
cases. Only one spent case was 
found at the scene of the shooting 
in a north Rome residential 
district. Bystanders said that they 
heard only faint detonations. 

Witnesses said that three men 
In. a car shot Mr. Patna as he 
■was preparing to drive to work. 

Mr. Palma was responsible for 
conditions inside eight new high 
security prisons set up to prevent 
repeated jaUbreaks by political 
and criminal prisoners. 

He had Just returned from 
making arrangements at a Turin 
jail for a number of accused Red 
Brigade terrorists due to stand 
trial there next month. 

Rome magistrates called a sus- 
pension cf court hearings for 20 
minutes -tomorrow, the three main 
unions announced a 15-minute 
protest strike, and President 
Leone said that Mr. Palma’s 
death was “a barbarous tailing at 
tv>c cf vile cri minals " 

Five Italian magistrates have 
been kUkd since 1971. 

In the increasing political vio- 
lence since Jan., 1976, terrorists, 
mostly leftists, 'have killed 25 
persons including magistrates, 
lawyers, policemen and a journal- 
ist. Scores of industrialists, po- 
licemen, factory foremen, journal- 
ists, professors and magistrates 
have been shot and deliberately 
maimed. 


By Koberi Sinei 

WASHINGTON, Feb. 14 (IHTi. 
— Tbe United States announced 
today for the first time its in- 
tention to sell attack planes to 
Egypt, in addition, more sophis- 
ticated combat aircraft will be 
sold to Saudi Arabia and Israel 
under the terms of the proposal. 

The three-part package, an- 
nounced by Secretary of State 
Cyrus Vance, called for Egypt to 
receive 50 F-5E Short-range 
fighters, Saudi Arabia will gat 
60 P-15 fighters, including 15 
training models, and Israel will 
get 15 F-15S and 75 F-l6s. 

In a statement, Mr. Vance said 
that tbe administration bad con- 
cluded that these sales “will help 
to meet the nations' legitimate 
security requirements, will not 
alter the basic military balance 
in the region, and will foe con- 
sistent with the overriding ob- 
jective of a just and lasting 
peace." 

Anger Expected 

The plan is certain to anger 
the Israelis, who had been prom- 
ised 25 P-1 5s, which the Ford 
administration called tbe best 
fighter In the workL The F-16, 
while highly sophisticated, is 
lighter, simpler and less costly 
then the F-15. The Isaells bed 
asked for 150 F-16s. 

The Israeli state-run television 
network said today that Prime 
Minister Menacbem Begin would 
comment on. the impending U-S. 
arms sale to Egypt in the 
Knesset (parliament) tomorrow, 
when he responds to five mo- 
tions on Israel's relations with 
the United States. 

Tbe sale could also bring an 
adverse reaction from Egyptian 
President Anwar Sadat, who last 
week told Congress that he want- 
ed "more sophisticated" planes 
than tbe “loth-rate" F-5E. Pres- 
ident Sadat reportedly asked 
President Carter to supply Egypt 
with F-15 and F-16 fighters and 
promised congressmen that hs 
would "raise hell” to get the 
planes. However, UjS. officials 
said that the only specific request 
made by the Egyptian President 
was for 120 F-5Ek. 

Opposition to the sales In the 
United States developed quickly. 
Rep. Lester Wolff. D-N.Y.. im- 
mediately announced that he 
would introduce a resolution in 


the House to veto the tale of the 
F-15s to Saudi Arabia. 

In Los Angeles, Israeli Foreign 
Minister Moshe Dayan said- the 
rale of 50 F-5Es to Egypt was 
premature and would harm Is- 
rael's security. Mr. Dayan is 
scheduled to go to Washington 
tomorrow and meet Mr. Vance 
on Thursday. 

In Washington. Moshe Arens, 
chairman of the Israeli Knes- 
set's Committee on Foreign Af- 
fairs and Defense, told a House 
committee that the sale to Egypt 
would give the surrounding Arab 
countries a commanding air 
superiority over Israel 

Either house of Congress can 


block the sales by a simple 
majority vote within 30 days of 
formal submission of the pro- 
posals. 

The administration Is not ex- 
pected to formally present the 
sales package until mid-April to 
give Congress ample time to 
study the proposals. 

Israeli supporters in the Unit- 
ed States had waged a strong 
campaign against the sale of 
F-15s to eaudi Arabia. They ex- 
pressed concern that the Saudis 
might transfer the F-15s to an 
Arab confrontation state during 
a crisis. 

In fact, the sale of the ad- 
( Continued on Page 2, Col. t) 


Sees 6 Total Understanding*' 

Sadat Calls U.S. Partner 
In Mideast Peace Effort 


CAIRO, Feb. 14 t UPI '.—Pres- 
ident Anwar Sadat said today 
that his visit to Washington re- 
sulted in a “total understanding" 
between Egypt and the United 
States, which Is now a “partner” 
in Middle East peace efforts and 
not merely a mediator. 

During an interview with Egyp- 
tian television, Mr. Sadat said: 
“My assessment of the trip to 
America is that it came at the 
appropriate time and clarified 
everything . . . 

“Something very important 
happened," he said. “I asked 
them not to remain as specta- 
tors or mediators. No. I told 
them, 'You are partners.’ 

"I told them Israel is relying 
totally on America, politically, 
militarily and ' economically. Let 
us face facts and call things by 
their real names. America is not 
an. observer. America is a prin- 
cipal party. 

"Accordingly, i told the Foreign 
Relations Committees of tbe 
Senate and the House that 'you 
are not mediators or observers. 
No, come sit down with us as a 
principal party, because Israel, 
as I said, relies on America polit- 
ically, militarily and economical- 
ly','' Mr. Sadat said. 

He added that he told the con- 


gressional leaders “In blunt and 
peasant-like ■ fashion" that he 
needed weapons, not to attack 
Israel, but to "shoulder my re- 
sponsibilities in Africa.' 

Mr. Sadat returned to Cairo 
last night from a 12-day tour of 
eight countries, including the 
United States. Tbe interview was 
conducted on the flight back 
from Rome and screened tonight. 

The Egyptian leader said that 
his talks with President Carter 
Feb. 4-5 at Chmp David were 
“talks between friends, conducted 
in an atmosphere of total quiet, 
without reporters and without 
disturbance. 

Point of Agreement 

“We discussed the situation in 
all Its aspects... and decided 
that [Alfred] Atherton, the Amer- 
ican assistant secretary of state, 
should return to the region... to 
shuttle between Egypt and Israel 
until we reach a point of agree- 
ment," Mr. Sadat said. 

He added that if this “point of 
agreement” is reached, through 
UB. efforts, the direct negotia- 
tions between Egypt and Israel, 
which collapsed Jan. 18, will be 
resumed. 

Mr. Sadat said that he told the 
congressional leaden that Israel 
(Continued on Page 8. CoL 8) 


In Challenge to Mrs . Thatcher 

Callaghan Proposes Racism Talks 


LONDON, Feb. 14 (UPH.— 
Prime Minister James Callaghan 
today challenged opposition lead- 
er Margaret Thatcher to join 
him in tfliicw on colored immi- 
gration to prevent the Issue 
from exploding into "racialism, 
distortion and hatred." 

“The unity of the country is 
at stake,” Mr. Callaghan warned 
in Parliament. 

Tf the opposition Is as con- 
cerned about trying to avoid 
hatred and tension In our so- 
ciety," Mr. Callaghan said amid 
an uproar between Laborltes and 
Conservatives in the House of 
Commons, "let me make this 
preposition. Why don't the lead- 
ers of the three parties sit down 
and see if we can evolve a na- 
tional approach that will avoid 
the racialism, distortion and 
hatred which otherwise would 
enter into our affairs? 

“1 make this offer to Mrs. 
Thatcher,” Mr. Callaghan said. 
"1 am willing to sit down with 
her and discuss this. I recognize 
she has very firm principles. We 


New Tokyo Airport: Let the Traveler Beware 


By William Chapm&P 

TOKYO, Feb. 14 (WP)d — For 
the frequent international trav- 
eler who lives in Tokyo, March 
30 looms as a grim day. It is 
the date established for the 
opening of Tokyo International 
Airport, which will inherit al- 
most all of Tokyo's international 
air service from Haneda Airport. 

For any other city in the world, 
the switch from a grubby, crowd- 
ed terminal, such as Haneda. to 
a spacious, modem facility would 
be a cause lor celebration. Among 
travelers here, however, it is 
about as welcome as the great 
earthquake of 1923. 

The problem is that the new 
airport is 38 miles from central 
Tokyo and accessible only to the 
determined. It is already known 
widely as the world's most in- 
convenient airport to get to. 

Haneda is a 30-minute taxi rido 
from Tokyo for which the fare 
is the equivalent of $12. A taxi 
trip to the new terminal will 


cost the equivalent of $47 and 

entail a two-hour or three-hour 

ride in bumper-to-bumper traf- 
fic. Except far distant trans- 
oceanic flights, ground time will 
equal or exceed time in the- air. 
A two-hour flight to Seoul could 
be preceded by a four-hour 
grorup trip to Tokyo Interna- 
tional far many passengers. 
There are two possible train 


check in at the air terminal at 
least 2 1/2 hours before flight 
time, and preferably earlier. The 
rider is supposed to take comfort 
In the knowledge his plane will 
not take off until all buses have 
struggled through traffic jams to 
the airport. 

Businessmen are making elab- 
orate plans to beat the ground- 
time hassle. An executive of a 


Commentary 


routes, but both of them are 
Inconvenient for baggage-laden 
passengers. One takes an hour 
but leaves from a remote station 
in east Tokyo. The other leaves 
from centrally located Tokyo 
Station, but does not go to the 
airport. Instead, a traveler has 
to get off in the town of Narlta, 
25 minutes by cab from the ter- 
minal, 

Japan Air Lines recommends 
as the most promising route the 
bus service from the Tokyo City 
Air Terminal. A traveler must 


UJS. company will spend the 
night in one of the airport's 
hotels when he is scheduled to 
leave on a flight the following 
morning. 

Others have sketched out this 
bizarre alternative: Catch a 
domestic flight at Haneda air- 
port to Japan's other major Inter- 
national airport in Osaka and 
transfer there to an overseas 
carrier. If the connection 1 b 
good, the Osaka route is laster 
and easier than battling out to 
Tokyo International. 


Probably the only beneficiary 
is China Air Lines, which is 
owned by the Taiwan govern- 
ment. 

It will offer the only remain- 
ing international flights from 
Haneda because the Japanese gov- 
ernment required it to remain 
there. Japan has a policy of 
segregating the two Chinas and 
Peking's airline will use the new 
airport As a result the Taiwan 
airline is expected to pick up a 
lot of of business for its flights 
to Taipei and Southeast Asia. 

Even before it opens, tbe new 
airport has a reputation for 
trouble, violence and wasted 
money. 

it was supposed to open seven 
years ago but the determined 
farmers of Chiba Prefecture sur- 
rendered their land grudgingly 
after lengthy lawsuits. Militant 
student radicals made the air- 
port project a symbol of wanton 
government disregard for welfare 

(Coil tinned on Page 2, CoL 7) 


also have very firm principles. 
But what is more important, what 
is at stake, is the national unity 
of the country.” 

Mr. Callaghan suggested that 
Liberal party leader David Steel, 
Home Secretary Merlyn Rees, 
Conservative party Home Affairs 
spokesman William White law and 
former Conservative Home Sec- 

• Hostility to alien workers 

seen on rise in France. 

Page 4. 

retary Reginald Maudllng also 
take part. 

Mrs. Thatcher issued a state- 
ment recalling that Mr. Cal- 
laghan led opposition, to Conser- 
vative government legislation In 
1971 designed to slash Immigra- 
tion. But she added, "If the 
Prime Minister has any specific 
proposals he would like to discuss 
with us, we'd be delighted to do 
so." 

The problem of continuing 
black and Asian immigration into 
Britain threatens to become an 
explosive issue in the next par- 
liamentary general election. No 
election date has been set, but 
it must be held within the next 
18 months. 

Pledge Is Made 

Mrs. Thatcher pushed the issue 
to the forefront of British politics 
in a television interview two 
weeks ago. She said Britons are 
afraid, of being "swamped" by 
black and Asian immigration and 
pledged that when the Conserva- 
tives return, to power, they will 
offer the country “a prospect of 
an end to immigration." 

Mrs. Thatcher said that be- 
tween 45,000 and 50,000 colored 
immigrants are entering Britain 
annually and said If immigration 
continues at this rate, by the 
end of the century there would 
be a colored population of more 
than 4 million out of a total of 
55 million in Britain. 

Mr. Callaghan has Claimed the 
lot&I entering Britain each year 
Is not more than 25,000 and that 
most of these are dependents of 
colored Immigrants already here. 

The government estimates the 
present immigrant population at 
not more than L75 million and 
that the total by the end of the 


century will not exceed 2 mil- 
lion. 

The colored immigrants in- 
clude West Indians, Asian holders 
of British passports expelled 
from Uganda in 1973 by President 
Idl Amin, and natives of Ban- 
gladesh, India and Pakistan. 

Mrs. Thatcher added fuel to 
the growing national furor In a 
speech to a Young Conservatives 
convention Sunday in which she 
said that “Lhe flow of immigrants 
to Britain must be cut if racial 
violence is to be averted." 

She said a future Conservative 
party government with her at the 
helm would honor fully earlier 
pledges to allow Asian holders 
of British passports in East 
Africa to emigrate to Britain. 

She said dependents of im- 
migrants who entered Britain be- 
fore 1973 also would continue to 
be allowed to enter. 

"But," she said, "I believe that 
we will only succeed in main- 
taining and securing our tradi- 
tional tolerance and fairness In 
this country if we cut the number 
of immigrants coming in now." 


114 S * Africans 
Changed Race 


CAPE TOWN. Feb. 14 fReu- 
ters i . — a total of 114 persons 
officially changed theJr race 
under (South Africa's apart- 
heid laws last year. 

Figures released here today 
by the Interior Department 
showed that nine whites were 
“reclassified" as colored infix- 
ed raceV 

Forty-four colored persons 
successfully applied to be 
listed as whites, and a white 
who had been reclassified as 
colored won his appeal to be 
listed as white. 

Sixteen colored persons who 
had been deemed blacks were 
reinstated as colored on ap- 
peal, while 16 Indians were 
reclassified as colored. 
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Publisher’s Murder 


Cover-Up Is Charged in Nicaragua 


By Alan Riding 


MANAGUA. Feb. 14 INY)-— 
Mere than a month after the as- 
sassination of Pedro Joaquin 
Chamorro, an outspoken politi- 
cian and newspaper publisher, 
man; questions surro unding the 
case remain unanswered and 
man; leads provided by witnesses 
have still to be pursued. Cantrar 
dictions in the testimony of tbs 
alleged killers also have been 
ignored. "It's quite obvious there's 
a cover-up." said Roberto Arguslio 
Hurtado, the Chamorro family 
lawyer. There are many people 
involved and there must be big 
shots In this or else a cover-up 
wouldn't be necessary." 

President Anastasia Somoza, 
whose family haa ruled Nicaragua 
since 1933, has denied knowledge 
of a plot to kill his old political 
foe and has stated that a thor- 


ough Investigation will be made; 
but apparent deficiencies in the 
government's performance have 
cast serious doubts an its impar- 
tiality. 

"There* never been a fair trial 
In a political case In Nicaragua." 
said the murdered publisher* 
widow. “The government claims 
that the case has been solved, but 
I hold Somoza responsible be- 
cause no one does anything with- 
out permission from above." 

Motive Doubted 

Many diplomatic and political 
analysts believe that Gep. So- 
maza would not have ordered Urn 
kHling because Mk\ Chamorro 
eerved to “prove” toe existence of 
political freedoms here and be- 
cause the President inevitably 
would be blamed for the murder. 
Two days of street riots fallowed 
Mr. Chamorro* death on Jan. 10 


U.S. Announces Plan to Sell 
Jets to Egypt , Israel, Saudis 


(Continued (rum Page I) 
vasced fighters to the Saudis la 
likely to prove the most diffi- 
cult put of the arms proposal 
to get through Congress. Last 
month, a majority of the Sen- 
ate Foreign. Relations Committee 
registered its opposition to the 
sale. 

In announcing toe sale, MT. 
Vance-emphasized that the U.S. 
commitment to Israel remains 
strong and that the decision re- 
flected Israel* needs. Mr. Vance 
also said that there Is a basic 

UN Panel Claims 
Rights Violations 
Continue in Chile 

GENEVA, Feb. 14 (NYT). — A 
UN panel that has been iiwes- 
tt g afl n g Chile for three years 
said yesterday that cases of “sys- 
tematic amt Institutionalized" 
torture and other violations of 
human rights continue under the 
military regime. 

In its third annual repot to 
the UN Rinnan Rights Commis- 
sion, the five-member working 
group welcomed the release of 
numerous political prisoners, the 
reduction In the number of ar- 
rests and the smaller number of 
reports of torture last year. 

-Nevertheless, the group Is 
unable to conclude that respect 
for human rights has been re- 
stored In Chile" it commented. 

Some of the "critical areas” 
where the panel found that 
“violations of human rights and 
fundamental freedoms. In some 
cases systematic and institu- 
tionalized, continued to exist" 
were: torture; arbitrary arrests 
and detention, the refusal to 
account adequately for about 
1,000 missing persons, military 
tribunals and the suspension of 
political activity. 

Even at its highest level, it 
continued, toe Chilean judicia- 
ry . la "powerless to protect In- 
dividuals from the security agen- 
cies." Perseus detained by those 
agencies continue to disappear 
even if at a rate -significantly 
leas" than in the past, it said. 

Ireland Isolated 
By Phone Strike 

LONDON, Feb. 14 <AP).— Irish 
businessmen had to fly to London 
today to use the phones. 

A nine-month Labor dispute to 
the Irish post office reached a 
crisis point yesterday when tele- 
phone and telex links with the 
outside world were broken. The 
post office accused disgruntled 
workers of sabotaging the equip- 
ment. 

Today* Issue of the Irish Times 
called the dispute involving 500 
post office technicians “The 
w orst communications blackout 
to effect tbb country in modem 
times." It erid: that Internal 
communications as well as inter- 
national links were "severely 
disrupted." 

2d Chinese Leader 
Plans Foreign Trip 

PEKING. Feb- 14 (Reuters).— 
Chinese Deputy Premier U 
Hafaen-nlga. is expected to- visit 
Bangladesh and the PhOfopJnes 
next month in the second for- 
eign trip this year by a Chinese 
loader, tofonned sources said 
yesterday. 

The choice rtf countries was 
Been by ebservera as indicating 
the impesttanoe that China now 
piaces on rela&ms with Its near 

ndgjfcboxs in Asia. 


HARRY’S N.Y. BAR® 

• Eat. Mil 

5 Sue Dminon, PARIS. 

ha# tell Hm (ml driver 
"«mk roo doe boo" 
ar 

' Fofkeahmn Sfr. 9, Msmkfa. 


U.S. interest In responding to 
what he described a a Egypt* 
“legitimate needs.” 

Concerning Saudi Arabia, the 
secretary said. “We believe their 

request is reasonable and in our 
Interest to fulfill.” 

The announcement of toe anna- 
sale plan was made against a 
background of tension between 
Washington and Jerusalem over 
Israeli settlements an territory 
captured during the 1967 war. Is- 
raeli policy on the issue is seen 
by the administration as a major 
stumbling block in toe path of a 
comprehensive Middle Chet peace 
agreement. 

During recent weeks there has 
been a dispute between the United 
States and Israel ova the terms 
of Israeli promises to President 
Carter last year about restricting 
these settlements. 

Charges hy UJ5- 

Some US. officials have charg- 
ed that the government of Mr. 
Begin has been less than straight- 
forward in its statements on the 
issue. 

These charges, along with a 
statement by Mr. Vance last Fri- 
day that the settlements should 
not exist, have caused a hiy tofl 
reaction in IsraeL 

The F-15, which costs about $19 
million, is considered the Air 
Force's fighter of the future, it 
has great maneuverability, a tong 
range and can travel at more 
than 2 1/3 times the speed of 
sound. The F-16, which costs 
about $8 million, is slower, small- 
er. les heavily armed and does not 
have a great a range. The F-6E Is 
a lightweight, low-cost fighter 
that was designed far foreign 
sale. 

Gen. George Brown, chairman 
of the Joint Chiefs of Staff, has 
said. “I don't think anyone in 
their right mind would try to fly 
an F-5 against either" the F-16 
of F-15. 

. Argentina Orders 
Non-Catholic 
Units to Register 

BUENOS AIRES. Feb. 14 (AP). 
— Beginning next month, all 
religions other than Roman 
Cathcilcism will need pamlsston 
cf the military government to 
fimetton to Argentina, a decree 
declared today. 

Raman Catholicism Is the of- 
fload religion to this country arid 
a 1966 accord between Argentina 
and the Vatican reaffirmed the 
church’s right to operate here, 
the decrea said. 

But aS other religious faiths 
must register with the Foreign 
Ministry, according to tew 21.745, 
pari® of Which were reproduced 
In a Booms Aires newspaper 
today. 

The Foreign. Ministry has 
matote i n nf a list of such organi- 
zations since 1950, but these 
religions already registere d must 
db so again, the law said. 

Religions am; be banned to 
Argentina it authorities consider 
then to be “injurious to pubite 
order, natfiwmal security, morality 
and good habits," the law states. 

The rallftary has previously 
banned three religions by sep- 
arate decrees. They are the 
Jehovah* Witnesses, the Divine 
light Mis s io n which follows Guru 

Moharj Jt. and. the Hare 
sect. 

Kentuckian Indicted 
For Threat to Carter 

LOUISVILLE. Ky„ Feb. 14 
<AFt . — a federal grand jury has 
indicted a 33-year-old Louisville 
man on a charge o fthreatening 
to kill President Garter. 

Jefferson County police last 
week arrested James Bradley at 
the request of the Secret Service 
office in Louisville, Mr. Bradley 
was held in the Jefferson County 
jail alter falling to poet a $10,000 
bond, police alleged that Mr. 
Bradley threatened Ml*. Chrter* 
life during a telephone call made 
Iran a bar an Feb. 6. 


end a two-week nationwide strike 
began on Jan. 23 with a call far 
“justice’’ in the case. 

But despite the strike and the 
accompanying political unrest, 
Gem Somoza has made no effort 
to clear up toe case. “The in- 
vestigating judge also seems to 
be on strike." said Xavier Cha- 
morro, who became editor of Ia 
P rensa after his brother's death. 
“The judge la doing nothing. He 
Isn't calling witnesses that should 
be called, he isn’t asking ques- 
tions that should be asked, he is 

showing no interest in getting 
to the bottom of things. There* 
a cover-up in ah areas." 

So far. five Nicaraguans have 
been arrested and charged with 
the murder, three have been ar- 
rested and accused of Involve- 
ment In an earlier ^gjaRBfna. tinn 
attempt and a Coban-American 
physician. Dr. Pedro Ramos, has 
been charged with hiring toe 
killers. Dr. Ramos, who was- the 
manager of a blood plasma ex- 
port company here, went to Mia- 
mi the day before toe murder. 
From he has denied in- 

volvement. 

But from toe moment of toe 
wnvng . the government's han- 
dting of the case began to raise 
questions. According to the Nto- 
axaguan Constitution, those 
charged with a crime should be 
brought before a judge within 
24 hours of their arrest. Six days 
passed before the five men orig- 
inally detained appeared in 
court. In an evident effort by 
the g overn m ent to convince the 
public of Its impartiality, the ac- 
cused men then gave their testi- 
mony on radio and television. 

Payoff Quoted 

At that time, the alleged leader 
of the killers, Silvio Pena Rivas, 
34. who was known to sell con- 
traband for government officials 
and national guard officers, 
said that he had been paid al- 
most $14,000 by Dr. Ramos to 
arrange the murder. 

His brother and lawyer, Ro- 
naldo Pena Rivas, maintained 
that the confession was extracted 
through torture* Hie also com- 
plained that toe eight detained • 
mm were bring held incommu- 
nicado and that witnesses who 
could prove bis brother’s inno- 
cence had been silenced by death 
threats. The other seven defen- 
Arnte have no legal representa- 
tives. 

Two weeks after the murder, 
two witnesses suddenly appeared 
to support the government's ver- 
sion of events. Antonio Diaz Pala- 
cios, the news editor of Gen. 
Somoza* newspaper, Novedftd e s, 
said that Silvio Pena Rivas had 
told hi™ in December that Mr. 
Ghammzo* death was bring plan- 
ned, but that be thought he was 
bktffing. Be said tint Mr. Rives 
tinjt gone to the paper, supposed- 
ly to seek the protection of its 
editor. Luis Fallals Debayle. the 
President* cousin and leader of 
the governing Nationalist liberal 
party. The ooodn has not been 
called to testify. 


Delivery of Money 

Dr. Ramos* secretary, whose 
stepfather also works for Nove- 
dades, testified that she bad 
delivered about $4,000 to Mr. 
Rivas on Dr. Ramos's behalf 
some weeks before the murder. 
Sources said that she was an un- 
convincing witness, but was not 
closely cross-examined. 

Possible documentary evidence 
was destroyed when Dr. Ramos’s 
plasma firm burned the day alter 
Mr. Chamorro's death. The gov- 
ernment blamed “Communist 
gangs" far the fire; although wit- 
nesses said that It appeared to 
start inside the plant and not as 
a result of gasoline bombs thrown 
by demonstrators, 

QS:. Rivas, 32, who is a mem- 
ber of the governing party and 
whose family has tong been as- 
sociated with the Somo08», mid 
that he planned to seek Dr. 
Ramos* extradition from toe 
United States under a 2905 treaty. 
Diplomatic sources said that 
they doubted that a US. court 
would grant extradition on the 
evidence preseated so ter. 

Bourguiba’s Health 
Reported Improved 

TUNIS. Feb. 14 (DPI) Afiing 
President Habib Bourgufba has 
improved and wffl return to Us 
presidential duties soon, the of- 
ficial Tunirian news agency said 
today. 

The agency, quoting officiate, 
confirmed for the first time that 
Me. Bourgidba, 75, was unable to 
meet Libyan leader Moamer 
Qadhafl on Feb. 6 because “a 
light indisposition forced the 
President, on advice of doctors, 
to cancel hia engagements and 
particularly kept him from the 
pleasure of meeting Ids Libyan 
counterpart." 

Congo Assassin Slain 

ERAZ7.AV TT.TJ? the GOQgO, 
Feb. 14 fAP>— The leader of a 
four-man squad that ae^aefnated 
Congolese President Mari en 
NXSouabi last year was shot and 
killed as be attempted to escape 
security forces, the Congolese 
Defense Ministry said yesterday. 



Clash Inquiry Is Approved 

Lebanese Parliament Votes 
Bill Aimed at Easing Tension 

damaged and two children wen 
injured, the sources said. 

Clashes also continued to 
tennittentiy last "if**. W81 
heavy machine-gun, and artffier, 
fixe exchanged by IsraeH-sup 
ported rightists in the bonfe 
enclave of Marjaycun and lefife 
guerrilla forces In the near* 
to wn of Khbun- 


CAPTIVES — Somali prisoners of war at a 


Associated Press. 

camp la Hare 1 , in Ethiopia's Ogaden region. 


Stage-Managing- Evident 

Fakery Suspected in Sonudi ‘ Enlistments’ 


matter what forces ally them- 
selves against then." . 

Tt> a speech »»-***• +>»e mcbillsa- 

Hnw mm he recalled 

a Somali saying— Tt is the bream 
tVvw*-. fan out, rather than.' toe 
pavement.” The implication was 
toot Somalia* historic claim to 
the Ogaden wfll survive this at- 
tempt to quuh. it, as it has all 
others. 

unitar y neaniiLiK say that In 


By Oiomas W. Uppman 

MOGADISHU, Ermalia, Fib. 14 
fWP). — On the tores of a 
desolate compound at the edge 
of the Somali capital, a grotesque 
scene was unfolding: 

Hundreds of youog Somalis, 
laughing and charing, were 
playing war. Holding sticks as II 
they were rifles, they advanced 
across the sand toward azt 
imaginary enemy. As television 
cameras recorded the event, they 

r-h fl rpyrt a pain veiling the 

Somali equivalent of "bang, 
bang." It looked like great fan. 

The foreign pres carps, emu- 
fined to Mogadishu, hundreds at 

milwe f rom the real af firm. fin the 

• Ogaden Desert war, watched un- 
comfortably. In theory, they were 
serin# toe people of Somalia re- 
spond to the declaration of 
eme r gency call to arms Is- 
sued by the government last 
weekend. But toe cheering be- 
gan oniy when the press arrived 
and the who was *"rrwtrg - 
toe volunteers dosed his bock 
and left when 1 the cameras 
stopped. 

Seeds of Doubt 
Tfca seeds of skepticism had 
been planted toe day before at 
an army training camp- The 
press. Invited to visit a **mflH r H ra- 
tion center" arrived to jfind 
about 200 mm and w om e n wait- 
ing to enttat 

that apparently had been issued 
to them moments before, they 
cheated . slogans again:*) the 
Ethiopians and their Ruastvo and 
Cuban allies. ' 

A lieutenant in a black beret 
waa ehheting toe volunteers. 

When the cameras arrived, a 
young man ccovesrientiy replied 
in Engftto to toe questions the 
lieutenant put to him in Somali. 

At another camp, the “vutev- 

. teers” did not even go through 
the motions of signing up. They 
an nahrlotic songs lad brandish- 

Malaysia Entry 

Fakery Suspected 
There is a slix cog suspicion 
here that too soman governm ent. 
lacking the arms and aircraft It 
□3ed? fer the mechanised con- 
flict developing In the Ethiopian 
mountains, has resorted to fakery. 

What is ret char Is whether the 
olm is to fed the Scmall people 
or to fool the foreign press. 

The yourg men who laughed 
as they advanced across the 
sard under make-believe ezreny 
fire know nothing cf modem 
warfare. Outsldsre here find it 
difficult to believe that Somalia 
is actually planning to throw 
them as cannon fodder before 
the advance of the Sovtefe- 
eqidpped Ethiopians 
They think that the real pur- 
pose is to let the people of 
Somalia know bow difficult theta* 
military position Is and to rally 
sentiment that will sustain the 
nationalistic claim to tbs Ogaden, 
even if Somalia loses control of 
11 

President Mohammed 
Earre has told, the people that 
“the territory belongs to the 
liberation lores -who are de- 
termined to fight to toe last, no 


the first two days of mobilization, 
mere than. 39,000 persons vol- 
unteered in toe Mogadishu area 
— approximately the number of 
tile Somali regular army. 

TroridoedB of young men 
speeding off to training 
can be seen all over Mogadishu, 
but skepticism about the vol- 
unteers waa aroused because toe 
enthusiastic enlistments appeared 
to he to clearly stage-managed. 


U.S. Loses Diplomatic Footing, 
Russia Gains Africa Toehold 


(Continord From Page I) 
retain, a toehold in both coun- 
tries.'' 

The Soviet Union has lost its 
"toehold" in Somalia This means 
that it has nothing to lose by 
sw ing ing all of its weight b ehind 
Ethiopia, and by Insuring that 
Ethiopia has the muscle to win 
the war. ‘ 

'riie US. quandary can only 
increase If the war swings in 
Ethiopia's favor. Ethiopia’s lead- 
ers have said that they have no 
designs on Somali territory and 
no plans to occupy it. 

Ethiopia* Loophole 

But Ethiopia’s leaders axe mili- 
tary men, and they have left a 
loophole— that Ethiopia reserves 
the right to pursue toe enemy 
across toe border during military 
actions. Certainly, the temptation 
to do so would be great if they 
threw the Somalis back but had 
not crippled them, indeed. Soma- 
lia already says that Ethiopian 
planes have bombed targets across 
the border. 

Even If Ethiopia engaged in 
wholesale border violations — 

Rabbi Is Denied 


EEC Ministers 
Meet in Denmark 

COPENHAGEN, Feb. 14 (Rea- 
ters).— Foreign ministers of the 
nine European Common Market 
countries met here today to dis- 
cuss Africa, the Middle East and 
the Belgrade conference on Euro- 
pean security. 

The discussions on Africa are 
expected to concentrate on So- 
viet presence In the current 
fighting in Ethiopia and on de- 
velopments in the south of the 
continent, but no major d ecWo ns 
are expected to be reached. 


With U.S- Group 

BANGKOK, Feb. 14 CNTT)< — 
A group of leading American 
ritisms studying the Indochinese 
refugee situation, has canceled a 
scheduled visit to Malaysia be- 
cause that country refused ad- 
mission to one of Its members. 
Rabbi Mark Taonenbaum. 

The group, headed fay William 
Casey, former president of toe 
Securities and Exchange Commis- 
sion, was told through U23. dip- 
lomatic that Mary an 

objected to Mr. Taanenbaum for 
alleged Zionist activities. The 
Malay majority of Mntnydg ^ 
Moslem. 

Leo Cherne, chairman of toe 
International Rescue Committee 
and overall leader of the study 
commission, pointed out that Mr. 
Taxmeub&um was head cf inter- 
faith rotations activities of the 
Am e r i can Jewish Committee «mh 
had been a leader in ecumenical 
activities and had attended Vat- 
ican U. 

The rabbi bad In toe past been 
involved In assisting Mn-i-in 
refugees In the struggle for toe 
independence of 

"We didn't come out here on 
b eh al f of human rights to accept 
the violation of toe human rights 
of one of our group," commented 
Bayard Rutin, the black civil 

rights leader. 

2 Dead, 3d Is Missing 
In Brussels Explosion 

BRUSSELS, Feb. 14 (AP)*— 
Two persons died and a third was 
oi l wrin g in an explosion that 'de- 
stroyed a house In a suburb here, 
poHce reported today. 

At least six persons were in- 
jured by the explosion that also 
extensively damaged two neigh- 
boring houses and shattered win- 
dows. 


which could hardly measure up to 
Somalia's trespasses over th* last 
seven months— US. options still 
would be limited. A large infusion 
of UJ3- arms to a country that 
niftiin. to be Marxist would con- 
tradict President Carter's policy 
of reducing arms exports and 
would not be welcomed in Con- 
gress. Also, even If the arms were 
airlifted, they could arrive too 
late, because the Somalia have no 
experience with UJS. weapons. 

The united States can only 
count an the Soviet <Uhlai to 
restrain Ethiopia if ft tries to 
press an attack on tffomalla. But 
observers said that when toe So- 
viet Union, was in Somalia, it was 
unahle to restrain the Somalis i 
from attacking Ethiopia. There 
are same who say that CoL Men- 
gdstu, like President Mohammed 
Staid Baxre of Somalia, is a na- 
tionalist first an da Marxist sec- 
ond. 

Three months ago, the Soviet 
Union was caught, in the dilemma 
of the Horn. Now it appears to 
be toe Doited states. 

MengSstn Warns West 
ADDIS ABABA Feb. 14 (UPT). 
— CoL Me pglstu threatened today 
to sever diplomatic relations with 
toe United States, Britain, and. 
West Germany, accusing them at 
a rming Somalia and plotting to 
topple his government. 

It was the first time CoL Men- 
gistu had threatened to cut ties 
with the Western powers, al- 
though he has repeatedly accused 
Washington and its NATO aiHws 
of giving Mogadishu weapons. 

45 Vietnamese 
Rescued at Sea 

SEOUL, Feb. 14 (UPD.— A 
South Korean freighter has res- 
cued 45 Vietnamese refugees in 
the South China'Sea, the Foreign 
Ministry today. 

The S am ctang-Ho, carrying 
lumber from Indonesia, pfeked up 
the refugees Feb. 5 and arrived 
at its home part of Inchon last 
night, the ministry said. 

The South Korean, government 
said it will allow them to stay tem- 
porarily and will contact the for- 
eign countries in which the; 
want to. settia, ttAiUn^ that 
« toe refugees reportedly want 
to go to the United States. 

Crain Blast Cause 
Still a Mystery in La. 

NEW OKUSANS, Feb. U (Be u- 
— A U& House of Represen- 
tatives Investigation has failed to 
determine the cause of an explo- 
sion that killed 38 persons at a 
Brain elevator to Louisiana last 
December. 

Reft Joseph Gaydos. D-Pa.. 
chairman, of the Bouse Subcam-. 
ratttee of Compensation, Health 
and Safety, said that a similar 
explosion could occur at any ti me . 
**TS» potential is always there." 
Better enforcement of dariflea- 
tinn. of regulations governing 
grsan elevators might be aB his 
committee would recommend to 
its final report. Rep. Gaydos said. 


BEIRUT, Fbb. M lUPIL — 
Lebanon* parliament today ap- 
proved an emergency Wll aimsd 
at defusing tensions between Leb- 
anon and Syria as a result of 
four days cf dashes las* week. 

But as the lawmakers moved 
to pqnftda the spread of violence 
here, two small explosions broke 
the general calm in Beirut and 
mxi - w e J fighting- was reported 
in azaitfacm Leb anon. 

Witnesses said that Syrian 
troops reinforced positions around 
T^pivpgft Army barracks two 
ron« cast of Beirut. Tbs right- 
ist newspaper A1 Amai, organ of 
tiie FhaJsagtst party, put the 
number of Syrian® in th: 
area at 9,000. 

The command cf the 30,000- 

m wnb er, syrtapi-ctotivinated Arab 
peacekeeping force Issued a 
communique today saying that 
" patrete will start circulating this 
afterncen to prevent any ex- 
ploitaticc of toe situation and 1 to 
prevent any armed appearance 
except for its own forces." 

150 Feared Dead 
ctoshea between Syrian 
aTifl Lebanese regulars began on 
Feb. 7 in the barracks area and 
eventually spread to the entire 
eas tern sector of the city, ln- 
vtiving rightist miMtiftmeoi, too. 
Diplomats said up to 150 persons 
were feared dead, mostly Syrian 
eoktiers y n fl Lebanese civilians, 
to toe worst battle® here since 
the end of the civil war 15 months 
ago. 

Parliament met in emergency 
session and approved toe MB es- 
tablishing a jetot Lebanese- 
Syrian military tribunal that will 
inquire into responsibility for the 
outbreak cf violence last week. 

Of the 98 members of par- 
liament, 73 attended. The vote 
was 72 to 1 lit favor of the hill. 

Two persons were injured 
when an explosion rocke d an 
olive- seEer’s shop in the Martyrs’ 
Square area of central Beirut. 
Two persons ale? woe wounded 
when a Mast shock a pastry simp 
in Debbas Square. Both areas 
are TU>Br toe boundary between 
Christian east and. Moslem west 
Beirut. 

Mean while, leftist sources said 
Isxali guns shelled far an hour 
toe town of Basbaya in soutfaj- 
eastera Lebanon, which Is con- 
trolled by Palertiniaix guerrillas 
nnrt Lebanese leftists. Four 
house® and several esus were 

New Airport 
At Tokyo 

(CotUmoed from Page i) 
of Individuals. The protests of 
fanners and students threaten to 
disrupt openSnpday ciphfa 
Not Graceful 

The airport* builders made no 
attempt to top off their long 
struggle with any architectural 
niceties. Atone of those sweeping, 
dramatic designs for them. Tbkyo 
International is about as graceful 
as a World War H bomber han- 
gar. It is a twortary, flat-tapped 
structure with four arms extend- 
ing out to circular aircraft bays. 

The arrival and departure 
areas are functionally serviceable 
—moving walkways will carry 
passengers to and from planes 
and the customs and Immigration 
checkpoints are geared for quick 
exits. Bat there Is nothing pretty 
tfxxxt it all. The odor spectrum 
ranges Item pale gray to char- 
coal, creating an ovexaQ sense of 
drabness. 

Airport (managers, wearied by 
years of public criticism and 
violent protests, grimly explain 
the good patois. Thkyo Interna- 
tional ultimately will be capable 
of h a ndl i n g, twice the number of 
hiternational fli g ht s that now 
pass through Nsneda. Passenger 
are n ^rifni and 
a swift passage through, toe ter- 
minal checkpoints will be a (wel- 
come change from Hsheda* de- 
lays. Bags will come quickly from 
the planes to pickup patois In- 
side. The incoming pa sse ng e r will 
be whisked from plane to arrival 
lounge. 

And then begins hh journey to 
central Tokyo. 

Israel Charges 
West Bank Arab 

TEL AVIV, Feb. 14 <UPD^— 

A ^West Bank Arab who hrdfl n 
UB. cttfasenShip and was a grad- 
uate student at Mich igan Rfa f*. 
phiverslty. pleaded not guilty to- 
day to charges cf acting for a 
terrorist organization. 

Auhorities said that Sammy 
^ Jinks with the 
Popular Front for the liheroMr^ 
of Palestine and was on a mlainn 
against Israel when arrested at 
Bea-Gurion Airport on Dec. 2L 
&it relatives said that Mr. &T 
nafl£d noifcfog more then write 
a?™** in of . Palestinian; 

£«b£s white studying at Michigan 
Suite, 

Ho date waa set for Mr. Es- 
toftil's trial, hut relatives said 
they aspect toe trial to begin to 
QSfarcb. 


Sadat Plans 
A Sinai Temple 
To 3 Faiths 

CAIRO, Feb. 14 ‘UPD.— 
Egyptian president Anwar Sa- 
dat said today that while at 
the Vatican he promised the 
Pope Paul him that he would 
•■Invite him to the Sinai to 
visit a new multifaith struc- 
ture he plans to build there." 

"I prom ised to invite him to 
Sinai, because I am planning 
to build in Sinai, atop the 
mountain where God spoke to 
Moses, I am planning to build 
for the first time, a structure 
which Includes a mosque, a 
church and a Jewish synago- 
gue. All three religious have 
the same origins... Z believe 
in this... 

“We should tell the world 
that we are going back to God, 
not just as Individuals, but as 
nations and as the whole 
world." he said. 


Sadat Calls 
U.S. Partner 

(Continued From Page I) 
"is obstinate because it is rriyii 
on the arsenal o! US. weapons 
has and counting on HX&] pot 
leal and economic support. 

“But nobody should say that 
asked the united States to t 
come a principal party becau , 
I want to exclude the Sovl 
Union,” he said. 

Mr. Sadat said that he w 
"happy” with toe outcome of I 
tour and that, jiis pmi-f inltlato 
which began with a visit 
Jerusalem last November, bad c 
failed. 

‘Millions of people in EUro 
and America now believe this i 
tiative is no longer mine, t 
theirs,” he said. 


Lewis, Begin Confer 

JERUSALEM. Feb. 14 (Up 
— UwS. Ambassador to Isn 
Samuel Lewis met with Prb 
Minister Menechem Begin tod 
lor & lengthy debate cn d 
Terences over Israeli settleme 
policy and other issues. 

Mr. Lewis said that Mr. Beg 
may inert with PresidStt Cart 
in the coming weeks -but the 
is nothing definite at this step 

Half on Lists 
Are Disqualified 
In Soweto Vote 

JOHANNESBURG, Feb. 
(Reuters).— South African a- 
thorities have disqualified mo 
than half of the candidates 
Saturday's Community Goran 
elections in Johannesburg's bis* 
township of Soweto. 

No reason was given for ti 
disqu alific ation! but one of tl 
candidates, millionaire busines 
man Ephraim ShabalaJa, Uaznr 
what he called an "admtoisin 
tore foul-up.” 

Mr. Khnlyolnlfl lg ar y? at ti 

chief supporter! of the ccextR 
venial councils, which the Soot 
African government has sal 
wfil lead to more eelf-rute ft 
urban blacks- 

But many black leaders, ft 
eluding Chief Oatsha Butoete 
Chief Minister of the Kwaasri 1 
blade homeland, say that tk 
councils win have no real posit 
wd have urged a boycott 2> 
voters. 

Fewer than half of the SMU» 
eligible voters to Soweto, whori 
population is pat at more tfati 
1*280,000, have registered to daft 

Fumes Kill Seven 
At Chicago Fire * 

CHICAGO, Feb, 14 (UFD- 
An explosion today filled a nortt 
side leather tannery with noxtardt 
hydrogen sulfide fumes, kQttof 
at least seven persons. T 

More than 20 persons at tM 
Hwween Leather Co. plant wea, 
injured. Hospital of ficial * sale 
some vic tims suffered noose* 
vomiting and tearing ey« 
O thers had horns. 

Deputy Fire 
Dbaxfcs Pierce said that . 
Plosion apparently occurred 
chemicals were being tranrfea 
from a 1 tank truck to a bold! 
tank at the plant 
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When it comes to renting a car in Europe, you can trust Eurapcar. After 
all, this is our home ground. There are hundreds of Europcar rental stations 
all over the continent - including Britain - in Africa and the Middle East 
Of course, Europcar is as efficient as the other major car rental 
companies (actually, our Super Service credit card is the simplest and the 
quickest). Our models are just as new. But, in addition, you will find that 
both our cars and our customers are looked after with a kind of attention that 
is distinctively European. Small details? Maybe. But they helped Europcar 
become one of the largest systems in today’s world of car rental. 

In the U.S., Latin America and the Pacific, it's National Car Rental. 


europcar 


DIRECT -10 A 999313 
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LONDON SV1 UK 
170142 l»S NEW-YCRE 
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Press. 

HENRY, HENRY. HENRY — This collection of double- chinned, bespectacled bronze 
and plaster basts of former Secretary of State Henry Kissinger Is among 1,200 
gifts from foreign governments to the United States, stored in Washington. 


■ ‘ v - Illinois Loses Meetins 

Washington. Feb. 14 'AP>. 
• : —Tin? beard of directors of the 

American Association for the 
Advanctmact of Science has 
Yolcd to move its annual m?et- 
ir g nc\i year from Chicago to 
Houston becftiiBu Illinois las not 
passes the equal rights runend- 
rn:-nt. 


\ t 'got if it ions Deadlocke d 

<>tf Huio Shutdowns Threatened 
’^'As U.S. Coal Walkout Goes On 


In Europe, rent Enron 


By Helen Dewai 


' ,. v '- Washington. Feb. 14 twp). 
—With no end in sight to the 
-ecard costi strike In the United 
. J" • states, a total shutdown 0 / th? 
.' /Chrysler Corporation is tbreaten- 
• ^ by March 1 and some Ford 
"■Victor Co. plants may dose even 
sooner. 

— — The threatened auto -worker 
, ^ayoffa, which would he 150,000 
P| fJ it Chrysler, stem from electric 


ft l power shortages in . Ohio. the 
r jtate that has been hardest hit 
* llihoy the 70-day coal walkout 
- , r All three major U.S. automak- 
Oiffi: ers have extensive operations In 
' Ohio. Officials at General Motors, 
: the largest auto manufacturer in 
.the United State;, said that they 
"were still assessing how severely 
the power curtailments would af- 
fect their operations. 

Strike-Related Layoffs 

The prospect of the first major 
strike -related Industrial layoffs 
’loaned as the coal Industry gave 
- no indication that they were going 
back to the bargaining table fol- 
lowing a settlement rejection 
- Sondav by ths United Mine 
Workers' Bargaining Council. 

UMW President Arnold Miller 
has asked the Bituminous Coal 
Operators Association for a re- 
sumption or talks. BCOA has 
said it was “appalled" at the con- 
. . tract rejection. 

It is considered possible, but 
unlikely, that BCOA might refuse 
to resume negotiations and declare 
an impasse, tbus opening the coal 
industry to local or regional bar- 
gaining and threatening what- 
ever cohesiveness remains within 

the strife-torn UMW. Sources 

indicated that an end to the 28- 
, , year pattern of national coal bar- 
;i | i gaining could not be ruled out. 
* ' ‘ 1 especially if there Is no quick end 
to the current stalemate. 

:’f With coal stocks reaching crit- 
’■ * *• Really low levels in a number of 
Eastern states, .Labor Secretary 
'■ Ray Marshall met yesterday with 
Mr. Miller and other UMW ne- 

Soutliem Bell Co. 
Pleads Guilty to 
Misuse of Fimds 

CHARLOTTE, N.C- Feb. 14 
AP».— Southern Bell Telephone 
7o. pleaded guilty yesterday to 
misapplying corporate funds 
h rough, falsified expense vouch- 
is. The guilty plea on the single 
cunt ended a three-year legal 
autle. 

Twenty -four similar counts 
: gainst the company were drop- 
ped in return for the guilty plea 
n a plea-bargaining arrangement 
vith prosecutors in Mecklenburg 
bounty Superior Court. 

Southern Beil had been sched- 
uled for a Jury trial today on the 
15 charges, which stemmed from 
investigations into allegations 
that corporate money was chan- 
neled Into illegal political contri- 
butions in the early 1970s. 

. District Attorney Peter Gil- 
' Christ outlined the agreement 
with Southern Bell. He said that 
cd : inure indictments would be 
brought against the company in 
( regard to the misapplication-of- 
~ * ' funds charge. He also said that 
the state would drop its effort to 
prosecute individual corporate of- 
ficials. 

\ . • The company operates tele- 
phone systems in Georgia. Flori- 
da, and North Lind South Caro- 
lina. 

S. Africa A-Planl 
To Be Converted 


CAFE TOWN. Feb. 14 iUPI'. — 
S:nth Africa is to convert its 
pilot uranium enrichment plant, 
near Prrtom. into a commercial 
production unit to make the na- 
tion self-sufficient in nuclear 
energy. Mines Minister Funic 
Botha slid yesterday. 

Mr. Bctha did r.ot ciy when 
the convert cn to commercial 
production would be completed 
sut said. “The unique characteris- 
tics cf Scu-tti Africa's enrich- 
ment price: j will make it pos- 
sible to produce medu’es cT com- 
mercial size." 

Mr. Bctha nil that South 
Africa was committed to making 
lUeh “inde pendent of the out- 
rid* wer^d f:r its nuclear fuel 
requirements. partlculariy when 
it involves such a strategically 
important ccraraciiiy os efectric 
■pevrer. 1- 


gotlators and scheduled another 
session Tor today with BCOA 
!eaciers. 

A' though the White House con- 
tinued to rule out muring for 
en Injunction to stop the strike 
for 80 days. Mr. Marshall's action 
epp eared to signal a somewhat 
more vigorous strike -settlement 
effort by the .Career administra- 
tion. 

[The Roanoke Times gnd 
World-News reported last night 
that since the beginning of the 
United Mine Workers strike on 
Dec. 6, the United states has ex- 
parted about 2.5 millio n tons of 
co* I— enough, to run’ the largest 
coal-fired generating station in 
the United States for 107 days, 
the Associated Press reported.] 
Pressure for more aggressive ac- 
tion continued to build. Ohio’s 
congressional delegation urged 
Fresldent Garter to intervene per- 
sonally In the dispute. House of 
Representatives Republican lead- 
er John Rhodes of Arizona called 
the UMW “the flakiest union in 
tlie United States." and Joined 
Sen. Barry Goldwater, RnAriz-. In 
urging Yt. Carter to invoke the 
Taft-Hartley Act 

Anticipated Power Cutbacks 
At Chrysler, officials said that 
anticipated power cutbacks of up 
to 75 per cent by March 1 tn 
Ohio would force the closing of 
two major parts suppliers in that 
state; a stamping plant in War- 
ren and a plastics plant in San- 
dusky. 

All Chrysler plants nationwide 
would have to close shortly there- 
after because the two Ohio plants 
supply parts for all Chrysler cars ■ 
and trucks, they said. 

“If there is no (UMW) settle- 
ment by March 1, Ohio Edison 
will reduce our power by 75 per 
rent. We will close down," said 
James' Harbour, director of man- 
ufacturing engineering and ser- 
vices for Chrysler, the third 
largest U.S. automaker. 

Early Settlement Essential 
At Ford, the second largest, 
manufacturing vice - president 
Raymond Logue said an early 
settlement is essential to avoid 
shutdown of “at least some of 
our manufacturing and assembly 
operations later this month.” Of- 
ficials said that the extent of 
shutdowns could not be predicted 
but noted that major engine 
plants and two of ForcTs three 
transmission plants are located in 
Ohio. 

At American Motors, a spokes- 
man said that Ohio power cut- 
backs may curtail Jeep production 
in Toledo. 

The auto companies say that 
they have their own coal stock- 
piles, but do not control the elec- 
tricity supplies. 


U.S. * Sunsat 9 Studies Show 


Orbiting Cells May Provide Energy by 2025 


By Joanne Omang 

WASHINGTON, Feb. 14 fWP). 
—Vast arrays of solar power cells 
. floating in orbit around the earth 
could beam back 25 per cent of 
US. electricity needs by the year 
2025. according to a scientist who 
proposed the notion 10 years ago. 

The microwave beam of energy 
would be safe for birds, planes 
and people, and would be a cheap, 
nonpolluting energy source for 
the next 5. billion years. Dr. Peter 
Glaser said today. 

It would cost $10 billion to put 
the first solar-power generator in 
orbit 20,000 miles above earth, 
and it could be done by 1995 
with existing technology, he said. 

The price includes irtiH for the 
field of receiving antennas on 
earth, 6 miles across. The pre- 
diction assumes that three to 
seven satellites would be built 
every year until 2025. Each would 
provides 5 million kilowatts of 
power, equal to the output of five 
nuclear-power plants. 

, More Realistic 

Dr. Glaser, a consultant for 
Arthur D. Little, Inc., was speak- 
ing at the second day of press 
conferences, seminars, debates 
and exhibits at the annual con- 
vention here of the American As- 


Dulles Biography Says Britain 
Supplied Pilot s for U-2 Flights 

NEW YORK, Feb. 14 tUPI).— Britain supplied pilots for 
UJ3. U-2 spy planes and the Royal Air Farce made one of every 
five of the flights over the Soviet Union, according to a bio- 
grapher of the late CIA Director Alien Dulles. 

Da his book “DuBes”-- published by Dial Press and which 
‘is going on sale in the United states this week— author Leonard 
Mosleys details of the spy agency include: i 

• The CIA paid Paimriro TbgSatti and his Italian Com- 
munist party a reported $750,000 for supplying the late Soviet 
Premier Nakata Khrushchev's secret speech denouncing Stalin. 

• Enraged by the abortive British-French-Israell invasion 
of Egypt in 1966, the late British Prime Minister Anthony Eden 
threw an inkwell at military strategist B H liridle-Hart at 
No. 10 Downing fit. The strategist then dumped a waste- 
basket on Eden's head. 

• -Fanner Empress Saraya of Iran, supplied by the CIA 
with a gynecologist in her vain effort to produce a son for the 
Shah, ccEEgdained, "Four times a night and -twice every after- 
noon. Still I don't hove a baby ” 


sedation for the Advancement 
of Science. 

“Ten years ago this proposal 
elicited a polite smile and total 
disbelief,” Mr. Glaser said, “but 
now we are more realistic about 
our future energy-supply situa- 
tion. The question is not whether 
it will be adequate, but bow much 
time we have left and how we 
can best prepare for the short- 
age.” 

Studies of the “Sunsat” system, 
as Mr. Glaser called it, have been 
made by the National Aeronau- 
tics and Space Administration, 
the Department of Energy and 
several academic teams, while 
Congress has held hearings on the 
subject. 

India and Germany are con- 

UN Unit Agrees 
On Anti-Pollution 

LONDON, Feb. 1-i < Reuters 1.— 
Maritime and oh-prcduciag na- 
tions in conference here today 
agreed on ways to reduce all pol- 
lution from tankers by installing 
safety systems. 

A spokesmen at the United Na- 
tions Inter-Gcvemxnentai Mari- 
time Consultative Organization, 
which sponsored the two-week 
meeting, said that all 60 states 
taking part had agreed on a com- 
promise proposal. 

This generally allows tanker 
owners to choose either a costly 
refitting to put in separate sea- 
water ballast tanks, or the lers-ex- 
pensivp installation cf a frigh- 
presdure spray cleaning system. 
The ocmpcomKe would apply to 
existing ves:els only. New ves- 
sels would, hive to have both sys- 
tems. The propccal will be en- 
forced when a certain number of 
governments — yet to be fixed- 
ha*. agreed to it. 

Yamaha Reveals Recall 

TOKYO, Feb. 14 1 Reuters 1.— 
Japan’s Yamaha Motor Co. said 
yesterday that it was recalling al- 
most 11.000 motorcycles, mainly 
in the United States, to replace 
defective gearboxes. 


ducting research, and Japanese 
scientists have Indicated that 
manufacturing capacity already 
exists to supply many of the 
needed parts, Mr. Glaser added. 

Some Controversy 

He said that international 
agreement should be sought on 
satellite locations, microwave 
transmission frequency and man- 
agement questions. Controversy 
has already arisen over the claim 
of some nations on the equator 
to the space territory above their 
land. 

Mr. Glaser believes that micro- 
wave transmission from space 
would be safe.* “I have made a 
standing offer to provide the wine 
and salad to anyone who promises 
to eat the duck that flies through 
the beam— cooked or not.” he 
said. 

Critics have said that lasers 
1 high-intensity light beams) 
would be a more efficient way of 
trargmltting power, that mate- 
rials to build the satellites could 
come more economically from the 
moon or from asteroids and that 
the Investment could better be 
used on earthbound projects to 
improve the lot of the world's 
poor. 


Dus! and Ash in Ahmispitrrr 

Bad Winters Laid to l oleanoes 


By Thomas OTooIe 

WASHINGTON, Feb. 14 1WP1. 
— -The freezing temperatures and 
heavy snows this winter may have 
their origins in (he fact that the 
world's volcanoes erupted last 
year with three times -the fre - 
quency of 1976. 

The two biggest eruptions, one 
last March on the Kamchatka 
peninsula in the Soviet Union an 1 
the other last August in Usu. 
Japan, sent dust and ash so high 
that the debris is still circling 
the world in the upper atmo- 
sphere. There were 28 volcanic 
eruptions last year and at least 
seven ethers that began in 1976 
ard continued through a gatd 
part cf last year. 

“It's been an idee since the 
time of Benjamin Franklin that 
volcanic eruptions precede cold 
and wet weather.” said Dart- 
mouth College's Dr. - Robert 
Decker, who is on sabbatical leave 
at the University of Hawaii 
studying the phenomenon. “There 
cztms little question that wben 
the line dust frem big eruptions 
gets into the global stratosphere 
it can form an opaque layer to 
keep sc me of the eunriune out.” 
Enormous Eruption 

Franklin was ambassador to 
France when an enormous erup- 
tion in Iceland sent a volcanic 
fog over North America and Eu- 
rope. It was followed by two of 
the coldest winters in that era. 
Franklin wrote a paper in 1733 
in which he theorized- that the 
volcanic haze kept enough sun- 
light out to make temperatures 
lower. 

Almost two centuries later, Dr. 
Decker has set out to prove 
whether or not Franklin was 
right. Dr. Decker Is being joined 
in the attempt by a growing 
number of climatologists, includ- 
ing Dr. James Kermett of the 

U.S. Cites Error 
In Tank Report 

WASHINGTON. Feb. 14 (Reu- 
ters! . — The U.S. Defense Depart- 
ment says it was mistaken when 
it reported more than a year 
ago that the Soviet Union had 
deployed its new T-72 tank, 

A department spokesman, said 
in November. 1976, -that more 
than 2,000 of the 38- tan tanks 
hay} been produced and had been 
deployed with Soviet forces in 
East Germany. 

But in its recent annual re- 
port the department said signifi- 
cant numbers of another tank 
with armament similar to that 
cf the 35-ton T-64 had been 
deployed in East Germany. “Be- 
cause of these stmllarttites, we 
had previously mistaken it for 
the T-72,” the report said. 


University of Rhode Island. Dr 
F. Reid Bryson of the University 
of Wisconsin arid Stephen 
Schneider of ths National Center 
of Atmospheric Research in 
Boulder, Colo. 

"Volcanoes cause cooling, we're 
pretty sure of it now.” Mr. 
Schcd&r said in an interview 
during the annual meeting rf 
the American Association for the 
Advancement- of Science lure. 
“And a co?l placet makes the jrt 
stream move faster and expands 

Airline Aide Sees 
More Variety in 
N. Atlantic Fares 

GENEVA. Feb. 14 fNYTi.— 
The outlook Is for an even greater 
variety cf fares over the North 
Atlantic than there is today. 
William Sea well, chief executive 
officer of Pan Americau World 
Airways, said yesterday. 

Mr. Seawell told a meeting of 
the Swlss-American Chamber of 
Commerce here that other “pros- 
pects” for the North Atlantic 
traveler were lower fares both 
cn scheduled airlines and. or. 
charter flights. 

The airline official also pre- 
dicted that charter groups will 
be able to -travel on regular 
scheduled flights as they are al- 
ready able to do in some parts 
of the world. 

Replying to a question, Mr- 
Seawell said that it was “unfor- 
tunate” the supersonic air- 
liner Concorde was "not going 
to be an economic success.” But 
he expressed hope that an eco- 
nomically viable supersonic pas- 
senger plane would be developed 
In an “orderly fashion" to go 
Into operation, toward the end of 
the 1980s. 


Bnutiff Sets Flights 
LONDON. Feb. 14 iUPI).— 
Bra-niff International Airways 
said yesterday that it will begin 
its service from Dallas to Lon- 
don's Gat wick Airport on March 
1. arriving the morning of 

Mflrp.h 2. 


11 M'T.th ,, .\'i : <!. 'vlijiii :i; j> hrlp« 

in explain i'pc cjli tii«piT.tiir*K 
and henry urn; vs ar.-J ruins vu , '\«* 
been getting (his wirier.' 

Guaciin.-il.in Eruption 

Not r.niy Ihir winter, but lust 
winter us well: Mr. Schm-idvr 
lays Unit a '.tlcanii- enmiion- in 
Guatemala in 1975 may have cir- 
culat'd er.zugh dn.-t m tin- upper 
atmosphc-rc to hint- p toyed' a part 
in the frigid win: or t.r‘ 1976-77. 

"It like? rr kng r:- a yrar. 
aud- in petue castr two to three 
years, for velcar.c dint to cir- 
culate arcurj the entire globe, 1 ' 
Air. Schne.t?r sa:d. “sa it's not 
cut of the qujrticn that the 1975 
eruption may have p/ajed a hand 
in the 1975-77 winter." 

Mr. tchr.rictor slows titat lirg.’ 
erupt 1011? in 1912. 1903 and 1895 
were all ft Hewed by colder than 
n:rm:.l winters. 
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DIAMOND 

for you 

New you have the opportunity 
to buy qur.hu diamond'. .< r..J 
diamond lowclry lor irvtsl- 
ment, gills or perion.il use al 
Insl Sourer* piiC'.S from iho 
icocllng diamond company ser- 
vicing saliohod duals Ihrough- 
oul lh<? world. 

Contact us lor lull iniomulion 

Of trill US. 


INTERNATIONAL 
DIAMOND SALES 

HEAD OFFICE : 
DIAMOND BOURSE 
51 HOVENIEH5STRAAT 
7000 ANTWERP - BELGIUM 
Tel. (0311 31 .9 J OS 
TilO« Ji3“5 INDISA S 


LONDON SHOWROOM : 

- THE SAVOV HOTEL 
THE STRAND 
LONDON VVC:R OBP 
Tel. (Oil 036 4343 

ALL DIAMONDS GUARANTEED 

BY CERTIFICATE J 


NOTICES 

Dr. Arthur Janov, author 
of "The Primal Scream." Is 
pleased to announce that 
she Primal Iristltutc is con- 
dueling interviews in Eu- 
rope for prospective pa- 
tients. For Information 
and/or application contact: 


THE PRIMAL INSTITUTE 

620 N. Almost Drive, 

Lss Angeles. Co. 90069. U.5A 
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Over Personnel Po licy 

Jobless Party Aides Assail 
Peking Secret Police Chief 


By Jay Mathews 


BONO KONG, Ftf>. 14 (WP). 
— A simmering dispute in Felting 
over jobs for unemployed Ccm- 
nwnisfc party officials has burst 
into the open, with a puKishel 
attack on peraonael poMsy tint 
seems aimed at China's mysteri- 
ous secret police chief. 

A Feb. 2 article In the official 
People's Daily quoting “veteran 
comrades a £ Vzs Central Com- 
mittee party school” calls far a 
complete overhaul cf party po- 
litical and oigaateaaflnfli depart- 
ments, tbs bodies that screen and 

assign jobs to party members it 
is the first time since pasty veter- 
ans took power after the death 
of Ctainnaq Mao Tbe-tung 11 
months ago that the party paper 
has attacked these departments, 
which appear to he the responsi- 
bility of Waag Tung-bsing. Mao’s 
bodyguard and secret police chief 
and new China’s No. 5 leader. 

Dragging Their Feei 

TGie departments are accused, 
of dragging their feet in restoring 
to power thousands cf party of- 
ficials who were removed from 
office by a clique of Moo's young- 
er, more dogmatic followers dur- 
ing the last decade of his fife. 

■ “Some ipeople have prevaricat- 
ed. played for time With empty 
talk and tried to cover up, thus 
dicropiing the implementation cf 
the cadre policy,” the veteran of- 
ficials complained In the article. 

The issue has provoked tremen- 
dous emotions at the highest 
levels of the Chinese government, 
where toe surviving members of 
an ckl-boy network, cf revolution- 
ary war veterans had labored for 
years under a political cloud. The 
purge of Meo’s most dogmatic 
d&srtpto. including his widow, 
Chlang Ching, after hi? death 
seemed to open the way for veter- 
ans to regain ail their old pow- 
ers said bring back to work 
friends who bad been forced out 
of office. 

Tbe stow pace of these official 

Manila Detainees 
To Be Allowed to 
Contest Election 

MANILA, Feb. 14 ( Reuters) 

The Philippines National Security 
Council decided today that de- 
tainees should be allowed to .con- 
test forthcoming elections, but 
appeared to reject temporary re- 
lease for seven who wished to 

It also decided that neither the 
pro -Moscow nor the larger under- 
ground Maoist Communist parties 
should be allowed to register as 
political parties because they had 
not abandoned their original pur- 
pose of overthrowing the govern- 
ment.. 

At . least seven military de- 
tainees, including the arch-rival 
of Resident Ferdinand Marcos, 
former Sen. Renlgno Aquino, have 
i n dicated that they wish to run 
or campaign in the April 7 elec- 
tions— the first since martial law 
was imposed in 1972. 

Mr. Aquino's wife said today 
that she expected he stUI would 
want to file his certificate of can- 
didacy to lead an opposition 
grouping for the 200- seat Interim 
assembly which President Marcos 
will, control. 


rehabilitations of party veterans 
hn-s brought ah outcry, until new 
cot aimed directly at anyone in 
power, shhiiar to tbe complaints 
of Democratic party campaign 
workers to the United States woo 
did net get jobs in the new Car- 
ter adminisfcratirc*. 

Loss of Benefits 

In China, bowefver, pnKttdara 
cut cf power have no fewr prac- 
tices or consulting Anna to re- 
treat to, and so have often suf- 
fered less of income end benefits 
while nursing deep feelings of 
injustice. 

“The implementation cf the 
party's cadre policy Is by no 
means a problem of just a few 
persons.” tbe article raid. “14 af- 
fects not only the cadre’s political 
Uvea, their relatives and children, 
but the entire cadre Imre and 

the masses.*’ Veterans who fell 
into disfavor with. Chlang Ching 
cwnplakied that gfje and her co- 
horts put Made marks on the 
records of their eons and daugh- 
ters. so they could nob get sought- 
after university places cr office 
Jobs. 



* Associated Press*. 

PROTECTION — A police officer in Waterbary, Conn., 
maintains, his distance from an overturned ear be- 
cause a dog keeps rescuers at bay. The* driver's hus- 
. band arrived to calm the dog and the woman was re- 
leased. She received minor injuries from the accident. 


. Scapegoats in Vote C ampaign 

' > - ... . — ■ 1 1 ‘ - 

French Hostility to Alien Workers Seen on Ris i 


Belgrade Best-Seller 


Russians Criticized in Yugoslav’s Memoirs 


BELGRADE, Feb. 14 (UFI).— 
"The Soviet Onion is a big coun- 
try, with powerful armies,” the 
Russian field marshal boasted. 
“In 1943, we could have taken 
Yugoslavia in three days.” 

rt was not a diplomatic thing 
to say— at least, not to the Yugo- 
slavian ambassador. 

“I don't believe that,” the am- 
bassador exploded. “The Germans 
failed to take Yugoslavia at the 
height of thetr power— not In 
three days, but in four years,” he 
told tbe Russian. 

“And you know best,” he added 
bluntly, “how strong the Germans 
were in UHL” 

The year was 1957. The Rus- 
sian was Marshal Geasgl Zhukov, 
Nikita Khrushchev's minister of 
defense. And the ambassador was 
Vdjfco Mlcunoric. a veteran Yugo- 
slav diplomat whose memoirs 
have become a best-seller— and a 
political sensation — in Belgrade. 

Dry, in Fart 

Mr. Micunowic’s Dock, “Mos- 
kovske Godine (Moscow Years) 
1956-1958.” is an utiUke*? best- 
seller: long (580 pages), expen- 
sive r $19-50) and mostly the dry- 
stuff of diplomacy. 

Its first printing of 104)00 copies, 
unusually large for Yugoslavia, 
sold out so fast that there were-, 
rumors the Soviet Embassy- had 
forced the government to pull it 
off the shelves. The rumor ap- 
parently spurred a new prera run ' 
—for about a week after the book 
disappeared from the bookshops, 
hundreds of copies suddenly ap- 
peared everywhere. 

The incident goes a long way 
in explaining what the sensation 
is all about: Soviet pressure, and 
whether the independent Com- 
munist Yugoslavs can fight it' 

For Mr. MAcummc, 62, a charac- 
teristically blunt mountain Tnnn 
from the sputhem republic of 
■ATiantenegro. has written an un- 
usually frank account of Soviet- 
Yugoslav relations— a subject that 
often worries Yugoslavs these 
days as President Jos ip Bros Tito, 


85, speaks more frequently of the 
time “when I go.” 

Tbe diplomat* message will not 
stop anyone from w orr yin g. Mr. 
Micunovic portrays the Russians 
as devious, high-pressure bullies 
intent on keeping firm control of 
Eastern Europe, p»h rm bringing 
Yugoslavia into their empire. 

In one encounter after another 
In the tense years after the 1948 
Sovlet-Yugoslav split. Mr. Micu- 
novic describes how he confront- 
ed Soviet p ressure s and demands 
and fought to pres e rve bis coun- 
try's freedom to maneuver. 

“The Russian? want to pursue 
de-Stahnfeatton,” be writes in his 

S. Africa Says iO 
Died in Jail in 77 • 

CAFE TOWN, Feb. 14 (UPDr— 
Police Minister Jimmy urnig wr 
told Parliament today that 10 
Marfny died in South African 
prisons while being detained un- 
der security laws last year. 

That figure does not tnrilnrie Dr. 
TTnwpw Hafejee, an TnHin den- 
tist who banged himself in a po- 
lice cell on Ang. 3, or Lawrence 
Ndzaoga, who died on Jan. 8 last 
year. 

According to figures co m p iled 
last year by the harmed Christian 
Institute and the South African 
Institute for Race Relations, at 
least 42 persons died since 1963 
while being held under security 
laws. 


diary in i£S6 a ^w*>vmvKriV»<r » works 
to liberalize the Soviet system 
after the BtaUa dictatorship. 
“But at tbe same time, they want 
to keep the ‘camp’ (Eastern Eu- 
rope) under central as- ffrmly as 
Jn StaHn’s day. If prettems arise 
— «a they already have; and wifl 
— it will be tbe policy of de- 
Stalinization that will suffer, not 
the camp, which they wtH hold 
onto at ail cost,” 

The Soviet leaders, he says, still 
want to get their bands on Yugo- 
slavia— both to show the other 
nations of Easton Europe that 
independence is bqxMUe and 
to gain a strategic ally with a 
long Metfiterranean coaetatoe and 
a border with troubled Italy. 
"The mores Is dear to the. So- 
viet Uhlan, which dtpbxn ats say 
complained strongly to the Yugo- 
slav Foreign Ministry about the 
bode. And it is dear to the Yugo- 
slavs, who know that a- story like 
Mr. MBDunortcls doesn't appear- 
and Am reapear— without offi- 
cial approval 

“Of course, it was reviewed .thy 
the government] before publics. - 
toon, one Yugoslav journalist said 
privately. “The baste messgc cf 
tbe tat Is to he caretfol of the 
Rustians— and never give them 
what they oak for. If yon retreat 
cnee, they will ask for more and 
more, 

“The trick of bur survival,” he 
said In a aanmatico cf fate coun- 
try's uncomfortable portion, “is 
to make some snail concessions 
' — but never make the big ones” 


By Jonathan KandeU . 

. PARD5, »eb. 14 .(NYD.— A tew 
days ago, a leading French poo- 
taker issued Us latest suvey of 
public attitudes toward foreign 
workers in the country. 

According to the poll, only 
slightly more than half tbe popu- 
lation believes that Immigrant 
workers play a "useful rifle; ’ 

Surprisingly, a number of pub- 

■ Heating chose to. interpret the 
results as evidence that, racism 
was abating in Fkance. The 
evidence, however, points to the 
contrary. Not only 'in France, 
bat also throughout Western Eu- 
rope, the 7jj min inn foreign mi- 
grant workers and their 5J» mfl- 

lion dependents hove become fair 
game for politicians attempting 
to gain favor with their elector- 
ate. 

In France— where national leg- 
islative- elections are tobe held 
next month— the 2 mfli frwi foreign 
workers and .their 2 wintnn de- 
pendents have; become scapegoats 
of the center-ri gh t governments 
campai g n to explain persistently 
high unemployment. The g overn*- 
. merit has offered bonuses to im- 
migrant workers who agree to re- 
turn home. The leading business- 
men's association, which supports 1 
the government's views, has sug- 
gested that the immigrant labor 
fared be reduced by half 

The French left has protested 
these actions only in a perfunc- 
tory manner. T he foreigners, 
after all, cannot vote in the elec- 
tions. And anti-immigrant feel- 
ing is as strong among. French 
workers as it iS mwnng the wtiiMta . 

and upper cHassea 

m West Germany, a Social 
Democratic government hay set* 
up tough restrictions during the 
last five years aimed at discour- 
aging the employment of immi- 
grants. The steps have reduced 
the foreign labor for ce from, a 
peak of about 2.6 mfliinm in 1978 
to about 2 million, hoy. fr r fl r »* 

West European countries; tbe 
West -Germans have closed their 
doors to nen -Common Marip» t im- 
migrants ktaca 1978. 

In Switzerland, voter s ' defeated 

A-Steam Escapes 
In German Test 

MUNICH, F*. 14 (API.— A 
small amount .of radioactive 
steam escaped hst week from a 
nu c lea r power plant being tested 
In Bavaria, the State Environ- . 
meat Ministry reported yester- 
day. 

No one was injured when a 
pipe carrying. tbe radioactive 
steam burst last Wednesday to 
a reactor faculty on the Isar 
River, near TATviwhnt tbe min- 
istry said. 

Most of the steam, was trapped 
in the plant after toe pipe bufcst • 
during a test run. of the reactor, 
the ministry said.' The pipe has 
since been refftaced end deansing 
of radioactive . traces Is under 
way, the ministry said. 


&' referendum four years ago that 
would: have expelled most immi- 
grant laborers. But the govern- 
ment has- greatly reduced the 
number of seasonal foreign work- 
ers allowed in the country. 

The foreign workers— from the 
Middle ast, Africa, southern. Eu- 
rope and south. Aria— arrived in 
the 'Common countries 

dining the boom yearn of the 
1850s and 1900*. .They filled the 
Iowesfc-paM service arid industry 
Jobs, which West Europeans re- 
jected. . 

(But the sluggish growth and 
rising unemployment of recent 
yearn' have "turned the host coun- 
tries sour, Labor unions have 


nffliawi the immigrants of hold- 
ing down wages. Some economists 
have suggested that they have de- 
layed the introduction of mar 
chlnery that could spur produc- 
tivity. Politicians have complain- 
ed that the social cost of immi- 
grants— to terms of public hous- 
ing, education of their children, 
and other services— outweighs 
their advantages. 

The most virulent issue facing 
thA hnnHp ftrt workers is toe 
charge that they are occupying 
jobs that could be held Instead by 
toe host Gauntry's unemployed 
nationals. 

The go v ernment has virtually 
halted the distribution of work 


With 60-Billion-F rone Bill 

French Socialist Party Gives 
Plan for Economic Growth 


FARES, Feb. 14 (AP>.— The 

Breac h - Soriatiqt party today 
unvefled ~ plans to revive ‘ toe 
Preach, economy and Implement 
extend ve social security and wage 
’ increases if they win power In 
national elections next month. 

Ascfct BoaBoche, brad of tbe 
party’s - Economic Cnroroisstaft, 
said at a press conference that 
the notional wvtritomim wage 
would Immediately be raised from 
tbe current L800 francs to 2.400 
francs a month ($375 to $500)' 
and that peptone, mremptoymenl 
relief and family allocations 
would be “coo-aderably raised.'’ 

The plan would create nearly 
900,000 new jobs over toe next 
two years, 210,000 of them to the 
civil service to toe first year. 
Unemployment in France cur- 
rently 'is more than a miSton, 
with about 606.000 youths coming 

into the employment market each 
year. 

Tbe Socialist budget on taking 
office, in April— if toe left wins 
the elections— would Increase the 
wmwit. g o v ern m ent's 'planned 
deficit from 84 to 39A WHton 
francs ($1-85 to $3.3 billion). 

Immediate Fire 

The SoriaHat plan, drew im- 
mediate fire from- both toe gov- 
ensnetub toe communist par- 
ty. Even before the plan was 
mode public. Prime Minister 
Raymond Bkrre ‘said that it 
would “double * ever ybo d y 's In- 
come tax.”. Cmomuniat economic 
spokesman Charles Fltennah said 
today that the Socialists would 
not be hitting “bfg capital" hard 

pnan yh to thilr pin tv 

Mr. BouDocbe said toat toe 
Socialists might find it -neces- 
sary to impose -heavy Increases 
on the wealthiest mlllloo French 
taxpayers. 

Tbe plait -foresees toe im- 
mediate nationalization of the 
nine la rg e st industrial firms in 
the country, but wares that the 
benefits, of state ownership, de- 
eeflb ylteBou and “democratic 


pganxdng* to toe economy “will 
show themselves only iwogres- 
rivejy." . 

The Socialist economic plan 
included a six-month price freeze, 
measures to stimulate domestic 
production and consumption, and 
"aid to eoaMe business to 

meat the cost of the increased 
minimum wage. 


penults to newly arrived for 
laborers. An effort to prevent 
immigration to France of fan 
of foreign workers already 
caused such an uproar that 
government decided to shelve 
measure temporarily. 

“One always forgets to roes 
that tbe wives and children 
present themselves on the 
market." says Lionel Stolen*, 
secretary of state in chargi 
blue-collar labor, who backs 
measure. 

Last month, as the legist 
election campaign, heated up, 
broise Roux, the vice-predder 
the National Council of Ffi 
Employers, suggested that 
foreign iabor force be cut In 
by 1985 through a "prudent 
progressive,. but constant " ac 

The largest labor federa 
controlled by the Commit; 
asserted that the employers’ 
pa&al was “part of the eot 
merit's policy aimed at drivtai 
immigrant workers” and an 
tempt “to divide the woa 
class.” 

But French labor unions 
not exerted themselves about 
dismissal of foreign laborers, 
often lose their jc-bs t> 
French workers. 

Even in a city with 
progressive reputation of 
coble, charges of dtecrimtoj 
frequently erupt, Despite 
tlonal laws against job 
crimination, the National 
ployment Agency offices In 
noble and surrounding . 
m unities were advertising c 
until a few months ago 
specified “French store c!f 
“European carpenters” 
“French, doormen.' ’ 

Last month, the Chambt 
Shopkeepers and Artisan 
Grenoble locked a strong p> 
with City Hw.il against the [ 
ing number of Algerian 
owner s . 

- “Must Grenoble be surren 
to the Algerians?” titans 
Robert Mosnier. the preside 
tbe chamber: “What can 
chants do against this invas 


Ambassador Recalled 

PARIS, Feb. 14 (Reuters).— The 
French Ambassador to Gabon has 
been recalled to Paris to take part 
in toe investigation into allega- 
tions that French Embassies have 
bear used to gather proxy votes 
far government parties in next 
month's general election, officials 
said today. 

The Socialist party charged in 
December that the government 
was operating a "racket" to win 
the- votes of thousands cf French 
citizens abroad. 

Socialist leader Francois Mit- 
terrand said that the center-right 
ruling coalition, was using French 
Embassies to gather proxy votes 
for marginal constituencies, where y>y «yy» ■ o 

government candidates risked 1 ilUHDJTtCS jQl 
losing to the left. » . f\£e 

Last month, Foreign Minister IVllSSlCUlS Utl€T 
Louis de Gubtogaud admitted T n 

that there had been Irregularities DiUCiear KeOCti 
in Gabon. 

Earlier, the satirical weekly Le 
Canard Enchahrt published a 
copy of a cable p ur p ortin g to be 
from toe ambassa do r to Gabon 
informing th» Foreign Ministay of 
the arrival of a re p resentative of 
Raich, citizens in Gabon carrying 
1£60 fatanfc prox y votes to be used 
by the GaulUst party. 

There are about 700,000 French 
voters living abroad. Under a 
July amendment to the electoral 
law, they can register to vote in 
any French town with more Hum 
301)00 inhabitants, provided the 
number of foreign proxy -votes is 
Knitted to 2 per cent of the total 
vote in any such constituency. 


Malagasy Traditions Die Hard on Radical Isle in Transition 


2-Hour Getaway by Spanish Bull 
Ends in a Third-Floor Apartment 

MADRID. Feb. 14 <UFI).— Policemen, firemen and dozens 
of passersby in the northern town of Zamora today joined 
an Impromptu bullfight that ended two hours later with the 
capture of toe animal in a third-floor apartm ent. 

According to the national news agency EFE, a farmer, 
.Angel Do m ingue z , 60, tied the bull to a tree near tbe 
cattle market and attended to other business. 

The animal tore itself loose and raced toward the market, 
attacking an automobile and then turning into busy Villal- 
pando Street. 

The bull, which resisted all attempts to stop It, injured its 
owner. It then went into a building, knocked down toe door 
to an unoccupied third-floor apartment and settl ed there after 
knocking down more doors and partitions, EFE said. 

Supported by policemen and firemen, the owner's nephew 
managed to throw a rope around the animal's neck. The 
bull would not budge, so toe rope was tied to a truck which 
dragged the animal out of the building and to the municipal 
slaughterhouse. 


By David Lamb 

TANANARIVE, Madagascar, 
Feb. 14. — This was Rafcce’s co- 
lonial Shangri-la. They called it 
“the Me at end of the world" 
end certainly nowtaere to. Africa 
is there anything quite like this 
extraordinarily beadtifnl Wand. 

Madagascar is toe world’s 
fourth hugest island and the 
h ome of the continent's Only 
Afto-Asian people. 

(Foflttcafiy and socially it to a 
society to toanetMop, striving not 
to be toe foegete eu island. Bat 
the 8A mfiikm Malagasy, a su- 
perstitious and Tennpgnbto peo- 
ple, stAH «Hng to old traditions 
and seek their guidance from the 
dead. 

Every tour or five years, de- 
pending 02 the flanecart ctf the 
local astrologer, tire Malagasy of 
toe north dig up their ancestors, 
cloak their bones to near db 
and parade them around town, 
introducing them to hew mem- 
bers of the ftumfiy, telling them 
toe latest jefcea, enterteWng them 
with bands and fHBng them to 
on current news. 

The next time toe bones are 
disinterred* there w4E be plenty 
to teil tftrem. For Madagascar, 
once & French-dominated state, 


has 'entered the mainstream, of 
African affairs with a socialistic 
revolution characterized by antag- 
onism tow a rd the “Imperialistic" 
West, nationaJaaticn of the econ- 
omy and on rtnoampnxnlstog line 
agatast South Africa. 

to many ways the revo l ution 
Is as hud to define as Madagas- 
car tteeff- to rhetoric, it is rad- 
ical; In practice, it to cansfdet- 
abiy more pragmatic. 

F raa M tant Anti -French 
President Dfctier Kattiraka is 
Utterly anti-French to pd>Uc but 
is aqiported by $30 mfiHon In 
Fkench hams and grants annual- 
ly. Be denounces dialogue with 
South Africa but buys South 
African goods, often, relabeled. He 
attacks tbe Ttotted States as a 
"petty, retarded giant” but is 
angered because W a s h i ng ton has 
not bad an embassador here store 
May, 1975. Be flirts with Moscow 
and Peking but has dented Soviet 
ships access to the deep-water 
port at Diego Suarez. 

Mr. BatabakBy 42, a former 
foreign miwWw «uth navy com- 
mander. came to power to June, 
1975; following a mfittary coup. 
Bis authority was legitimised in 
a refere ndum that December. He 
moved immediately— and with 
same succere— to 'reduce Mub- 
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gaficerfe dependency on France, 
to increase toe peoplefe eetf-snf- 
fictency, to overcome efchcto rival- 
ries with a sense cf saticaafism 
and to trearfer authority from 
toe ce n tr a l government) to vfltage- 
level cefis. 

‘The French presence has fallen 
from. 70,000 to 20,000 person* since 
indep e n d e n c e to i960. The share 
of its own econrvny that Mada- 
gascar controls has risen from 
13 per cent to 61 per cent stobe 
the revolution. But wito. toe 
departure of expatriates and the 
co n t in u ing nationalization of the 
economy has come a disturbing 
breakdown in sanitation, order- 
liness, effif-ipi n y^ fl e cMoramalring 
and, to a lesser extent, agricul- 
tural production. 

In addition to withdrawing 
from the French franc xaoa, Mr. 
R atstraka ended 90 years of 
French military presence in 1975, • 
doting the French-built naval 
base at Diego Suarez, on the 
northern Hp of the island to war- 
ships. 

A Large Bay 

The bay is said to be tbe world's 
largest natural deep-water harbor 
and thus is of considerable in- 
terest to the big powers seeking 
port facilities and faf)»*nre in 
the Indian Ocean. Malagasy of- 

Bonn Convicts Three.. 
As E. German Spies 

STUTTGART, Feb. 24 (AF>.— 
Three East Germans were con- 
victed of espionage yesterday in 
the theft of plans of a secre t 
night^firlng scape. 

Hurt and Johanna OWeglq, a 
married couple, end Erich B3op- 
Qetech were sentenced by- a Stutt- 
gart court to three years? tea— 
prisonment for espionage involv- 
ing the "Orion 80“ scope being 
developed by the Zeiss Optical ’ 
Co. for the West German mili- 
tary. 


fidala, however, have said they 
will permit no warships to use 
the part end have rejected Soviet 
diplomatic oratees for naval 
facilities there, tatormwt sources 


Madagascar has turned Diego 
Suarez into a dvffian shipyard 
wito dry-doefr facilit ie s operated 
by French teefanteiazis hat has 
had Wile success to getting saper- 
tankers to caH an theft ro u te 
from the gteff to Western Europe 
via -the Cape of Good Hope. 

Ope of Mr. RatdrakaW first 
moves as president was to give 
the U-B. National Ae ronau tics and 
Space Artnhdstoaflon 48 boors 
to pay $12 mHMoa bade rent or 
close i to tracking station here im- 
mediately. The demand came aa 
the eve of the ApaHo-Snyuz 
Jctot High*. NASA used alternate 
tracking facilities and closed the 
station. . 

' R ha d been , pro vided rent free 
' stooB mov&qg hem from zbjqbSmut 

in 196* The lJXXMmre states*— 
to wtefch the Malagasy pnbifc 
had unrestricted access— employ- 
ed about 120 Americans and 120 
Mti agre y and spent an estimat- 
ed $U mBtiofa annually. Today 
the station is deserted and' Us 
gates are locked 

South African. Relations . 

M adagascar's relations with 
South Africa also havq been 
dramatically altered; a b an early 
advocate of ‘dialogue with Joh&zs- 
netiucg, the • fo rm e r Malagasy 
government of President Philibert 
Tstrlnazs accepted a $85-miBioa 
South African grant for tourist 
dere frq xaept to 1989. The next 
year toe Sooth African foreign 
minister was welcomed bare on 
an official visit. Ta&y there Is 
no dialogue with or kind woedfc 
for Sooth Africa, and virtually 
no tourists— from .South Africa 
or anywhere. 

Politically the Bateiretka gov- 
ernment flute itself aligned vrftit 
Africa. But because cf an elitist 


heritage^ the educated Malagasy 
feels * certain ambivalence to- 
ward “onr brothers the Africans." 
£a*d a MMagmy doctor: .“We are 
different, rm not saying better. 
Just different.” 

The Raitiraka government dis- 
plays Utile of tbe opulent livir^ 
or e xc ess ive waste seen in so 
much of Africa. Political op- 
ponents are seldom jailed and 
never killed. Usually they are sb- 
soshsl into toe system, a move 
which has brought more apparent 
sfe&filtp t ha n Madagascar has 
known for several years. 


Thais Claim to Kill 
50 Red Guerrillas 

BANGKOK,. Feb. 14 (UPI).— 
Thai troops have killed 50 mem- 
bers of a joint Thai Communlst- 
C amh odlan force which last week 
Mdnapped 300 Thai villagers near 
the Cambodian border, the prov- 
toce governor cf the battle area 
said today. 

The governor toZd newsmen 
that seven villages along the 
Cambodian frontier have been 
abandoned by their populations 
because of the attacks. 


NIAMLA, Feb. 14 (API. 
Soviet Union has offeree 
Philippines a nuclear rear 
replace a U.S. -designed 
currently under criticism i 
UjS. Congress, according U 
Imelda Marcos, wife of F 
President Ferdinand Manx 
Experts said they know 
previous Soviet offer of » 
technology to a country c 
the Soviet bloc. 

The offer was made last t 
a day after President fa 
piqued by UjS. newspape 
counts of alleged questft 
fi n an ci a l arrangements f© 
Ujs. plant, said he mi ght c 
the 61.1 bOfion to contra© 
ready awarded to Westing; 
international and other ^ 
panles. 

“The Russian ambassador 
in here and sat for 2 1/2 1 
He offered me a complete j 
even a reactor, to replace 
Westingbouse one,'' Mrs. U 
said. 

“He even offered to hd 
develop our uranium, resoa 
raid Mrs. Marcos, who is gof 
of Metropolitan Mtony, ■ 

Injected Orang 
Laid to Shoppe 

BERN, Feb. 14 (Reuters 
mercury-poisoned orange foie 
a Zurich fruit shop last wedT 
-probably injected in Swttaes 
and left in the shop by a cos ' 
er, the Swiss government 
nounced today. 

A statement by the lot ‘ 
Ministry said that only 
poisoned orange had been Jt 
A saleswoman became stop! 
when she noticed it beside 
orange box and had It teste 
Zurich health authorities,, 
found a *m»U quantity of.:, 
cut? to it, the statement art 
Me rcury-poisoned oranges 
been found in several Bub 
countries since a group cs . 
itself the Arab RevdntM 
Anny-Palestine Command cl 
ed it had poisoned orange 
damage the Israeli economy. 


28. You used to call 
home every 
Sunday. 

(Another good reason to call home.) 

An international call is the next 
^ best thing to being there. 
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MOVIES IX PARE 



The Choirboys’: Genuinely Comic 



■ v 

\ • 






• - - . .. 


- Jaap Ploper - 

! -.lerg's -hrtrir to Netherlands: From left, Elaine Bonazzi, Julian Patrick, Teresa Stratas. 


HUSIC 


Lulu of a f Lulu’ in the Netherlands 


Bv David Stevens • 811(1 ^ sets, costumes and light- much room far improvisation. 

/ 3 . lug of Robert Israel and Tom The cast was strong throughout. 

- •CHEVEH2NGBN, the Nether- Munn, was bathed In a sensuous, Julian Patrick brought vocal 
lands, Fteb. 14 (IHTJ. — The even decadent nostalgia. Every- substance to match Dr. SchOn’a 
. etheriands Opera has just thing was in shades of brown, and social substance, then returned 


~ - o anted a theatrically persua- 
- re and . musically Imposing 
oductlon of Alban Berg's 


the action unfolded in a succes- 
sion of sepia-toned images, like 


in the final scene, as prescribed, 
for Jack the Ripper's few lines: 


-■ jolu" — that Is, the large frag- This was stressed by stills pro- 


scenes from an old photo album. Chester Ludgin tossed off the 


■"-vent of ' it that has been 
mailable for the last 40 years, 


jected onto a drop curtain, per- 
petuating the final image of 


Animal Trainer's daunting pro- 
logue with brio and was an im- 
posing Rodrigo, while Andrew 


blch will be superseded a year each scene during the transition Fold! sang the decrepit Schigolch 


: . am now when the full three- to the nest. with almost too healthy a voice, 

t version reaches the stage in Unfortunately, this same tech- so that his asthmatic gasps seam- 
..--iris. nique was also used to make ed afterthoughts. Bonazzi 

'-'.TO a cr ucial extent, “Lulu" 1116 bridge between the two - as the lesbian Countess Ge- 

: Lands or r fl n g on the per- scenes of Act n. Here the schwitz, Motti Juhanl as the dis- 

rmance of the psychologically tetchy series of stills in place traught Painter, and Jan Biink- 

1K iv« and vocal) v ■ nuninhhur the silent motion picture en- hof as Aiwa all sang securely 


with almost too healthy a voice, 


Unfortunately, this same tech- so that his asthmatic gasps seam- 
nique was also used to make ed after thoughts wining H onami 
the bridge between the two - as the lesbian Countess Ge- 
scenes of Act II. Here the schwitz. Matt! Juhanl as the dis- 


osive and yocaBy 1 punishing 


hof as Aiwa all sang securely 


ae part. The particular In- vlsaged by Berg— depicting Lulu's and acted with purpose. 


. rest in these performances is 
r.\ e Lulu of Teresa Stratas. who 
is to have made her debut in 
( )//V- e 'part for the New York 
' ' etropoUtan last season, hut did 
f,r . t, and who is scheduled to sing 
1 '* next February at the Paris 
. . m If the Canadian soprano 
able to repeat her accomplish - 
.' >nt here and sustain it through 
__ “s ■•world premiere'’ of the long 
' Ird act. Paris can rest secure 
. “ that department. 

- • rhe role is exigent in so 
. ^ my ways that it has attracted 
. types, from dramatic sopranos 
lUgh coloraturas. Stratas 
. . neither, but she had the ee- 
itinl sensuous vibrancy In her 
dale range, enough stretch 
the. top to tackle the verti- 
»ous heights with security 
i&e would be too much to ask), 
~d the flexibility to manage the 
j. taratura flights. 

' Dramatically, too. the role Is 
...-■multiple-choice test. Many se? 
. it an almost mythical, fun- 
vmentally Innocent eternal- 
Jnintne figure. Not Stratas. or 
se stage director, Rhoda Levine, 

■ both. This Lulu was a Baby 
. oil fully aware of her sexual 
jwer and using It to dominate. 
ie hectored Dr. Scbon con- 
iently Into his fatal renuncia- 
_'m of respectability, and when 
je. reminded Aiwa that they 
?re embracing on the divan on 
■uch his father bled to death. 


conviction of murder, imprison- 
ment, illness and rescape— had 
the effect of diminishing the 
Importance of thu transition and 


Although the Circus Theater 
here hardly has the . ideal 
resonance. Hans Vonk made the 
most of the score's rich post- 


the pivotal orchestral Ostinato romantic lyricism and got gener- 


it is meant to parallel. 

But within each scene, every- 
thing moved with precision and 
u degree of spontaneity that 
surely hid a lot of rehearsal 
sweat. There are a lot of 
bases to touch in “Lulu,” and 
Berg's time spans do not leave 


ally solid ' playing from the 
every- Netherlands Radio Philharmonic. 

on and 

y that Further performances of “Z.U- 
ihearsal lu”: Feb. 19, 22 at the Stads- 
lot of schouuibturg in Amsterdam. Feb. 
l," and 16 at the Schouioburg in Rot- 
it leave terdam. 


OX THE ARTS AGENDA 


Pierre Boulea will be in charge 
cf five public working sessions 
with ntCAA-rs Ensemble Infcer- 
Contemporain at the . Centre 


determined. From April 24 to 
May 19 the company will tour 
Japan with the Stravinsky pro- 
gram, “Notre Faust", and the first 


Gecrges Pompidou from Feb. 17. performances of the complete 


to 22 devoted to various aspects version of Bejart's choreography 
of "musical time" in five works of Mah'er's Third Symphony. 
—Ligeti's ■■Kammerkonzert,” Mes- • • « 

risen s "Mode? de Valeurs et Two exhibitions running through 
d’Intensite s." Stockhausen’s ^ u at ^ KunBthlulfi ^ 
"Zeitaiasre," Boulez's "Eclat" and Zurich are of the drawings of 

T^ n n'- S UT ? r 0n „?T 1Ch t0 Giovanni Seganttni and 'The Be- 
Dwell. The series will be con- 


eluded with a final session Feb. 
23 at 6 D.m.. with a final concert 
at 8:?(i p m. at the Theatre de la 
Vine, conducted by Boulez and 
with soprano Deborah Cook and 
pianist Fierre-Laurent Aimard 
r* foloists 

• * * 

'Giles's “Adriana Lecouvreur" 
will he staged by the Mont; 


Zurich are of the drawings of 
Giovanni Seganttni and ‘The Be- 
ginnings of Tachism in Switzer- 
land. ■* 


was with the vicious emphasis Carl ‘* CT»ra ^t-h Raina Kabai- 


. - the approaching spikes in the 

’•'■-on Malden. Giananarea twv-azzeni conduct- March 12 > Kunstballe, Duessel- 

visuaDy, Levine's production, “VS on 22 80(1 Garlo dorf: Robert Barry, projections 

Mae-trini is staging- the work in and drawings (to Feb. 19) Folkwang 

: sers by Antonio Mastromattei, Museum. Essen; Contemporary 

' Vitim* Oocra. Pcd Other principal roles are English Drawings iFeb. 19-March 

L being taken tv Bianca Bertoi. 27 1 Kunstvereln, Mannheim; Wal- 

aePart Band ' mo and AttUln . ter Gropius, buildings and draw- 

IvTlfCU rio A CSX. I n Orazi. i-e-. fmm mnfi tn IORO Itrt Voh 


vniiFkr in the title part and 
Gianandrea Gavasaieni conduct- 


Current and forthcoming ex- 
hibitions in West German muse- 
ums and galleries include: Land- 
scape . Painting Today iFeb. 2- 
April ■ fl> Haiu am Waldsee, and 
“Film as Film” iFeb. 19- March 19) 
Aka derale der Kttnste. Berlin; 
Jasper Johns retrospective (to 
March 26) Kunsthalle, Cologne; 
Nicolas Poussin — 48 Paintings (to 


Peking Opera 
tevived as Part 
)f Liberalization 

TOKYO. Feb. 14 < APi.— The 
. king Opera is b a c k on the 
' suds in. cf all places, Peking, 
d shat suggests that China's 
■eral spring is more fact than 
acy 

Word that the Peking Opera 
sheen revived— after more than 
decade in eclipse— has reached 
*kyo through the A^ahi Shun- 

■ tn correspondent m the Chinese 
pitaL The newspaper also pub- 

• bed a front-page photograph 
the opera onstage. 

- Such classics as "Monkey" and 

■ Voter Ms^gln" have been res- 

- reeled for Chinese New Year's 


Cavalli's "L'Crmlndo," In Ray- 
mond Leppard's musical realiza- 
tion. wi'l be given in a new pro- 
duction by the Lyons Opera Feb. 
*!1 in a staging by Michael 
Gel i at nni designed by Alexand- 
er McPherson. Steuart Bedford 
vill conduct n cast headed by 
Eric TSppy In the title part, 
Peter -Christoph Runge as Amida 
and Rosanne Cref field as Erisbe. 
Other performances are sched- 
'uled fet Feb. 22. 24. 25 and 26. 


The dancer and choreographer 
Carolyn Carlson is appearing in a 
new solo work. “Cypher." with the 
musicians Stu Martin and John 


iebrailoas, which reached their gunn;m| [hrough Pt? b. 18 at the 


last - week. 


Centre Culture! du Marais in 


he was China s 1°^ Performances are evenings 


^revolutionary, the late 
Mao Tse-tung had a 
pt spot in his heart for the 
■king Opera. 

it was Mao's actress wife, 
liang Chlng, who dealt the tre- 


at 8:30 and Feb. 12 at 5 pm. 

i % U 

Odile Pierre, organist of the 
Madeleine church in Paris, is per- 


Museum. Essen; Contemporary 
English Drawings <Feb. 19 -March 
27 1 Kunstvereln, Mannheim; Wal- 
ter Gropius, buildings and draw- 
ings from 1906 to 1969 (to Feb. 
26) St&dtlsches Museum, Miil- 
he fra /Ruhr; Fourth World Exhi- 
bition of Photography (to March 
5) st&dtische Galerie, Ober hausen, 
and 'to April 30) Kunsthalle, 
Nuremberg; “Tiepolo’s Century” 
(to March 12) Staatsgalerie, Stutt- 
gart; Max Beckmann, watercolors 
and drawings from 1903 to 1950 
■ to Feb. 26) Kunsthalle. Tubin- 
gen. 

• • • 

“The Taming of the Shrew," the 
ballet created in 1969 by , John 
Cranko for his Stuttgart Ballet, 
will enter -the repertory of the 
ballet or the Grand Th&tre of 
Geneva on Feb. 17 in its original 
version— with sets and costumes 
by Elisabeth Dalton and with 
Kurt-Helnz Stolze’s orchestration 
of Scarlatti sonatas. The work 
is being staged for Geneva by 
Georgette Tstnglrldes with two 
casts, one headed by Deborah 
Dobson and Jonas Kage, and the 
other by Catherine Prescott and 


forming the complete organ works Alexander. 


liunal opera, a setback at the of Cesar Franck in two concerts 
in of the 1966-59 Cultural Rev- at the church Feb. 14 and 16. 
ition. supposedly because the , . . 

era people had insulted her by 

fusing Lq knuckle under to her The Billet of the 20lh Century 
;as. Chians Chins got revenge will appsir for the first time in 
' Packing the troupe off to the Moscow from April 1 w 15 with 
my Scan after, she proclaimed Maurice Btjart's "Ninth Sym- 
at operas which portrayed gen- phony." a Stravinsky evening 
its. emperors, courtesans and comprising "Rite of Spring, 
e lit? were bourgeois trash, out "Firebird" and ■Petrushka" (with 
touch with the wishes of the the Bolshoi's Vladimir Vasiliev), 
(gibe. and a third program not yet 



Visit London this weekend 
for the world’s most beautiful clothes. 

Discounts from 10% -50%. 

Saturday 18th February. For 1 week. 

Chloe 

173 New Bond Street. London W.l. 


Your Best Buy single Ala- 
monds at wholesale prices 
by ordering direct from 
Antwerp, the world’s largest 
cut-diamond market Give 
diamonds to your lady, buy 
for Investment for personal 


IVntc airmail fot pne? list 
or ca.'l us: 

Joachim Goldensteiu 
THE DIAMOND CLUB BLDG. 

"Establi&hea iffl" 

62 Pelikonshaat 

Antwerp I Belgium) 

Tel.. 31 -33 09 82. 


By Dramas Quinn Curtiss. 
pAKK, Feb. 14 OHT).— The 
1 Choirbcys” of Robert Aldrich 
a (at the Conocrde and the Quar- 
tiar Latin in Engthh),. adopted 
from Joseph Waminugh's hovel 
about what gbe: cn behi.nl the 
scenes In a lies Angeles police 
station, ia a genuinely comic af- 
fair. Howdy and rude-epoken, it 
has a tickling cense of the ridic- 
ulous and has been, staged and 
acted with contagious gusii. 

It is freely, cpehdy. boisterously 
bad-mannered, but hew could it 
honestly be otherwise? 

The language of the actors is 
8? an integral part of them. Bil- 
lingsgate flowing from bhelr 
mouths as naturally as their to- 
bacco juice. That the film does 
net present a rounded view of 
law enforcement, in California is 

likely. Even there, one assumed, 
feme time must be given over to 
arret&ng murderess, s sSzfeog crim- 
inals and apprehending thieves. 
Here, interest is focused on the 
private lives of the policemen, 
their hard-drinking', ioucous get- 
togethers, their loves, their 
friendships and their enmlttea. 
The underscoring hiats that ttase 
ere not pecuhar, localized speci- 
mens. These. California, cops, 
though American to the core, 
must have their equivalents in 
the ranks of the French files, 
the British bobbies, the German 
poUzei, the Italian carabinieri 
and the militia of Moscow and 
perhaps even Peking. 

The scenario, employing police 
headquarters as its general set- 
ting, examines a handful of cops. 
The retirement ponton of & pa- 
trolman, grown odd and obese, is 


threatened by bis incessant in- 
solence to his superior. A burly 
bully -who throws his weight about 
causes, by his clumsy tactics, a 
£ree-fcr-aU In a Mexican tene- 
ment). He is cited for courage, 
to -the- disgust cf colleagues- 
In a hilarious sequence, a vice- 
squad rookie tries to book a pair 
of prostitutes who turn the tables 
on him with erica of attempted 
rape. The conniving chief of 
the outfit &aa the whole staff c*.i 
the carpet after a rcugh-house In 
a park that the cops frequent and 
during which an innocent passer- 
by Is fatally shot. 

Much of the treatment borders 
cn burlesque, but its exaggera- 
tion never burdens its recognix- 
ability. Theatrical caricature is 
apt to lose its edge when psrpe- 


Alexandrian Outpost 

Found in Soviet Asia 

MOSCOW, Feb. 14 (AF». — 

Archaeologists have discovered, in 
the city of T^nlnahad in Soviet 
Central Asia, apparent remains 
of the easternmost outpost of the 
empire of Alexander the Great. 
Tass reported. 

Tass said excavations had 
revealed parts of the fortress wall 
of “Alexandria Eshata" — extreme 
Alexandria— referred to in an- 
cient Chronicles as the empire’s 
easternmost point. Alexander's 
legions crossed Into the area in 
the fourth century B.C- and the 
exact location of Alexandria had 
not previously been known. 
Leninabad, a city in Soviet Tad- 
zhlkistm, is about 125 miles 
firom the northeast tip of Afghan- 
istan. 


tinted for long iKstons and Rob- 
ert Aldrich hag net managed, to- 
avoid the curse of repetition. To 
! elieve the incipient monotony he 
includes a tragic vignette, the 
story of a neurotic recruit who 
kills Crimsetf when his bunuHat- 
iug secret becomes known— this 
to the grief of one cf his com- 
rades. 

The acting of all is keyed to 
the enterprise's hearty Rabelai- 
sian tone. There 4s not a poor 
performance in the entire en- 
semble and that of Charles Dom- 
ing. as the retiring rebel, and 
that of Burt Young, as the lack- 
adaisical desk sergeant, are out- 
standing. There is considerable 
violence, but it is not super- 
imposed. 


Yasujiro Ozu, the great Japa- 
nese director (1903-1963;, is be- 
latedly represented in Paris by 
the release of "Voyage a Tokyo" 
(at the Saint- Andre des Arts and 
the Olympic in its original ver- 
sion with French subtitles). 

Ozu has been termed the most 
Japanese of dneastes and his 
favorite subject was Japanese 
family life, m this f ilm, made 
in 1953, he has etched, beauti- 
fully and poignantly, the visit of 
an elderly couple to their chil- 
dren and grandchildren in the 
capital Their offspring are oc- 
cupied with their own affairs 
and the tale is a moving con- 
templation of old age and death. 
There Is an exquisite sensitivity 
to the performance? and Lhemise- 
en-scene- 


“Emmanuelle II" i at the Para- 
mount Marivaux, the Publlcis 
Champs-Etys6es and the Publlcis 


^■1 

M ^ ;flj 


te: - . ■ 


Behind-the-scenes boisterousness in "The Choirboys." 


M&tignoni ia a followup ;j it* 
popular forerunner, which i.-. at 11! 
at tire Triomptbe alter five years. 

The sequel, most of ii shut In 
Hong Kong, encountered censor- 
ship objections when completed 
more than two years ago. What 
probably offended the censors, 
more than the explicit scenes 
was the attitude with which Em- 
manuel le (Sylvia Kristi; and 
her husband regard extra-nu-.rila! 


ccndiKi. Both have affairs which 
th-r,- dr.-enbe to one another, 
.ter bring banished tram 

i he - it r.:ilon. 

The critic sequences here are 
done ir. a listless manner, to the 
dccornp-juiiment of soft music, 
while Emmanuel le's sapphic ten- 
dc:u'»t£ nre stressed. In cccmpari- 
s.;-. iUf current rivals in the 
“blue" category, “Emmanuelle H" 
;•> :ij lunger a docker. 


“True, there are many goo 
But I do have a preference 


W 


This is an ant-hentic passenger statement. 
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Cuba on the Horn 


That the movement of Soviet military 
equipment and Caban troops Into Ethiopia 
has raised, problems for the United States 
needs little emphasis. An old African ally 
was lost when Marxists took over Halle 
Selassie's throne; to gain a new one by 
furnishing arms to Somalia would hardly 
balance the account. Somalia's raids into 
Ogaden have aroused little sympathy among 
other African states. So the United States 
seems to have slight chance of gaining much 
prestige in the Horn of Africa. 

And Cuba's African adventures have 
created other problems for the United States 
—not very serious ones, perhaps, but odd. 
Soviet pilots seem to be flying Cuban planes 
—presumably to replace Cubans sent off to 
Africa — and the State Department is urging 
Americans not to consider this another mis- 
sile crisis. Doubtless the advice Is good: MIGs 
are npt missiles and a few pilots can hardly 
overturn the strategic balance in the Carib- 
bean. 

Nevertheless, the presence of Soviet mil- 
itary aviators so close to Miami does bring 
chilling recollections of those tense days of 
1962. after the missile sites on Cuba had 
been discovered and President Kennedy set 
up a blockade of the island. Of course, there 
are many more Soviet military Installations 
at not too long a range from Alaska, but 
Eskimos are less volatile, politically, than 
Latin Americana and trade routes in the 
Caribbean, are more vital to the United States 
than those In the Bering Sea. 


So Americans will watch with attention 
the military spillover from the Soviet African 
interventions into toe Western Hemisphere, 
while also appraising their effect on the 
burgeoning continent toward which they are 
primarily . directed. The total effect on 
Soviet- American relations cannot be good; 
the net impact on the standing of toe Unit- 
ed States In international affairs is at best 
dubious. 

But it cannot be forgotten that tola whole 
business is costly to the Soviets. Ihey have 
already lost two of their major supporters In 
Africa— Egypt and Somalia— and toe inter- 
ventions in Angola and Ethiopia have been 
expensive. Whether toe returns will lustily 
the cost among a medley of clashing nation- 
alisms, plus various forms of Moslem revolu- 
tionary programs, remains to be seen. 

Finally there Is toe cost to COba. Castro 
wants, and toe United States was willing to 
provide, a return to more normal relations 
between 'Havana and Washington. The effect 
of the Cuban African investment upon this, 
process cannot be good. Moreover, there Is 
irony in the fact that Cuba, after denounc- 
ing American imperialism, should send so 
many of its men off to fight for the Soviet 
Union so far away; that an economy already 
strained should take on new and, whatever 
Moscow may do to ease the strain, severe 
burdens. The horn of toe African dilemma 
does not only pierce toe United States— It 
must t>e pricking the Soviets and thrusting 
Into llhe Cubans. • 


James Bryant Conant 


In the course of several careers, James 
Bryant Conant set an extraordinary, and 
occasionally paradoxical, standard of public 
service. He stood at the center of several 
of the great public decisions of his times, 
yet he was only briefly a public official in 
any conventional sense. Along with others 
In the high priesthood of American science, 
he participated in the decisions to build and 
to use the atomic bomb. But, also like many 
of the others, he went on to warn the coun- 
try against relying on nuclear weapons aa 
the base of national power. He came to 
prominence first as the president of Har- 
vard University, toe very symbol of educa- 
tion for the intellectual and social elite. But 
he -became an immensely effective advocate 
of that distinctively American institution, 
the comprehensive public high school. 

This country’s greatest achievement in 
social policy over the past half-century is, 
in our view, the public high school: a place 
where, for four crucial years, young Amer- 
icans of widely differing backgrounds and 
interests work together under one roof. It is 
an enduring experiment In radical democra- 
cy. and it has become so widely accepted that 
it is difficult to Imagine any other possibil- 
ity. But. of course. Europe has always segre- 
gated its bright, university-bound students 
into special, more rigorous schools. That con- 
cept has occasionally been followed in big 
cities here, sometimes -with very successful 
results. If you stop and think about recent 
history— particularly toe panic over scientific 
education in the late 1950s — it is extraor- 
dinary that the idea of separate schools for 
toe gifted was never more widely accepted. 
Part of the reason was Dr. Conant. 

* * * 

After he left Harvard in 1953. he went 
to Germany for four years, first as UH. 
high commissioner, then as ambassador to 
toe newly independent West German gov- 
ernment. in early 1957 he resigned to return 
to the United States and undertake a mas- 


sive pwmiinflttnn of secondary 
The timing was fortunate; six months later 
the Soviets launched sputnik and destroyed 
the comfortable American assumption that 
this country Is technological superiority was 
beyond challenge. Suddenly a great deal of 
money and emotion was thrown Into scien- 
tific training. 

Like most other scientists, Dr. Conant had 
long before concluded that children could 
be taught far more rapidly than most high 
schools ever attempted. But unlike some of 
his colleagues, he was also convinced that 
It could be done in schools that were teach- 
ing children at every level of ability. The 
atmosphere generated by sputnik has long 
since dissipated, but toe strongest of its 
reforms are still very much at work. A 
youngster at a very good public high school 
today is able to pursue subjects — calculus, 
organic chemistry, electromagnetic theory— 
that were left to the second and third yeart 
of the college curriculum a generation ago. 

* * * 

As Dr. Conant came to know American 
school systems, he began to call attention to 
the flagrant disparities between the schools 
of toe inner cities and those of the etfbuitos. 
As a good Democrat, he was profoundly of- 
fended and used the words "social dynamite" 
In his book “Slums and Suburbs” in 196L 
The phrase seemed a bit flamboyant at the 
time, but some of his readers recalled them 
four years later when the cycle of great ur- 
ban riots began in Watts. 

Dr. Conant, who died toe other day at toe 
age of 84, -was not only a brilliant ch emis t 
and administrator. He was a wise man, who 
knew that a nation’s political beliefs are re- 
flected in toe structure of Its schools, and 
vice versa. He belongs to that long line of 
valuable Americans whrt have refused to 
concede any contradiction between intellec- 
tual excellence and education for democracy. 

THE WASHINGTON POST. 


Healthy Profits 


In a recent article. Dr. Richard Ross of 
Johns Hopkins Medical School makes a sug- 
gestion that seems worth following up. He 
proposes that hospitals be paid by the diag- 
nosis— say $200 for a hernia operation, $300 
for a gall bladder. $ 1,000 for a heart attack, 
or some such all-inclusive rates. The more 
quickly a patient is cured and discharged, 
the more profit for the hospital. Under the 
present system, a hospital is paid for toe 
number of days patients occupy their beds; 
the financial incentive is to keep them 


hospitalized as long as possible. To be sure, 
abuses -would stall be possible under toe pro- 
posed system: Patients might be discharged 
prematurely to save an expenses. Bat toe 
fear of malpractice suits ought to protect 
against that temptation. Given the ever 
rising costs of hospital care. Dr. Boss's sug- 
gestion warrants a serious examination and 
experimental testing by the federal govern- 
ment . 


THE NEW EORK TIMES. 


International Opinion 


Import Controh ~ 

Now that Britain no longer is in deficit, 
the excuse for import contorts sounds thin. 
It might sound a little stronger if British 
exporters bad made more strenuous efforts 
to sell to Japan. They claim, of course, that 


they have. Bat one European country actual- 
ly manages to run a trade surplus with 
Japan. That country Is Switzerland. If toe 
Swiss can do so — unaided by special import 
controls and hindered by an astonishingly 
expensive Swiss franc— why can’t we? 

— From the Guardian (London). 


Id the International Edition 


Seventy-Five Years Ago 

February 15, 1903 

VIENNA— Great satisfaction is felt here over the 
news published this evening to toe effect that 
the Bulgarian Government is fading energetic 
steps to bring toe Macedonian agitation to on 
end, at any rate upon Bulgarian territory. The 
reported arrest at Sofia of several Macedonian 
leaders will, if true, do more towards tranquil- 
lizing public opinion here than all the official 
‘’dementis'' of mobilization. 


Fifty Years Ago 

February 15, 1928 

PARIS— The long controversy over pu bl ica tion 
of the letters of amiin zdb to Edmond and 
Jules de Goncourt was ended yesterday by the 
announcement of m. Edouard Harlot, Minister 
of Education, that he would sanction publica- 
tion of toe letters. M. Herriot stated that he 
bad arrived at this derision after consultation' 
with Premier Fotaeard, to life capacity as the 
legal adviser to the Acadftnie Goncourt. 



In the US,, IQ Tests on Trial 


BURLINGTON, Vt— Intel- 
D ligence-quottent tests, better 
known as IQ -tests, have been 
around the turn of ftdi 1 

century. The first IQ test was 
developed in . France by a psy- 
chologist Alfred Btaet, whose 
name still is attached to the most 
widely used child test 
The number of different IQ 
tests is mormons- Same are ad- 
ministered individually and others 
are given in groups. Where once 
the IQ was obtained by dividing 
* child’s mental age by bis or 
her chronological age, this prac- 
tice is no longer universally fol- 
lowed. It only worked for children 
- between the ages of 3 and 13 any- 
way, because mental development 
begins to slow down at age 13 and 
to level off in the mid-30s. The- 
speed (but not the power) of 
mental p roces s es actually begins a 
long slow decHne after age 30. 

Obviously, dividing mental age 
by toe steadily increasing chrono- 
logical age would give the same 
. individual declining IQ scores 
over time. Sophisticated statistical 
techniques have been developed 
that compare each person with 
his or her own age group. As a 
result toe IQ is a measure that 
compares the person tested with 
a large number of other persons 
of the same age. 

Bias 

The problem' that has led, to 
recent criticisms of the IQ tests 
is one of bias. Hie tests were 
developed originally to identify 

which French school children 
would not profit from public 
education in regular classes. The 
testa are still used largely to pre- 
dict school performance. But our 
schools are staffed by teachers 
and principals drawn from the 
middle class. The content of our' 
school curriculum is highly verbal 
Mid quantitative. Ht-IwiIk teach 
toe things that toe dominant 
establishment in a society wants 
children to learn. 

We live in an industrial society 
in which «in«ninpBi»i of manu- 
factured goods is required of 
everyone. Our consuming society 
relies heavily on verbal commu- 
nication and on arithmetic. We 
must be able to read to under- 
stand advertising and we must 
be aide to handle money and use 
Installment credit. 

As a result, our' tests are load- 
ed with verbal and quantitative 
(mathematical) questions- Per- 
sons bring tested are. asked bo 
use and define "words and to 
manipulate symbols. They are 
also asked to handle numbers. 
Because these tasks are an Im- 
portant part of toe school pro- 
gram, Intelligence tests predict 
school performance with a fair 

degree of accuracy for middle- 
class children. Tfce tests also re- 
quire attention, strong efforts, 
desire to' succeed and attention 
to detail. All are middle-class 
personality characteristics. 

Most intelligence tests have 
been standardized on a “random" 
sample of the white population. 
The two most popular individual 
child tests, the Stanford -Binet 
and the Wechsler m teDIg c aoc 
Scale far Children, were stan- 
dardized on a cross-section of toe 
white population. Appropriate 
numbers of ' fa*nfifp» from enr3\ 
social class were drawn, and the 
children In them were tested. 

But the definition of the child’ s 
aodai class was based on the 
father’s occupation. Clearly the 
standardization sample is biased 
in favor of white, urban, intact 
families (using toe father’s oc- 
cupation meant that there was a 
father present). 

Recentiy a class-action suit was 
brought In the United States 
District Court in. San Francisco 


‘ By George W. Albee 

against the California. Board of 
Education. The plaintiffs were a 
group of children who 
been placed In special Classes, for 
the edu cable mentally retarded 
an the basis of their IQ test 
scores. The plaintiffs argued that 
answers to questions given by 
toner-city Mack children were 
marked wrong because they did 
sot agree with the White, norms. 

• For example, what is the cor- 
rect response to toe question, 
“What would you do if another 
child grabbed your hat and ran 
with it?" - Middle-class children 
respond by saying they would re- . 
port the culprit to the teacher or 
to the parents. -.Black ghetto 
children often responded that they . 
would chase the culprit and fight 
for their hat Black psychologists 
point out that npitiipr answer Is 
absolutely correct for all children 
and that the black child's answer 
should be scored correct. 

In. classes for the educable 
mentally retarded in California 
than are three times ds many 
children with Spanish surnames 
and four times as many hlack 
c hil d r en, proportionately, as there 
are white English-speaking chil- 
dren. Either we believe that black 
and Chicane children are basical- 
ly Inferior intellectually, or the ' 
tests do not deal faltiy with these 
minority children. The issue is 
before thg court. 

Are intellig e nce tests to 

children in Vermont? Probably, 
to some extent David Wtechler, 
who developed the Weschler in- 
telligence Beale for Children, 
spent most of his professional life 
at Bellevue Hospital in New York 
City. The standardization sample 
for his, and far most intelligence, 
tests is heavily weighted with city 
c h i ldr en. It. is not unreasonable 
to assume that children reared on 
farms and in the country might 
have more dif f iculty with words 
that are familiar to city children. 

Such words as subway, delica- . 
tesseo, smog, litter would natural- 
ly -be more familiar to urban than 
to rural children. An. exception 
might be “litter." But if ‘Tftter*’ 
is d efined as a pig’s babies, this 
answer may not satisfy toe scor- 
ing key an the test, and the Ver- 
mont farm child could be penaliz- 
ed in a way very much like the 
black child or chicano child is 
penalized for giving an answer 
that does not agree with the 
white, urban majority. 

A Quiz 

Robert Williams, a Uafck -psy- 
chologist, has IBusfcnated this paint 
by developing an IQ test that 
questions familiar to any ghetto 
child but wnfaqtfHw to the mid- 
dle-class white majority. How 
many of the following questions 
can you answer? 

(1) What kind of a car is railed 

"Hog"? .. V ' 

(3) What kind of a car Is called 
a “Deuce and a Quarter”? 

(3) Who is Mr. Charlie? 
t*> Who was Bo) angles? 

(5) What does toe word "•chit- 
ton" mean? (The answers are 
below.) 

Clearly, ZQ tests can be biased 
in a variety of ways. Efforts at : . 
developing “culture-fair" of. 
"culture-free" tests have been 
hugely unsuccessful Even tests 
that do not require talking have 
been found to be highly afft-ctefl 
by culture. 

One psychologist, Wayne Doc- i 
nis, tested c hi ldren in SB. different 
societies around toe world with a' 
simple test called “Paw-a-Man,” 
(This task Is a good measure of ' 
the child's IQ in that it correlates . 
highly with sriues on verbal IQ •' 
tests among American middle-' 
das children.) But on this non- . 
verinl test Bedouin chlldren aver- . . 


The - Future 

• What is the solution? it is 
frequently suggested that an’ in- 
telligence test should not be used 
without at the same time having 
a thorough study of the adaptive 
skills of the c hild. Certainly some 
children are unahl* to profit from 
regular Instruction In all school 

subject s. But not all of toese km 
soorefs are actually retarded chil- 
dren — some of them simply 
additional help.. In developing 
k ft rcdp g skills and work habits. 
Others need to :te placed In 
mainstream courses, and careful 
tai lor i ng .of curriculum to their 
own level of ability in other' 
courses. They dp not need to be 
labeled “retarded." 

Whatever toe outcome of the 
California suit, the IQ; test is no 
longer going to be the sole deter- 
mtaant; of a child's long-term 
future. The trial has .held twfo . 
up to toe light so that their 
strengths and weaknesses be 
assessed. They have been sbowh 
to have no magical properties. 
Rather they ore only one of many 
ways of studying the child. They 

Are more a measure of pest 
achievement and of social 
espferience than they are of some 
mysterious abstraction called In- 
telligence. 

- , Gwr f W. Albee, a professor 
of psi/chotogp at the University of 
Vermont and past president of 
the American Psychological Asso- 
ciation, wrote this article /or The 
Nen YarJc Times.: 
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New SALT Worries 
For Soviet Leaders 


By Victor Zorza 


aged 58 IQ and Hop! and Zuni 
Tertian children averaged about 
125. 

Are toe Indian children really 
■ superior to middle-class school 
children? Are vu»<inn<n children 
really so retarded? Further in- 
vestigation revealed that the Arab 
children lived in a- culture that 
forbade drawing or the ™Mng 
of images. On the other hand, 
' the Indian children lived in a 
culture that emphasized and re- 
warded drawings and decoration. 
Even this nonverbal IQ test was 
hi ghly sensitive to practice and 
experience. 

No Basis 

Should IQ tests be abandoned? 
The -California lawsuit does not 
demand that they be abolished. It 
simply asks that they no longer 
be used as the basis for placing 
minority children -In special class- 
es. - There are several'^ reasons 
for apposing the use of IQ' tests as 
the exclusive .basis . for maMrig 
decisions about school placement 
of children. 

They can lead to what the 
President's Commission on Mental 
Retardation has called the ^six- 
hour retarded child." These are 
children who adapt perfectly well 
to their communities, neighbor- 
hoods and home environments, 
but who do poorly hr. school They 
often become behavior problems 
in schooL Teachers refer them 
for testing in order to get toon 
out of regular classes an d .into 
special classes for Slow learners. 

This pla ce me n t leads to the 
stigma of being caned mentally' 
retarded. Other children make 
fun of the “retards," and toe 
effect on the children is devastat- 
ing. Rarely do they "get out" of 
the special c l a ss e s. Op p ort u nities 
for further education for 
skilled employment are reduced. 
The children develop negative 
attitudes toward themselves. 
Often this situation leads to a 
srif-fommng prophecy where the 
children begin to act in the way 
that toe teachers, schools and 
peers expect them to act. 


W ashington.— T iw Kremlin 
has fa*** the unusual step 
of wanting President Carter that 
wwiAwt up curbs toe hawks within 
his own administration, the arms 
limitation talks could be wreck- 
ed, and that this "can have only 
one outcome— a sharp increase la 
the danger of a snefoar ®fesiie 

catastrophe." Melodramatic warn- 
ings of this kind fall ob deaf 
ears these days. The danger of 
a nmfipg r war between toe super- 
powers is more remote today 
than ever, thanks in large part 
to the effort made by the Krem- 
lin, aUy assisted by successive 
■ VS. administrations, to reduce 

the level of tension between toe 
two countries. 

But when. Fxavda devotes near- 
ly a' whole page to the subject, 
then something is obviously toe 
matter. The question to. what? 
On the face of it, Pravda la con- 
cerned at the lack of progress 
in SALT, at toe emergence of 
new UJS. demands which, it 
riaime go beyond the previous 
•more moderate UJS. positions. At 
■ no point does Pravda expressly 
Mqjwp tog administration for this 
supposed change. Indeed, it notes 
that President Carter has stress- 
ed repeatedly the importance at 
reaching a new agreement, and 
that this gave a strong Impetus 
to the negotiations. 

Focal Issue 

So -far, so good- But this, it 
says, is not to toe liking of those 
forces “which want to retard 
and even, wreck .altogether” tofr 
SALT accords, aad are making 
SALT toe focus of an acute 
political straggle to the United 
States. It trots out the tradi- 
tional list of cold warriors, from 
the Pentagon and toe Committee 
on the Present Danger 1© the 
military* industrial complex, but 
these “open opponents” seem to 
cause it less concent than the 
TiMrtgw adversaries whom, it evi- 
dently regards as far more dan- 
gerous. 

It speaks of certain uniden- 
tified figures “who do not appear 
to oppose on agreement directly, 
but who in fact rtrive by «very 
means to erect more and more 
obstacles, cm the path to Its con- 
clusion." They claim that they 
only want to impose toe treaty, 
but when toe g over nm ent fails to 
do as they say, they “cast off 
their masks” and accuse it of 
being too soft and compliant in 
its dealings with Moscow. 

But is Pravda. speaking only 
of the traditional cold, warriors 
outside the administration? To 
those prepared to read between 
the lines, message be- 

comes evident. 'What Pravda is 
saying, at this deeper level, is 
that some of Carter's advisers 
are as bad as the outside cold 
warriors— such, for instance, as 
■ Zbigniew Braadnski, the Presi- 
’ dent's national security adviser. 
Apart from Defense Secretary 
Harold Brown, who as the Pen- 
tagon’s top official is by defini- 
tion a black beast in the Soviet 
view, Bnedndd is toe adminis- 
tration's member attacked most 
frequently— and. indeed, mere 
sharply than Brown, because he 
is perceived by toe gremlin to 
act as Carter's evil spirit 
Seme of the very detailed and 
specific objections which Pravda 
raises against present UJS. atti- 
tudes on SALT can be traced 
back to BraezinskTs own earlier 
views on anna limitation issues. 
Pravda does not name him. as it 
did when it sniped at bn" on 
lesser matters, because in this 


context it would be impolitic 
do «>. But Soviet GfiUrJaVajjy 
to work on the arcumpthm | 
to the determination of Q# 
policy, Brzez inski Is toe /la - 
liner— whatever his Washing 
detractors, who resard htaj 
blowing hot and cold depeg * 
on the President's mood.' j 
say. 

A Moderate 

At the other end of to? 4 . 
tram, Soviet officials see f 
Warnke. the chief SALT a 
tiator and head of the arms c 
troi and disarmament tge 
whom the}' regard os & mote 
In to is the Washington ^ 
concurs with theirs, and. both 
right The Russians have 
found him a tough negotfc 
with a nimble lawyer's a 
who can drive a coach and 
through a poorly constructed 
gument — but who can a&> 
an opening which is barely t 
ami enlarge it sufficiently to 
a new impetus to cegotUd 
on an issue that might i 
seemed dead. 

In tbe middle th:y see 
ret&ry of State Cyrus Vance, 
Indeed acts ns something « 
middleman, though ptrhaps 
a slight inclination to 1 
.Wamke’s views over Brzerin. 

At least on SALT matter-,, 
all their ritual attacks on 
Pentagon’s Brown, the Rus. 
seem somewhat puzzled by 
man who, on the one hand, 
ddes over the biggest U£. 
itaiy budget in history, whjj 
the other hand Is making a i 
determined effort to curb 
appetites of the military 
any secretary cf defense •• 
Robert McNamara. 

In the end. to their own 
prise, the Russians came tc 

gard McNamara a> a 01 

but by then it was too late 
h? was cn his way out of 
Pentagon. Brown, no/ 
a dove than McNamara we 
first— but he is not a hawk et 
It Is in the Kremlin's power 
its reaction to his poUde 
push him in one dlrectbs 
the other. 

A Wanting 

For bU PravdVs careful v 
tag and its failure to dl 
directly the attitudes of thr 
administration figures, th. 
really iho Issue to which |! 
dresses itself between the 
It is warning the admtator 
in effect that the Krezxdir 
only be pushed this far ar 
further on the various SAL 
sues in dispute, and it Is t 
Carter that if be listen - 
Brzezinski rather than to Wt 
the SALT agrement might - 
to grief. But if thU 1* • 

Kremlin's message, it might 
have one effect that Moray 
net intend. - - 

By showing Carter bow 
ceraed it is about Braezi 
views. It might have pers - ~ 

the President that his na 
security adviser Is a good 
to have around for more re 
than all the obvious ones. 
Brzezisski is the hardliner 
the Russians take hrm- tc 
and if he has the inflame 
the President which they su 
he has, then the diplomatic 
strategic game ts played for I 
-er stakes than it otherwise *- 
be. In a game for higf*,?r 9 
the United States, with the g • 
er resources behind *, fe 
more likely winner— so V» 
the game is kept to convnit 
stakes, and stays away tram - 
nuclear ones. 


Letters - 

Baby Food Issue 

1 have followed the contr o versy 
over controlling toe advertising 
of baby food In toe International 
Herald Tribune with considerable 
Interest. One aspect to which too 
little attention has been given is 
whether covt milk packaged as 
i nf a n t formulas, which have 
played sudd a part in improving 
toe diet at all sections of the 
population in Europe and North 
America, has any part to play in 
most tropical ecologies. - 

Production of milk in West 
Africa is limited -to six months 
of the year and a dairy Industry 
Is hard ly fessfMa Few would 
suggest that land In Bangladesh 
should be given up to growing 
fodder crops. Those most in need 
of milk in these countries are 
toe orp h a ne d infants of these 
bom to malnourished or other- 
wise sick mothers. These are the 
children, most of whom live m 
villages, who are least likely to 
recetrc mi 3 t at present. Even il 
toe governments of these coun- 
tries desired to provide mift for 
those most in need the logistic 
problems and toe drain cm for- 
eign exchange to milk producers 
araeh as New Zealand and the 
Netherlands would soon prove to 


ne impracticable. It la sorely - 
beyond the wit of mm* to pre 
nourishment to these orphans • - 
needy children within the vil) - 
using perhaps Chicken meat 
ble oil and sugar, all oI t . 
can be produced locally. 

Last year, Papua New Gtt 
took the first step In opting - 
of this controver sy by banning 
advertisements of Infant m 
formulas; neither tins of -fed' 
food, bottles or teats are dfap - 
ed, and for their purefcw 
certificate from a health wot ■ . 
is required. 

■ Da DAVID MORLE1 
Institute of Child 
University of London. _ 

A Question - 

May one ask the five BrS - 
MPs advocate UB.-imp® 
solutions on. Israel (lHT,Jm > - 
whe ther they would eq ually ' 
cepfc a UJS— Imposed solution^. . 
Northern Ireland aT1 d sell -del 
mination for Scotland and- Wtf- 
Otherwise, one may accufib ® .% 
of having double s tandar ds: c >v 
lor themselves and tfi» ittt. 1 . 
toe world, and another foe ipg * 

FREBEN WJSiM ' 

Copenhagen. V\ 
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; OfficMs Say Data 
- - Mar£ Be Aberration 

.i^inJON^jPd#. 14. r (AJp-3xn^ 
,-JMtnAi iafl an nnexpectediy large 
visible trade deficit 
' l» Jimiiary rorapared wttha revls- 
. -ed £71-mlHlon ilnflcte in December 
Bffil i £5$8-mjQllo& sho rtfall in 
. January, 1977, the Department of 
’mute safdi; today. 

: on current ecccamt, there was 

a deficit of £179 iwiiHfln compared 
with a revised £74-mBhon aurplnfl 
b- December and a £324-miIllan 
deficit a year earlier. 

AH figures are seasonally ad- 
justed. ■ ■ 

Exports fell in January to £2.629 
baton frtsm a revised £2,779 b8- 
Hxm in December, while imparts 
rose to £2953 button from £2L85 
tjtman. 

The de c Bne in exports and rise 
in Imptats was “erratic’* and not 
tied to any single special factor, 
a Treasury spokesman said. 

In oS hade, Britain, recorded, a 
net. deficit of £238 mllHan last 
month. On invisible trade, such as 
banking and tourism, there was a 
preliminary £145-zxifith>ii surplus, 
unchanged from December. 

Tn . the - three «««<*■ wwinH 
January, there was a current ac- 
count surplus of £111 wlfflim anrf 
a vlsSbJe trade deficit of £224 

ltifflieEi. 

According to a government 
spokesman, then; was no reedy 
eqdapaficn of the unexpectedly 
large arid “to seme extent” dis- 
turbing’' deterioration last month. 
The tohnee bad been im pro vi ng 
up to December cf test year. 

January marked the first 
month ntoos Jifiy. 1977, that it 
item lied a deficit on current ac- 
count and the second, month 
since July that It hud a visible 
trade sfertfafi. 

So-cafied ‘'exmtte'' items, such 
as sbftps, aJrraa/t, predoua atones 
and oil ifes. did not ac count for 
the shaxf) rise in the visible 
trade defirth. These Items had 
a favorable effect during toe 
month on Bzttfeh trade equivalent 
to £125 rnttBon. 

However, tote was offset by 
a £l26-mflIKm net deterioration 
in trade tn food and chemacete. 
Impests cS fond and chemtea.'b 
row fa vc'ume terms by 17 per 
cent and 27 per cent, nespeetivefly. 

A Whitehall source raid: "Tbe 
figures one so odd, toet« has got 
to be arnirthtag wrong;” 

_ . . Industrial Output 
Meanwhile, Britain's provisional 
estimate for the afi- industries 
production in December 

was gran today as 102J (1870 
equals 100), up about 0JB per cent 
Iran November's 101 A and about 
1.1 psr cent below 103.2 fa 
December, 1976. 

The government sau the tetert 
proriafomai figures indicate that 
' toe level of fadoctefal output in 
Britain fa recent mouths chang- 
ed little. 

The December index for man- 
ufacturing production alone stood 
a4 103.3. up about 1.4 p» cent 
from 10L9 in November but down 
about 0A p?r cent from 104.1 a 
year earlier. 

More dear, however, is a cca- 
tEnned dump in Bigfeh experts 
stop? they peaked in September 
at £2A94 button. efcwe then, 
toe volume of exports has fallen 
by 9 per cent. Durfag tbe three 
months ended January, export 
wluai? lea 6 per etc* white im- 
pests rose 3A per cent. 

In addition, Britain, which 
managed to gain an incr e a sing ly 
large stare of total world trade 
in the first nine mmths of 1977, 
eaw its thsre narrow is the 
fourth quarter and in January. 

Government economists are not 
certain whether this is tbe start 
of a long-term trend or merely 
a brief falter. The rise In Hie 
value of the pound In tbe latter 
tall cf last year is not consider- 
ed to be the cause cf the ex- 
port decline, because normally 
expert trends take 18 to 36 
months to be affected by ex- 
change rate changes. 

Instead, the expert trend seems 
4a by a ccmbLoation of poor 
dome s tic production and a slow- 
down in world trade growth. 
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French Tourism Surplus 
PARIS, Ffcb. J4 « AP-DJ 
Frjiue lvcsried a surplus iu its 
! 'intern talar. r.* lari y*ar Of 
abjyl 1.5 billion Irene?, up iron) 
9Q0 million Irenes in 1976. 
Tourism Secivtary Jurques MCie- 
or. npirtc-J. Vutrcre to Tracer, 
i -usr. at. i at 26 miLlia:;. >per.t 
x.w 20 bil’iir. Ira:::v> Ia>t year, 
w h 1 1 c Pn*n.*!:nu , *.i dirJj'.rstU 
abc-,: IS a biUitn trades ubr/uo. 
i:.- tajd 


: . • SANTA ANA, CAW., Feb. 14 (AP-DJ).— 
The CjS. jury verdict asseasisg wnum 
in punitive damages against Ford Motor 

Co. in toe case involving a fuel-tank ex-' 

plosion on a 1972 Pinto Suggests, that 
manufacturers of all kinds of pnxfacfcs may 
be ,in feser an facreasfagJiy tough tone In 
personal-injury cases. 

The verdict, reaped hi' only a day and, 
a half of jury deliberations after a six- 
month trial, is the largest punitive award 
ever mad e - by a jury in a persanal-tnjtzry 
c&as, according to lawyers who specialize 
in toe field. . 

"We came up with this high nmn.mt ^ 
toot Radi whtdfln’t design cars this way 
again.” says foreman Andrew Quinn, who 
describes the Pinto as “a lousy unsafe 
proctoct." The July, he Bays* wanted a 
punishment severe enough to sting -the big 
automaker. 

$& (Sri. Hard cans **y» veedfot “so un- ' 
reasonable and unwarranted that It won’t 
be uphel d" and plans to ask the Judge to 
overturn: it. The award was so big that it 
even stunned attorneys for the plaintiff 
who won it: Richard Grlmshaw, now. IS 
yean oML who <waa burned over 80- per 
cent of his body and lost -his nose, left 
ear and much of his left hand in the 
flames. He has 'undergone same SO opera- 
tion^ to alleviate the damage. The Pinto’s 
driver, 52-year-old Lfly Gran. the only other 
person in the car, died of her bums. The 
jury also awarded $3.5 m»»<m hi com- 
pensation damages. 

The accident occurred when the car, 
stalled on a freeway, was struck in the 
rear by another car six years ago. 

Jurors examined the results of five pre- 
1972 Paid fuel-tank tests. The tanka cm 


Sought a Punishment 
To Sting the Company 

experimentally crashed Pintos showed 
significant damage and leakage in .each 
cease Juror C. V. Greene, a telephone-com- 
pany dispatcher, was especially struck by 
a Ford film of a Plnto> backed into a 
wall at 20 miles an hour in toe final test 
before, the (Pfnto was introduced to too 
public in 1970. The gas tank, filled with 
a nonflammable substance, ruptured with 
such fame, Mr. Greene says* 'fast “it look- 
ed like a fireman bad stuck a bose inside 
the car and turned it on.” 

Mr. Greene wondered what would have 
happened if the fluid had been gasoline 
- and passengers were inside. ‘Tn my mindV’ 
he says, “that film, beat the Fix'd Motor- 

Oa“ 

JForexnan Quton was impressed by the 
testimony of a retired Ford designer, Har- 
ley Copp, who was caHe# fa pialn tiffs' at- 
torneys to apteto how eamany execu- 
tives balance safety and cost factors In 
designing' a car. Mr. Copp, & critic of the 
Pinto fuel-tank design, referred to Ford 
documents indicating that tjie company 
could save $20A minion if It delayed mak- 
ing tank Improvements for two years.. 

All this convinced jurors that Fbrd knew, 
tbe design was dangerous and retained it' 
anyway in. order to save money. “Ford 
knew people would toe killed,” declares 
juror David BUxUgett, who works for West- 
on Electric Ca'and who is the only mem- 
ber of the panel who drives a Pinto. 

Pbrtlte fwra records, obtained by the 
plaintiffs' attorneys in discovery proceed- 


ings. indicated that the company could 
have given? the gas tank extra protection 
with metal and. plastic for about $10 to 
S15 a car, but declined to do so for cost 
and weight-saving reasons. 

Plaintiffs' attorneys argued) that when 
Detroit Introduced small cars to compete 
■ irffo cheaper, lighter-weight European mod- 
els,- fit saved money by toe gas 

lank behind the rear axle, making it vul- 
nerable to even low-speed co&Iskras. 

Ford's trial argument was that the Pinto 
wes hit at 50 miles so hour, and that, at 
that spetft, the fuetsyrtem design of any 
si^rsompact car, including the Pinto, could 
not have withstood toe Impact. But jurors 
believed, instead, that the collision was at 
much lower speed, and that the victims 
would have escaped uninjured had It not 
teen far toe fire. 

Plaintiffs' attorneys had asked for a 
punitive award of $100 mfflioa tbe amount 
they estimated Ford has saved by retain- 
ing toe allegedly defective design on Pin- 
tes and other small-car models from the 
time they were introduces* unto the fed- 
erally mandated standante took effect an 
1977 cars. 

Mr. Greene reasoned that jl Ford had 
saved $100 million by not Installing safe 
tanks, an award matching that would not 
really be punitive, so he added! $25 Tninirm. 
Eight of toe zrine others voting ftxr puni- 
tive damages agreed, and toe Jury's job 
wps ova 1 — in California, only, nine members 
of a panel need to agree an| the amount 
cf damages. 

Food is expected to repost fourth-quarter 
profits of $380 mffibsi to $395 million. Thus, 
tbe Jury award is about equal to Ford's 
profit for one recent month. 


To Meet Japanese , U.S. Competition 


EEC Car Makers See Need for Close Cooperation 


BRUSSELS* FCb. U (AP-DJ).— 
Top executives of major automo- 
bile manufacturers fa toe Euro- 
pean Economic Community and 
officials of the ^C Commission 
broadly agree on the need for 
closer cooperation in the face of 
growing onmprtiHpn from Japan 
and, possibly, from the United 
States as well. 

This was tire broad consensus 
reached in a meeting yesterday 
between- top managers of Volks- 
wagen and Daimler-Benz of West 
Germany, Italy's Flat, Peugeot- 
Citrofin of France and British 
Leyland with EEC industry com- 
missioner Etienne Davfgnon. Com- 
mission officials reported today. 

Mk. Davignon will also meet. an 
the same problem with trade 

rminn nffMaJa later this 

and possibly with executives of 
major European sttitidlarles of 
General Motors Corpw Ahrd Motor 
Co. and Chrysler Carp. 

Officials would not spell out 
what farm of closer cooperation 
among the automakers was con- 
sidered advisable. They said that 
the -community as such does not 
intend to design a c ommon EEC 
automotive industry policy. 

Japan e se Challenge 

But, they said. Mr. Davignon 
and the executives agreed in gen- 
eral tn their assessment of tbe 
reran automobile industry's future 
and the challenge it Is facing 
from the expanding Japanese auto 

Court in EEC 
Mainly Rejects 
Appeal by Firm 

LUXEMBOURG, Feb. 14 (Ren- 
ters) .—The European Court of 
Justice today rejected United 
Brands Ca's appeal against a 
European Economic Community 
fine far breaking EEC anti-trust 
rules on three points but upheld 
the company on the. issue of 
charging unfair prices. 

The court reduced the fine of 
1 million units of account im- 
posed on the company by the 
Commission in 1975 to 850.000 
and ordered each side to pay its 
own costs. 

The Commission had said 
United Brands’ marketing policy 
was Incompatible with EEC fair 
competition regulations and list- 
ed four ways In which it said 
tbe company was abusing its 
dominant market position. 

The court said it reduced the 
fine because the EEC failed to 
show that United Brands was 
rtmrglng unfair prices for its 
bananas, marketed under the 
-chiquita" label, in West Ger- 
many, Denmark and the Benelux 
countries. 

United Brands provides about 
40 per cent of the EEC's ba- 
nanas. 


industry and even, toe car makers 
in the United States. 

Japan’s car makers are con- 
stantly increasing their share in 
toe European market where, in 
1976, Japanese autos accounted 
for 5.4 per cent of all cars sold, 
up -from. 4A per cent in 1975 and 
from 0.7 per cent in 1970, 

Also, Commission o fficials not* 
’ ed, the Japanese competition to 


isuropean actio manu fac t ur ers is 
constantly increasing an third 
markets in Europe and overseas. 

The Commission, mirf automo- 
bile industry are also seeing a 
threat that the European industry 
may face in the early 1980s from 
the United States. 

Mr. Davignon's aides printed 
put that between now and 1985 the 
U.S. automobile indusiay is plan- 


Lance Is Reportedly Seeking 
Postal a Bank in Washington 


Auto Exports Rise 
At Two Japan Firms 

TOKYO, Feb. 14 (Rentes).— 
Toyota Motor Co. raid its vehicle 
exports in January fell 21.7 per 
cent to 117.706 compared- with 
133,359 lit December, but rote 24A 
per cent from 94.729 In January 
last year. 

Nissan Motor Co. said Ms Jan- 
uary vCinde exports fell 15.2 per 
cent to 107,374 from 128357 In 
December but were up 17A per 
cent from. 91,170 a year ago. 


By John F. Beny 

WSBESasaaXXf, Feb. 14 (WP). 
—Former federal budget director 
Bert Lance last week told top af- 
ifeMw of Ftoantiai General 
Banfcahaxes that he wcus interest- 
ed in. a senior poriikm with the 
Washington-bosed - bank holding 
company. 

At the meeting last Tuesday, 
Mr. lAxsee hrid toe officiate that 
he repr e s ented lordgn. invertors 
seeking a controlling share in toe 
company. The investors, Mr. 
Lance reportedly said, had ties to 
Agha Hasan Abedl, a Pakistani- 
born London banker. It was Mr. 
Abed! wbo helped Mr* Lance sell 
fab stock fa tbe National Bank 
oC Geopglft last year. 

Enuicfadi . General Bunksh&res 
fa the second largest banking 
oompany fa the Washington area. 
It ha® $2A Utihon fa assets and 
controls Union Ka*st . National 
Bank o t Washington and nearly 
a (i tww i banks in Maryland and 
tfizgfaEat 

The meeting, rocon H ng to 
several sources, took place at the 
Washington offices of Occidental 
Beterieotn, whose c h air m an, Ar- 

Uechtenstein Becomes 
W eaUhiest in West 

VADUZ, Liechtenstein, Feb. 14 
(AP). — ^Liechtenstein has emerg- 
ed as the wealthiest nation of 
the Western world, a government 
publication disclosed today. 

The highly Industrialized, 
24,000 - population principality 
recorded a gross national product 
of 650 million, francs fa 1976 for 
a pcr-capita GNP of $11,055, said 
an nffWfl-i Bpimmin survey. 

Neighboring Switzerland, ac- 
cording to Swiss bank computa- 
tions, had! a per-capita GNP of 
S9A20 in 1976. the United States 
$7,865, Wert Germany $7,255 and 
japan $4 920. 

Honda to Build Plant 
At Belgian Port Town 

GHENT. Belgium, Feb. 14 
(UPX), — -Honda automobile mak- 
ers will build a plant in Ghent 
to include more locally made 
parts in the cans arid hr Europe, 
the company announced today. 

The company announced a 
450-mlllka] franc ($14-mHlion) 
Investment to butld offices and 
a plant in the Ghent in the 
Ghent port area, where Euro- 
pean-made parts will be .built 
Into tbe cars, which will be pre- 
pared there for delivery to Euro- 
pean. clients. 


and jerry Knight 


n »f i ^ wii MHiwr i, also is a General 
Bankshnreg board member. 

Mr. Hammer had planned to. 
attend, but his flight to Wash- 
ington was cancelled because of 
snow. On hand tor the meeting 
with Mr. lance were Financial 
General chairman BJ* Saul and 
kg president, William MSdden- 
ckxtf . toe former secretary of the 
Navy. Mir. Lance's son; David, 
niso was present. 

Source® said th a t Mn Ham- 
merb purpose In attending the 
meeting was to have been to act 
as a peacemaker among the 
various contending factions at 
General Bank-shares. 

Corporate Battle 

An uopuHidzed corporate bat- 
tle has been brewing for 
TTirortw over the Mlddendorf 
management. A . number of 
board members have quit and 
others hove offered to sea their 
shares to ouiside i n te rest s . 

■Mr. Lance was reported to 
Hove said 1 at toe Tuesday meet- 
fag that there were persons in 
his group who wanted Mr. MM- 
dendnrf removed. -This has led 
to speculation tint ton Job Mr. 
Lance reaHy waists at Financial 
General fa the presidency. 

In the middle of the takeover 
attempt fa board .member Eu- 
gene Metager, a Washington at- 
torney who acknowledged yester- 
day he has been involved in pur- 
chases of the Stock, bat instated 
that he had no connection with 
Mr. Lance. Shareholders asked 
to sel their stock, however, de- 
scribed Mr. Metzger as “toe front 
man" who paved the way for 
MT. Lancet 

- last Friday, because of inves- 
tor contusion about tbe corporate 
battle, stock trading was suspend- 
ed in. Knanriai General, which 
is listed, on toe American Stock 
Exchange. Yesterday the Secu- 
rities nrMt Exchange CommfasoB 

ordered the suspension to last 
for up to 10 days while it invest!- . 


Mr . Lance'S flrmnrfaj affaire fa 
Geozgfeb have been under inves- 
tigation by the SBC tince be- 
fore he resigned as director of 
the Office Of M'tyrtagwmfnt. and 
Budget last September. 

Before joining toe Carter ad- 
xofaiatration. Mr. anus 

chairman of National Bank of 
Georgia, in »,tm> rIrtv Cal- 

houn Itrst National Bank of 
Cafaoun, Georgia. 

rate fhumHui dealings while at 
these banks led to Us resigna- 
tion bum. the government. 
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ning to spend some $55 billion) to 
shrink American cars both in size 
and engine capacity in order to 
reduce gwanUnfe consumption. 

Commission and Industry ex- 
perts agree that there fa a distinct 
possibility that TL8. cars, fa 1985, 
may have been reduced to the 
size of their European counter- 
parts with average gasoline con- 
sumption of an American car 
down to roughly 8JS litem per 190 
kilometers from the current rate 
of roughly 115 liters. Gn average. 
European-made cars now bum 
some 8 to 9 liters per 100 kilo- 
meters, Commission officiate say. 

Eventually, EEC officiate argue, 
the UB. wiakaa will become hot 
competitors to the Europeans as 
wen as the Japanese and this will 
increase pre s sure on the European 
car makers, both domestically as 
well as an third markets. 

The EEC car industry fa still 
one of the major locomotives Tor 
growth In the co m m u ni t y. Cter 
production in 1977 is estimated at 
well over 10 million units and up 
from 9A8 minion produced in 1976. 

With its many subcontractors, 
the automotive Industry is seen 
to have largely contributed to an 
about 2.4-per-cent growth in' real 
terms of the EEC gross national 
product fa 1977. 

This industry sector fa likely to 

a gain act BE a major stimulus fa 

1978 with a growth of 3J> per cent 
anticipated. 

Toyota Net Rises 
By 7J5 Per Cent 

TOKYO, Feb. 14 IAF-DJ).— 
Toyota Motor Co, Japan’s big- 
gest motor vehicle maker, an- 
nounced today its net profit for 
the half-year ended Dec. 31 rose 
fa 7A per cent to 55.75 billion 
yen ($230 million) from 51.88 bil- 
lion yen fa the year-earlier 
period. 

Sales totaled L28 trillion yen, 
up ISA per-cent from LOS tril- 
lion yen fa the year-earlier 
period. 

Nippon Electric Co., meanwhile, 
had a consolidated net profit of 
34)3 billion yen fa the Sept. 30 
half-year, down 15.7 per cent 
from 3.59 billion yen fa the year- 
earlier period. 

Consolidated sales were 338.34 
billion yen, up 12.6 per cent from 
300.47 billion yen. 


A Practical Giode 
to U.S. Taxation 
of Overseas 
Americans 

Recommended by Business 

Week magazine, Kiplinger 
Letter, Law Society Gazette, 
many others. Invaluable for 
taxpayers and their advisers. 

Covers both the new rules 
and the old rules. Only full- 
length guide to tough tax 
problems facing Americans 
abroad. Written by Harvard- 
trained lawyer Thomas E. 
Johnsqn. Covers dozens of 
topics Including exempt 
income, tax credits, fringe 
benefits, penalties, refunds, 
tax planning. Features 
specimen tax forms. 311 
pages.' 


$26.50 ITax deductible) md. 
p.&p. Add $2 for air mail 
outside Europe. By check 
payable to Raftwain Ltd . 9 
Basinghall St.. London EC2V 
5BQ. England/ 


By Murray Seeger 

BONN, Feb. 14.— The dollar (Sip- 
ped fa value against the deutsche 
mark again today alter it became 
clear that Washington bod failed 
once again to persuade West Ger- 
many to accelerate its economic 
recovery. 

[Speaking fa Washington to- 
day, Mr. Blumentha! said that 
Germany and tbe United States 
have agreed on continued close 
cooperation fa tbe future in their 
'efforts to assure orderly foreign 
exchange markets. AP-Oow Jones 
reported. 

[He told a press conference 
-that the “big five 1 ' finance min- 
isters meetfa gin Paris last week- 
end .and his talks' with Mr. 
Schmidt »ngnai no changes In 
UB. government policies. 

["The meetings weren's to dis- 
cuss changes fa US. policies. - he 
said. 

[Mr. Blumentb.il also disclosed 
that he held & secret bilateral 
meeting fa Paris with the Saudi 
Arabian frnnTv-ft minister. 

[Out of these discussions, he 
said, he gained information that 
the Saudis and other major oil 
exporting countries are not mov- 
ing out of the dollar. Nor. he said, 
do the Saudis and others Intend 
to swith from dollars to a basket 
of currencies fa determining their 
oil prices.} 

In the Frankfurt money ex- 
change, the dollar fell to 2.08 
marks, the second lowest point fa 
history against the German cur- 
rency. after officiate made pub- 
lic the results of a long, late 
night meeting between Bonn offi- 
ciate and TRS. Secretary of State 
Michael Bl umentb al 

A rm tn Gruenewald. an official 
government spokesman, said that 
Chancellor Helmut Schmidt told 
the U.S. official that Germany 
would like to stimulate its econo- 
my further, but that such a poli- 
cy would initiate a new round' 
of tafiatian. 

Mr. Schmidt said, “Germany is 
following the middle way between 
two poles— the path of no infla- 
tion and realistic growth,” the 
spokesman said. 

Infla tion Is JLSft 

Fhr the last twelve months, 
Germany had an Inflation rate of 
only 3.2 per cent, the lowest price 
rise since 1970. 

The low inflation rate, however, 
was counteracted fa international 
trade by the rising value of the 
mark, officiate pointed but. Since 
the German economy depends on 
fo r eign trade for about 30 per 


cent of its activity, the rise in tbe 
mark value raises the prices of 
products sold overseas as surely 
as inflation does. 

Bonn officials were surprised 
that Mr. Blumentha] made a new 
attempt to persuade Mr. Schmidt 
to change German economic poli- 
cy from its current line of modest 
growth. 

Washington believes that if 
Bonn stimulated the economy be- 
yond. Its 1978 target of growth at 

3.5 per cent the development 
would help all other Western In- 
dustrial countries to recover more 
quickly from their long-term re- 
cession. 


In recent discussions, American 
officials have emphasized the im- 
portance of lowering unemploy- 
ment, especially in Italy and 
France, to diminish tbe attraction- 
cf Communist parties for voters 
in those countries. 

The German economy grew 
only by 2.4 per cent in 1977 de- 
spite an implicit promise fa Mr. 
Schmidt to stimulate a growth 
rate of twice as much test year. 
Now, the Germans maintain that 
the new growth target represents 
as big on increase as the economy 
can stand without pushing prices 
up at exorbitant rates, 

rtii Lor Angrier Tint?*. 


Gloomy EconomicNewsin U.S. 
Has Big Impact on N.Y. Prices 


NEW YORK. Feb. 14 (IHTi.— 
The stock market, confronted by 
forecasts of an economic slump 
later this year, the ongoing fall 
of the dollar and the impact of 
the U.S. coal strike on the econ- 
omy. fell sharply across the board 
In active trading today. 

The Dow Jones Industrial aver- 
age was down 9-27 prints at 
765.16. It was off 9.18 at 3 pm. 

Declines outpaced advances by 
about 975 to about 405, and vol- 
ume totaled 20.47 miiUon shares, 
compared with 16.81 milium yes- 
terday. 

One factor that exerted an in- 
fluence on the market was con- 

Ztdre Said Seeking 
IMF Aide for Bank 

BRUSSELS. Feb. 14 i Reuters). 
— Zaire has agreed to ask the In- 
ternational Monetary Fund to 
send a tap official to take the 
number two job fa its central 
bank. Belgian government offi- 
ciate said. 

The decision, intended to boost 
international banking confidence 
in the management of Zaire's 
economy, was made during talks 
held here bat week with a delega- 
tion led. by Zaire's President Mo- 
butu. 

Swiss Machinery Exports 

ZURICH. Feb. 14 (AP-DJ).— 
Expects of the Swiss machinery 
industry rose' 11.4 per cent to 18.5 
billion Swiss francs in 1977, up 
from 16.6 billion francs a. year 
earlier, the industry federation 
reported. 


cem about tbe economic outlook. 
Albert Cox, Merrill Lynch As Go’s 
chief economist, was among those 
predicting slower growth ahead. 

Mr. Cox said fa Ciiicago that 
the combined effects of -higher 
inflation and rising interest rates 
this year "will sap the strength 
of economic growth” in the 
United States. 

Morton-Norwich products was 
the outstanding loser, falling 
4 3/8 to 26 after trading resumed. 
The company said it signed an 
agreement with RhAne -Poulenc 
of France undo* which tt will 
sefl 800.000 shares of Us com- 
mon stock at $31 a share for a 
total of $31.8 million: The sale 
win raise the Reach firm's hold- 
fags in Morton-Norwich to 10.5 
per cent. 

' American Finance System, 
active on the Big Board, rose 5/8 
to 9 1/4. The company said that 
due to Aristar'e proposed tender 
offer At Is rffoemwing with Secu- 
rity Pacific Carp, the terms of its 
proposed- merger with that com- 
pany. 

Howard- Johnson, the volume 
leader, jumped 1 1/8 to 12 5/8. 
Among other actives. Armstrong 
Cork feU 3/8 to 16 Pepsico 
was down 1/8 at 26 1/8. Pepsico 
plans .to acquire Ttu» Bell 
through an exchange of stock. 

Auto companies were hit fa a 
sdurnp fa early February car 
sales. General Motors, which 
said Us sales feU nearly 18 per 
cent, declined. 1/2 to 88 1/4. Ford 
Motor was down 6/8 at 42 on a 
21-per-cent sales decline while 
Chrysler, posting a 13-per-cent 
decline, surrendered! 1/4 to 13. 


Dividend Notice 


The managers of DIT have declared an annual dividend 
of DM 1.20 per share* for their domestic equity fund 

Concentra 

payable on February 15,1 978 against surrender pf coupon 
no. 24 and an annual dividend of DM 4.80 per share for 
their .international bond fund 

International Rentenfonds 

payable on February 1 5,1 978 against surrender of coupon 
no. 8. 

The cash distributions can be reinvested in additional 
shares of Concentra and International Rentenfonds at 
a discount of 3% and 2% respectively until April 17, 1978. 

Cashing of coupons: 

Federal Republic of Germany: 

Dresdner Bank AG - Bank fur Handel und Industrie AG — 

Bayerische Hypotheken- und Wechsel-Bank — Westfalenbank AG 

Concentra Paying Agents 

Austria: 

Gsterreichische Landerbank — Creditanstalt-Bankverein 
Belgium: 

Banque Bruxelles Lambert - Soci6t6 G6nerale de Banque - 
Kredietbank — Banque de Commerce — Credit duNord Beige — 

Banque Beige pour {'Industrie — Banque Brugeoise 
France: 

Banque Nationale de Paris 
Italy: 

Banca Commerciale italiana — Banca Nazionale dei Lavoro — 

Credito Italiano - Banco dl Roma - Banca Popolare di Novara - 

Banca Provincial Lombards 

Luxembourg: 

Banque Internationale a Luxembourg 
Netherlands: 

Algemene Bank Nederland - Bank Mees & Hope - 
Nederlandsche Middenstandsbank - Pierson, H eldring & Pier son 

Republic of Ireland: ■■■■ 

Bank of Ireland ■ B If 

United Kingdom: I II B 

Barclays Bank Limited - Bank of Ireland I H 




Gesellschaft fur Wertpapieranlagen mbH 
Biebergasse 6-10 • D-6000 Frankfurt a. M. 1 
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VIM 113 AlaP n 11 U 250 113 via 113 
22 17*AI*Skln M T9 M 13 17* W* teft- » 
Bto ■. Alberto 35 1.1 >1 ’ 7* 7* 7*— % 

■: :-3 19* Albirtsil .a 2 2 B 15 HI* IS 25ft- * 

' ' 19* 21 <4 AlcanA l.«J 6J S 278 23* a* 2Mb- * 

■ 24* 19* AlcoSW 96* 4J 1 i3 22* 22% a* 

,■ 7* 5* Aiexdr <0 5.5 9 620U 7* 6* 7%+ * 

. ' 15* ll*AriBCP .80a 4.7 5 23 14* 14* 14*- to 

•'75* 1 5* AltgLo m 64 1< 1? 19* 19* 19* 

' 43* 35 Allot m 3 U I 3v* |S* 34W+ * 

22W2QMeAllol prt. 19 10. I1J 21* 21% a*-* 

. 22* 19* AltaPw 1.72 BP 5 <74 19* 19% W*- * 

I 19 12*& AllenGp .88 5 1 7 1 1W 15* 15*—* 

<1* a Allegan 50 1.4 ’4 51 36 X » 

5>% 35* AlldOi -1 Wl ffl H d35* 3S%- * 

' 14* lOto AIMMni .77 6.B 6 IS «1 dIOto 10*- * 

15* HI AlUPO .70 3 9 55 9 15* 15* 15*4 * 

14* WfcMMSK IJ0 XI 6 M0 »A 19% \<KA- to 
4* 2* AlbfSUP W 7* *% 2* 

33* 22* AJlbOi ■.»»>> » »* 34* 25 - to 

H% B* AllrAu 60b iV 5 12 Wi 10* 10*4 * 

1916 1216 AtohPr .72s 3 o S B IB* 18* 1«W- * 

59* raft Alcoa LEO 46 7 149 39% 39% 39*- to 

3616 1716 Am [Sub I S4<7 73 W% 18 IB - * 

B* 31* Amav -.75 5 J 21 93 33* 33* 33*+ * 

175 847* Amar pKi S.« 2 KJ* 81* el* 

S*<6 3016 Amax pi 3 7.7 7 '79* 39* 39* 

35to ZH6 AMBAC 1.23 4 C < 123 23* a* 3316- * 

M* 11 Amcord JO SB 6 <43 MU 1316 13*6- * 

24*1 17* Amrce L20 55 6 1 M* 31* a*- to 

37* 21* AHess .BOt 3 4 5 124 24 23* 2316 

82 52* AHes eOJO 6J 46 SM 54 54V6+ * 

34 M AAirFlII .6 ■ 3 * *■ 10 1716 17* 17* 

12* B AmAIr ‘ 155 te 9* 9*- * 

5 2* AmAIr wl 53 3* 3* 3* 

72* 20* AAIr pf 2.18 10 '8 21H 21* 31*- to 

17* 13* ABaker 1J0 7.9 * 1 15* 15* 15* 

49* 37* ABrnds J.5Q 7.9 8 85 44* 44* 44*- to 

25* »*AB-d pn.TB 7.2 2 ,3% 23% 33% 

41% 34* ABdCSt 1.43 38 / M9 36’* 26* 34*- * 

14* 10'e ABhJM M 4 4 B 10 13* 13* 17* 

41* 3"* AmCan 750 6.8 6 <4 - 36* 36* 34*- to 

24* 22 ACan pH .75 U l' 4 22 22 72 — 'i 

3* 1* ACenfry 3 7* 2* 7%- « 

19* 14 ACredl I-* 7.« 6 a 17* 17* 17* 

« 73 ACvBT* 'JO Si 1 313 74* 24* 74*- * 

HI* 2 1 * AD7 .96 U II 121 2>* » 29 - * 

14* 13ft AO,U pfJ4a 5J - 3 14* 14* 14 
25* K AElPw 2.VJ 9.010 299 23* 73* 23*+ * 

41* 31* Am Exp 140 4 2 9 4? J 33* 3 a*- * 

15-6 H* AFamll JOb 3 9 5 34 13 *2* 12* 

7* 7* AmFnSvs »027B0u8t9 BU ■*+ * 

74* lOto AFnSv Pi zlBB9 23* 23 * 

a* mb AGlBd 1.9J* d 3 12 23* 23* 23* 

IP* 16* AGnC, 1 J2 >A 9 17* 17* 17*— * 

76* 17* AGenlns .90 3 f 52*7 25* 74*K-* 

?1* 74* AGIn pfl.D 5 8 125 3M6 30* 3! - * 

25* 17* AGIn pf .90 16 1 25 25 25 — * 

10* fl*AHerllLf .34 3.A C >B 9* 9* 9*+ * 

26* 16* Am Hoist 1 5.4 6 30 IB* 17* IB - * 

32 24* AHome U0 4 A 15 298 28* 28* 28* 

140 177* AHome nil 14 1 K7* 127* 127* +1* 

»* 22 Am Hose 56 2J 12 219 25* 24* 24*- * 

7 4W Aminvtf .30 IA 10 59 7 6 * 6*, 

20* 10* AMI M 32 8 49 18* 18* 10*- * 

34* n AMdcp job 2J il as a* a* 21*- * 

5* 3* AmMotn 38 218 4* 4 4*+ * 

47* 39 ANafR 2J0 6J 7 47 40* 40* 40*- * 

18* 10* AShto 4b U 7 6 17* 17* 17*+ * 

39* 25* AS Iona 2 5J 6 25 36* 36* 36 to— * 

102 73* A Std pf4JS AS 3 97 97 97 -S 

II 6* ASteril JO 4.1 24 E3 7* 7* 7* 

36* 27* AmSTrs 2.10 7 J 6 7 28* 28* 28*— to 

65* 56* ATT *20 7.1.91747 60* 59* 99*—* 

68* 99* ATT pi 161 10 62V> 62* 62*— * 

51* 46* ATT pf 3J4 7J 106 47* 47* 47* 

52* 47* ATT pf 3J4 7 J 130 48* 48* 48* 

18* 15 Ameran I 5J 7 4 18* 18* 18* 

13* 9* AmesD .40 3.4 4 29 11* 11* 11*- * 

35 27* Amefelr 140 54 f B V 28* 28*— * 

17* 13* Amfac 1 62 13 7 T6to 16* 16*+ * 

18* IT* AM 1C JO 12 6 80 16* 16* 16*- * 

30* 24* AMPInc A0 2 J 13 Ml 2& 25* 25*— W 

13* 9* Amnco 40 4.4 9 14 13* 13* 13*+ * 

12* 7* Ampax II 197 11* U* 11* 

3 lWAmrepCP V 2* 2* Th 

26* 17% Amstar 1J5 7JM1 36 19* 19* 19*—* 

8* 7* A mat pf AO BA 2 8* 0 B*+ * 

59* 45 Amted 2A0 4J 7 16 S3* 52* 52*- * 

37* 26* AndrH IJ0 S4 4 / 27 26* 26*— * 

7* Sto Anoetlca JO SJ1 7 26 6* 6 6 

9* 6* AiMxtbr 24 12 T 9 7* 7* 7* 

9* 7* AnaulCo J3t 6J 5 8* 8* 8* 

28* IS* Apache JO 3.1 » 76 22* 22* 22*- * 

50to 34 ApcoOIl 6 47* 47 47 — Vb 

19* lOlbApklDig 14 241 14* 13* 14*- V 


. - <2 Monm « Sac* Sjs - pjit Prey I - 12 - Stock 4 p.m. Prw , 
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44* 23* ApidDJo Pfl XI 


2 31* 31* 31*+ * 


4* 7 App'Mfl 93 59 4* 4* 4*+ * 

23* 13* AnalaN J6 X6 8 237 21* 21* 21*- * 

324 27* ArcafN pf 2 6J 2 31* 31* ST*-* 

21* 15* ArehrO joj 1J 8 2077 T5*dU 15*—* 

7* 3V* ArcflcEnt 8 1i » » 5*-* 

p* 2* Artafar 9 55 5* 5* 5*- * 

21* 18* ArtePS IA8 BJ 7 9? 19* W% W*+ * 
12 8* ArtcBst 60 5.9 5 20 10* 10* ID*— * 

4* 2* ArlenRtv 48 3 2* 3 

30 22* Armco I JO 6J 7 125 27* 27 27-* 

25* T6U ArmriCk 1 6J 104678 16*016 16*-* 

34* 21 ArmRu UO 5J 3 13 21* 21* 21* 

22* 14* Arvtn t SA 4 60 19 It* 18*- * 

35* 28* Anrln trf 2 6S 22 29* 29 29—* 

23* 13 Asarco AO 2J18 255 U* 15% 16 

36* 27* AshlOII 2 7 J 5 64 28 27* 27*- * 

33 21* AsdDG USD 7J 7 382 22 H21* 21*- * 

16V. 12* Afhtone 1 6J 6 4 15 14* 14*-* 

24* 20* AtCvEl 1 J2 7£ 10 17 20* 20* 28*+ * 

61* 44* AIIRIdl 2M 4J 8 456 45* 45* 45* 

53* 48* AllRc pf3J5 7J 2340 49* 4» 49*+* 

74* S3* AllRc pfXBQ 5J 38 94* SI* 54*- * 

29* 10* AttesCp 5 27 11* 11* 11*- U 

30* 31* AutoDta A0 la6 15 41 25* 25* 23* 

12* 7* Autmin M 2A 7 79 12* 11* 11* 

19* 12% AvoCp .15e J 3 375 19 18* 18*- to 

49* 41 Ava Pf 3JD 72 3 44* 44* 48* 

54* 46 A VCD pf 4 JO 7J 11 54* 54* 54*- * 

23* 13* Avery A4 3.1 9 20 14* 14* 14* 

38* l4*AVMt ,70 4J 5 18 14% 14* M* 

52* 43% Avon 2A0 5J 14 277 4S* 44* 4S 


Me J 3 375 19 18* 18*- to 

3JD 7J 3 44* 44* 48* 

1 42D JJB 11 54* 54* 54*- * 

A4 3.1 9 20 14* 14* 14* 

.70 4J 5 18 14% \m 14* 

2A0 5J 14 277 4S* 44* 4S 


57* S7%+ * 
5* 5*- * 
«* 45* 

14* M*+ * 
25* 25*+ * 
19* 19*+ % 
15% 16 - * 
26 26*+ * 
19% m+- * 

TG% 13* 

23 23U+ * 

32 32 

30* 30* 

14* 14*- * 
21% H%— to 
35* 35* 

49 49 + * 

U* 11*-% 
26% 26% 

U* 13%+ * 
10 M 
17 17*- * 

22 22 
40* «%- VI 
49* 50 -* 
35 35* 

2ft 3lb+ ft 
29* O*- * 
9* 9*- to 

25* 25*+ to 
23 23*+ to 

29* 29*-% 
38% SUb-ft 
28* 28*-% 
5 S 

29* 29*— M 
6* 6* 6to 


60* 23* Babe* IJOfl 2J11 57 
8* 5* Bache AO 7.1 18 96 
53* 43to Bafcrlntl 44 MM 15 
16* 13% BaWwU JO 5A 5 13 
25% 24* BaldU pfLOfiwi 2 

20 16*BalKp 1 X2 6 29 
29*15 BalhrMf .10 All 139 
28* 24% BOHGE 2.7-6 J 9 HO 

36 18* BinCal A0 10 3 1 

17 t«* Bsndag AO U 9 95 

24* 13* Bans Put 40 12 4 32 

37 23* BanP pt 2 6J 1 

37% 29* BnfcNY 2J2 A 6 2 

15* 13 BfcofVa .96 6j 6 7 

57% 20* BankAm .94 4J 8 986 
40* 33MB«*Tr 3 &J 7 29 
50* 48% BfcTr 0f4J2 BA 1 
15* 4% Banner .10 A 12 11 

20* 26* Barber 1A0 6J 11 1 

15* 10% BardCR JB 2A 13 75 
at% 16to BamsGp JO 5A 7 4 

18% JO* Barry* S6 3J 820 
24* 14* Baslcln 1 JO SJ 7 4 

44* BMiBataMJ jg 3.0 » U 
54 29* Bousch 1 A0 LB 12 474 

3 28% BaxlTrv .40 1.1 * 73 

3* T* BayCoH* 30 

24% 21 BaySIG 1.96 9A 5 5 

10 4% BaykOg .48 5JW 4 

SHI 34* Bearing A0 2.4 9 3 

26* 22 BcatFds .96 4J18 384 
35% 22% Bedim A4 1.513 71 
40* 25* BadnO 72 1515 499 
31% 19* Beech 1.10b 35 7 14 
9% 4to Bdcer m 

34* 23% BetcoP 1 US 1! 

Sto 6 BeSdnH J56 54 8 2 6% 6% 6% 

23 13* Ben How J4 XI B 113 16* 16* 16%+ % 

6to 4% Befllnd .12 ZA 4 16 4% 4% 4ft 
S3* 45to BeMCd 450 85 B 313 40 «% 47%— * 

23* 18 Bemta 1 JO 5J 6 X42 30ft 20% 20ft+ % 

-47 32% Bendbc 2JB 6A 6 2B 34% 34* 34%+ * 

25* 19ft BenfCp 1A0 6.1 4.473 20 17% Wft— ft 

30 27 Benef pf2AD a.* z30 28 28 SB 

2to lftBnfStM 1 1ft Mb 1ft 

3* 1ft BancrTB .034 1510 222 3 2* 3 + * 

6* 2* BerfecvP 21 563 6* 6ft 6* 

33% 17ft BestPd .13e J 7 x48 26ft 26* 26*- ft 

39* 10* BefhStl 1 47 293 21* 21* 2116- 16 

35* 27* BiflThr AOb 1J 13 106 32* 31* 31*- % 

IB 14% Black Dr AS X9 12 246 15ft 15* 75%- * 

20ft 13% BlalrJn I SJ 5 30 ISft 18ft ’8ft+ to 

2V% 14% BHssL lb 6A 7 f M% 16ft 16%+ * 

26* IS BIckHR 1.25 5JT0 7 Zlft 21ft ZH6+ % 

30ft 20 BlueB 1AB 6J 4 99 22ft 22% 22*- U 
6 4* Bluebrd JO 4.1 6 12) 5* 4ft 4ft- * 

6 3 BobfeJeBr 58 5* 5ft 5*+ to 

.53* 23% BoeJrtfl 1.20a 4.1 7 7SI 29ft 29* 29ft- * 

33* 22% BoisaC 1.10 4A 6 336 2«ft 23% 23*- * 

36ft SB* Borden 156 5J 97 93 30 2ft 27*+ % 

33ft Sto BorsW 1 JO 47 5 45 26ft 26% 26%+ ft 

5 2ft Bormans 16 8 3* 3ft 3ft 

2Bft 24* BosEd 2A4 9A 12 72 25* 24ft 24ft- ft 

13* 11% Bose prl.17 95 19 12 lift Tift 

16% 74% BosE nHA6 9 J I 15ft 14ft 15*+ to 

IS* 7* HranlH JO 35 5 141 10* 10 10 — * 

39* 22* BraunC .70 X05 26 23* 2» 23 + * 

30to 23* BrtnSt 52a 3A IT 58 2S* 25to 25%— to 

35ft 28% BrtslM 1.10 3J12 234 31% 31% 31ft- * 

44 37 BrlctM pf 2 XI 2 39% 39to 39ft+ 16 

16% 13* BritPet J8e 7J 13 220 15* 15 IS to 

35* 36 to BrfewGI 1.40 SjO 7 20 2BU 28 28— * 

21ft >9% BkyUG WJ 89. 6 25 20* 20% 20%- to 

TO* a* Bwnsilp XO 3.0 9 73 70% 9ft !Oft+ * 

TOto 0 Brown XO 35. 8 7 8* 0* 8* 

23ft 19% BwnGp 760 JX 6 « 22H 2Pft ZJft- ft 
rt 7ft BwnFar XO 4J 9 82 10ft Wto 10ft- * 

M% *1 Bmswk JO 49. 8 m U* 14% 14ft- ft 

ZTto 17 BraaHW 1 Ml 48 18% 18ft 18ft- ft 

27 77 BttcyEr JO 4J 4 448 77* dM* % 

35* TB* BuddGa 3 f J 5 TO 32* 32ft 32*+ to 

95 55* BuddCa pf 5 5J rTOO 94 94 94 + to 

6* 6% BwfCa pfAO 9J 1 6* 6* 6*- * 


12 8ft Budget 25b 22 S 7 Tift VM Wto- * 

49% 25* BpfFo 1 JOB 4J 5 6 33* 32% 33 - % 

8% 4ft BuJoua 43 6 5% 5%+ * 

13 70% BundvCp JB 7 J 6 30 T2ft W 10 

20% 20ft BunkrH 1 J6 X9 V 28% 28 21 - % 

74* 6* Boric Ra 7 W1 Wft VM M%+ M 

20ft T7* BnkR pfl JO 75. 6 T9* T9* T9* 

26% mb Bwilnd lAO 7.1 7 6* 20 d»* 79ft- ft 

53 36* BorMfl lit U 7 W 3M 37* 38 +* 

51% 42ft BriNo pf2J5 X7 30 42ftcU2* 42ft+% 

20* 16% flumdy J6 -it r 7 16*416 M - to 

13ft 9ft BrmRL 20 7 ATS 21 13* 12% T2%— to 

Tift 5i*BWTflhe 1,40 ,2572 4)6 62% 52% 62ft- ft 
2Hk Wft Buttes J4e 4 ' IQ T4ft 14* 14ft- ft 


62% 45 CBS - 2A0 5J 7 339 45* 45 4516- ft 

9* 4ftca s 26 6ft 6* 6*-* 

W* 5* Cl Rty 92 !0 9%10+ft 

38% SOftCIT 2A0 7A « 35 32* 32 32ft+ * 

9* 3% CLC 54X211 a 7ft' 7% 7*+ % 

8* MCNAPO 6 259 8* 7ft • - to 

14* 12ft CNA Pf 1.10 7J 28 14* 14 14* 

Bft 12 CNAI MJB ®. . 18 W* 13* 12* 

a* 42* CPC 2M 5A S 57 44* 44* 44ft- ft 

5* 15 CTS J8 4. 6 47 ** *% Wto- % 

4ft 37 ClbatC 2 4A 6 Xl2 46 4S% 45% 

5ft 3ft Cadanca 6 O 5% 5* 5*- ft 

Jft «6Caesan 7.15! 7ft 7* 7ft+ ft 

93* 17*Ca!PUt 1A4 92.14 2 17% 17% >7% 

18 13 Cal Dm X5b2X18JST4%13%14+ft 

3 V* Camera 5 .3 M 2ft 2ft 

38* 23to CmpRL XOa 1732-45 36 39% 3M- ft 

38% 3H* CanSp 165 47. 10 297 36% 33ft 33ft- * 

94* 28 CampT 9J 48. 8 74 23* 23* 23%+ ft 

IB* 14ft CdPac 9Je 62 .4 136 15% 15* 15%-* 

19* 8 CanaJR SA 59 .9 2 H TOft 18ft- * 

e 44ft C^Cttls 25 4.1 I 69 56% 56* '56%+ to 

35 UftCaaHoU 76 3B .9 3% 20 19ft Wft- ft 

25 T7 Carife.a 1 50 .5 < 4 79ft 19% 19ft- % 

67* 61 CaroCO 5 SI . iWO 62 62 62 

7* 5ft CaroFrfl 30. 41 7 7 7 6ft 7 + ft 

25ft ZFtoCarPw 184. 82 . 9 SI 22ft 22ft 20* 

31 28* CarP p«267. 91 . 3 29* 29* 29*- * 

23ft 17* CarTac 120 5A A *44 22to 2Vto 22ft+ to 

»% T3*CarrCp XO 53 . 7 2W 15to 15ft 15ft- to 
35* 29 Carr pf 225 - A4 . z30 35 35 35 + to 

29 26* Carr pMJ6 67 _62 2Tft 27ft 27ft— ft 

M* WHCarrGn 55e 7J . 1 72* 73* «* 

282 T9*CnPlr IJBa 4J 6 2 26% 26% 36%+ ft 

»* *ft CartHaw 1 60. I 70 16% 16* Mfe- % 

Wft 6% CartWaJ 4J 50. IS 9 8* 8 8 

9% • CascNG SAr XO »' 3 8* 8ft Bft— ft 

mb M* CastlOc Bjto X 8 24 17ft 17* 17ft+ to 

59* 49 CafrpT 185 3X 70 246 50* 49% 49ft- ft 

16* 9ft CecoCp 50. <5.34 17 IT* D H 
53 37* Celansa 281. 7J 8 33 36% 38ft 38ft+ % 

St 49* Ceian pUS.O ». 9 SW 30* 50ft- U 

5* 3ft Cence 138 9 4* 4ft 4* 

kSto .% Centex .16 H .8 195 14% 14 14*- to 

lift 14ft CertSoW HA B. 8 108 15% 15% 75% 

a* lOftCanHod 18X ax 7 73 21V. 21 to 2T%_ % 
WJ6 17 CaoilLt VXO 9X 71 46 Wft T7to 77%- % 

16* M CbiIIPS MX 99. 9x»6 14% 14 14 - ft 

28ft 20 CenLaE 152. 45. 9 70 23* 23>4 23%— ft 

17ft l5*GeMPw 144. 89. 8 19 16* 16 16*+ * 

u% UftCenkwa JO XI \y a 14ft 73% 13ft- ft 

27% 22ft CenTel 1 JB 17 14 22ft 22* 2?*- ft 

'.26ft 15ft CaolrDat 1 X3 8 52 » . 18ft Wto 

28% Wto Crttetd JO 3J 6 21 2» Mft 22ft- ft 

3 *k 2Sft CasaAlr 1A4 4A 7 3N 31* 37% 31% 

2Sft 77% aimplR 110L1 7 NT m 8 * — to 

2Sft TBtoOnnl Pfl JO 6J 1J 79ft 19 79 - U 

Wft 9ft Otatnsp A0 6J • 30 10ft Wt 10%+ * 

S 3% ChartCo .16 2.9 5 130 4ft 4ft 4ft- % 

22% 29 ChrtNY L72 7A 5 H 28 27ft 28 
18 Bto QvuFd AO* XB 8 9 Bft Ml 

24ft 27ft ChasM 2J0 7 J 7 237 38ft 2Bft 28%- ft 
3 Ift ChcoeT 52 1ft 1ft lft+ * 

Ift SftChatoaa At 55 7 2 6% 6% <$%~ 

£* 33* aim NY 3 7A 6 34 39ft 39* 39ft- % 

5% 22% QIIY pfl J7 XI 55 23% 22ft ZM+ % 

Oft 2*%Che*V* 1A0 5J 7 76 36% 2tto* 2t%- to 

&* 29 OieaePn 3/4,111 59 88ft 20ft 20ft- to < 

43% XtoCheMla 2J3 X7 9 63 J<ft 34* M%— ft | 

M 42 QiiBrl l JOB XI 6 16 44% 43% 44 + ft 

10ft 2ft CJtlMIW TO 1 4* 4ft 4ft+ 

14* 6*Q«MJw pJ 1,- 7ft 7% 7% 

29ft TTftCbiPneT -2 7522 5; 25* 25ft Bft 

5ft TftO*F«n -121 IrS 5ft 5ft- to 

TO 4toChnsc4 13 54 8* •* 8* 

3S 12*0*01 pfl A3 XT 76 -23 33 23 

17% 14ft Chroma I 1 X2 6 32 16ft 16% M%— to 

8* 72ft Chrysler I 7J 3 443 Wto 13 73 — * 

K* 20ft ChurCh AO 1*11 217 33%, 23* 33ft- * 

M% 23ft OnBafl 1 Jtt X4 7 2 1 29% 29to 29%+ to 

25ft XftOnGE IJ4 8A 8 M2: 20% 8M6 3H%+ % 

$1 45* OnG pf 4 X7 290 U* % Ai 

T02 MS C|nG pf9J2 85 z3RX) 109% <07% WTft+lto . 

am inocAwu » iTw 19% 19% 

30 wacmerp IJ6 5A 7 59V ~ 79ft 19ft W% 

63 4Jft CltteSv 3 6J 6. 99 .47* 47ft 4Tto 

ffl ^ a!T h, * ■ JO X3 4 139 .73 12% 12%—. It 

9-16 l-6tatylnv wt 12 ft 17-42 ft 

a SatoCDvIn «i 2 U 17 -24ft 21* 24*- % 
to Qtyb pfl.W 9J M *70% 79* n%+ * 

4Mb 29ft Clark E 7 JO 5A 7 X» 21 31% 32 , 

If* 77 OarkOll AO 4J 6 M 12ft Wft 12*- to 

6* 47ft CTvctf 2 3 J 12 24 53* STto 52%-IH 

Wft 23* ClevEl 1 J4 X6 7 56 37* 21% 2Tft- ft 


92* B4to OvB pf7A0 X7 
M0*7W dvEI pf 72 Mi 


ZS400B5U MH 85*-% 

zio 120 uo ua 


14ft «*aevgk 60 75 8 4 Oft Oft 8to 
TO* Bft OueHPe A8 55 5 16 10% 10 TOft 


13* HtoCJuettP pfl XI 


2- 12ft T3ft 12ft— to 


16ft VWCnactal JO 3.9 4 M 13to 78ft 12ft 

34% lOft^STG* JO 15 4 247 15% 15* 15ft- % 

30 18% CatSG pfIJS 8J 6 22* 32ft 22* 
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1 977 was another record year for 
Nikkov with operating income and net 
income after taxes being ¥48,856 
million (US$184.05 million) and 
¥24.211 miliion (US$91.21 million) ■ A W 
respectively. Net Income per share 
increased to ¥30.03, despite the prolonged economic 
recession in Japan and abroad. 

The financial position of Nikko, a leading investment 


Statement of Income-) 

Year ended September 30 

Ye n In Millions 

1977 1976 


HpV banking firm in Japan was further 

M * strengthened, and operating efficiency 

m M improved. As shown in the following 
■ M statement, stockholders’ equity, the 
I ^k most important base for Nikko’s future 
^ growth, increased 1 8% over last 

year to ¥138,294 million (US$520.98 million). 

Annual dividend has been increased by ¥1 .00 to 
¥6.00 per share. 


Balance Sheet Data 


Revenue 

Commissions 

Interest and dividend income 
Profit on sale of securities 
Gross revenue 

Operating Expenses 

Selling, general and 
administrative expenses 
Interest expenses 
Gross operating expenses 

Operating Income 


¥91,620 ¥80,390 

14,943 13,280 

18,963 13,159 

125,546 106.829 


74,071 63,271 

2,619 3,266 

76,690 66,537 


48,856 40,292 


As of September 30 


Assets 

Current Assets 
Cash on hand and 
in banks 
Short-term loans 
Securities owned 
Securities held as collateral 
Other current assets ■ 
Total current assets 
Fixed Assets 
Total Assets 


Y en In MUItona 

1977 1976 


Non-operating Income (expenses) 542(253) 477(192) 
Income before extraordinary items 49,127 40,577 


Extraordinary gains (losses) 


734 (5.672) 


Net Income before Income taxes 49,861 34,905 


Provisions for Income taxes 


Net income 


25,650 17,750 


24,211 17,155 


Liabilities & Stockholders' Equity 

Liabilities 
Current liabilities 
Long-term liabilities 
Reserves 
Total liabilities 
Stockholders' Equity . 

Common stock 
Capital surplus 
Earned surplus 
Other stockholders' equity 
Total stockholders' equity 
Total liabilities and 
stockholders’ equity 


¥39,177 

25,025 

61,977 

100,106 

122,532 

340,817 

44,272 

339,089 


232,209 

13,131 

9,455 

254,795 

40,313 

10,340 

63,430 

24,211 

130,294 
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38,418 

74,979 

84,905 

2$1.841 

'41.441 

323,282 
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12,368 

10,877 

206,112 

36,648 

14,005 

49,362 

17,155 

117,170 
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t, .. MIDrT 1410 -574 59% 5Bft SB%— 1 

is* lift^ iS Si 1 *| }^s 

23ft 20ft HanJi 1.90? IJ 71 Z i, 7 ? ^ 

"% jStoHnd^nu .68 AJ B « 77* T7 71^* 

w£. f-S * 2 S«> » 2SVi+ » 


S2 2£? HandyH 1 X0 8 42 25ft 25 25%+ % 

30* mb H« ass 152 SJ A 78 29% 28ft 28ft- % 

S ft SKt, tt *i,\ MX ft W 5 

»* 1! I—SS 'i li J S US iSS iSI - 

M* 1Mb H nr rah .40 24 ? 8 ,’S? 

4«4 31* ■ 1 ' 4 f J" 7 4 J? 5?* 2* »to- ft 

2? 21?* “•Wl 1 14 70 90- 43V» dry 4 it ix u. 

t 55 H 8rsco ^ SS 6 62 27% 3714 77\k -- % 

UK Wi KarfSM M 7.0 6 63 71V? n2 2 

36* s% HartvHk .90 25 12 13 32ft 32% 32ft+ ft 

J2J IKI 5 ® V 4 *' 05 IT 2 16% 16% 16% 

^ L« 75 8 3 26 2SS 25% 

IS 1 ' 20 75 5 TI 16 15ft ]j 

imi 2.0 A 24 10 TO 10 

12% ■ Hecks Jl u 7 34 9 8ft a j. u. 

IS? ,'fij ■*» X4 112 ■ 6ft A% A% + % 

l f* 1 Hfi!??.? 50? LJ 6 22 22 21* 21ft- ft 


Su-SOEH 154 4.0 9 63 36ft. -36% 3«i 
5-6 * -J ^ 30* Ml 
.,“!W n *P. . * 71 6* 6ft 6ft- 


~ 1 g* Hallerlny 1.6.1 4 S 16* 16* i£uu 

?s;rs i slf! 

14 Hestn pfl 50 71. 3 15 • IS u Tu 

» HauMln 1.40 XT 13 227 27ft 3Mb * 

-40 .6 75 W S% 

»;vST ,;i "a; ialr. 

S% 11! 50 1.6 10 7V 75% 24* 

VHk lSSSSS 1 ,"” -0 35 7 W Wto W*‘I3*^* 

St L2S L 3 5 7 g* F S-* 

P TJSsssypjn fr 7 ^ ® V - 


s 

s* 


Sto M*h2"? F U 7 274 17% 7^4 ft 

22! S,. fWafn- 2.T2 7.1 7 M3 2 »u 2 

43% n 15% 14% M%+M 

S* S/S®®* 1 * 71 JO XT 70 94 32ft mu, yyK . 1? 

If* Wk-HURNM JO 3 2 9 83 75* w% % 

PB_5D 17. 769 »% m2? 5 


SSS*.h h SS f 

UsEF-ssh; 

£! ^siS^A 1 ” “ mi S B"* 


£SiS.ff a " H7 ig si SC 

C % a". tiS 

Jjjpuwr S& 90 9 S wt 2Mb 2S*r S 

SMb'SHlN^^S fiJ 

9* Jncttu ,94e 9.7 7 jSft.rS* ml 


^ !"*** ■* i 32 75 7 17 teft TOfc ^ 

27% T5ft JntBree .We 6 is 44 tSS SS 

3* U" 1 gs ¥ 

13* 5* IhotTec £0 42 4 5 2 77 “1* 

KVi Jn rfCon T.W X0 a • 3 § wL „ 

tssnaas 1 aras« s S 8=8 . 
KR‘SK?“ , * m JS'SSr* 

toft » IntctIDv 1 


2 Wftd*ft Wto— % 

M Sft Sfc 


, 37* 36 -IntHarv ,2.M 75 4 ^-rrr. ^ *8 

4*^ 35% tafeMln 250 6 6 6 6B * L * 

gft te% IntMuIt) l 47 8 12 n* ^ 

S* InJFaper 2 52 8 MM SJJt I ? 1 


Resurgence in 
the Dollar and 
New York Stocks 

The Newest CopHtsi Goins 
Research Report Tefb Exactly 
How Far Dawn to Expect 

GOLD. SWISS FRANCS, DEUTSCHE 
MARKS, GUILDERS AND JAPANESE 
j'EN to drop ms GOLD stages its ms 
decline against a res urging New Tort 
Stock Market. 

r+S. issues which have already started 
climbing again <3 points for APPLIED 
DIGITAL 4 for NCR MJd 5 for PAIR- 
gmijr C AMER A) ore reviewed along 
with other high projection racto- 
mendations, and a new sn buy a«h a 
s 45 target is covered in electron beam 
technology as the newest circuit break- 
through. Par a complimentary copy: 
and follow-up studies which will show 

you liow our advanced giowth-manag©. 
ment methods function in stocks, cur- 
rencies and commodities, return the 
coupon to' 

GAINS 

RESEARCH B.V. 

KetzaraanKK 99. Arotontem MSB. 

TcL: 020265 749. 

Gentlemen: P lease send vwr new dollar- 

resurgence report plus other complnnentarv 
materiel lo: 


TELEPHONE 


ChfK 

- 12 Monm - Stoat Si* j p.*". Pre* 

High. u>w. Div in i Yld P/E MOs. High Low Quoi C«ac 

9->» 7Tb JapanF Life IS. « I A I * ■*» 

34% 26* JeffPilot .92 3J 9 14A 7T. 77* S7’** '< 

K6 703 JarC pf 11 9 8 z20 741% TUto 

26% W JeweX L33 7J 7 15 Mto te'i lit- >i 

Vh 2% Jewetesr i 22 3ft 3* 3ft— 

3% S8ft JhnMan 58 69 8 133 30*a 33% X 4-A 

77* 63* JotaUn 1.73 2.4 17 7M 70* 70 30—7, 

W* 4% JoftnEF 8 P* 5* Si. 

3Cft Jlft JOfKiCn 80 2 8 10 49 »* 38 •— » 

15* UUbJontgn JOb 5.0 6 8 12* 12 V) - • 

2Mb 79ft Jargen 1.19 46 A W 25 M'i b- ». 

26% MtoJosrens 1 43 10 3 25 3 g 

49% 29ft Joy Aft la 7.50 4.9 9 754 Jl* 30* 33.1— !'• 

36* 24* K mart JA 2J 71 *343 74* ?»* «*+ 

40* *7* KabrAI LAO 5.7 S SOT 39 M.b 28'. a- » 

76 61% Kal 66fjf4 75 7.7 ? 62 62 62+7 

16* W* KalsCm B4 5J 5 151 Ul6* M r. 

17% 1 5% KafCe pfl J7 8.1 9 14* 16- 9 Tj . 

36* 39 KaiCe pf2M 75 9 35+ S t 3S.*, 

33* »* KaiSrSt 1J0 A.6 45 140 23* 23* .W — ’ 


33* Wb KaiSrSt 1J0 6.645 U3 23* 22* ’ 

10* 6% KanaMil JB 38 B 17 7* 7% J*- '■ 

22* 13*4 Kanab 60 4 J TO 76 1Tb WU T3*— » 

3*2 TTAKC^PL 25A BBU 24 3Mb W. »b+» 

26 ft 24* KCPL PT2.20 8J 5 Sift Sto »% . 

2& <04 24 — t 


26* 24* KCPL pf2.20 87 5 25 , .‘* 25 1 - 25% . 

20% 26% KCPL pf2J3 9.0 1 te <06 M — I 

40% 31ft KCSoin 2 53 5 TO a 37* JJb- • 

TS% VI* KCSou pt 1 87 zlCO ITS Wto Wi . 

S3* Wto KanGE V80 X7 9 39 20* 20ft 20V- i 

27ft 20% KanNb 1 « X9 7 73 2Mb JT* 2 7 ft+ ' 

23* Wto KanPLf L30 0.4 7 23 30* V* 23%- to 

28% 27 KaPL pf2J2 8.7 30 37’bCC3% »to- \ 

27* 25* KaPL P«.23 85 M 36 te » ’ . 

8* 5 Katylnd 5 20 7* » 7 ■ 

E 17* Katy pf MA 7J 7 20* 20ft 2XJ- 1 

Bft 5* KaufBr .20 3.1 B M5 A* 6% 

TOft W* Kant pi 150 8.9 1 16ft W» Mft+ 1 


i Kauf pi 150 
Kawedk .69 


20 9 20 21% 21* 3Hb 


14* 9* Keller JO 2.1 A 72 9% 9ft 9%. • 
27% a>% Kellogg IJO 5J13 S09 23% 23* 20%. 
2314 13% KeUwd KW 55 A 33 23* 30ft 30ft— ‘ 

30ft 23to Kenmn T.C8 X0 9 TO 26% 26% 26*-- 

30% 10ft Kennel JOe 25109 399 24 »to a*+ 
25% 20* KyUtil 1.96 8511 22 22ft 27% 23% - 

15ft 10* KerrGIs 40 35 6 10 M* W* TO* 


JO 2.4 6 39 13ft 176 WA+: 1 


25% »* KyUtil 1.96 85 Tl 22 27ft 27% 23% - 

15ft 10* KerrGIs 40 35 6 W M* TO* TO* 

72 4 1 KerrtH 1 J5 X0 8 2W 43 » 

19ft 10 KeysCnt 8 W* Wft Wft- 

29 22ft KiodeW LAO 5.1 6 9 27ft V* 27*— 

a 4S*KhSda prB 4 BJ 2 46 46 46 ■ 

34* 32ft KkkM prl J4 75 17 23% »* 23*- 

ttto 36* KlmbCI 250 AJ I 138 4Zft 42* 42 ft- J 

1 5ft H KirsDSt 50 XI 8 37 14% M* Wto+ 

74% T». Klrsch 1 X6 6 2 21ft Jlto 3V% 


2 21ft lift 2V% 


JMb 39* KnlotRd 1 25 9 41 JSft 35% 35ft-' 

Ittr 14ft Koehrln 50 4J 6 52 19% Wto W* 

JA* 3 i Koetl pf US BJ 2 33 33 33 — 

26% 20 Kmn 1.10 X2 8 M 2Vft 21 91 - • 

55 50% Kopprpf 4 .1.7 t2B 52 52 SI — 1 

y» A 4 Korncp J2a 25 3 2 7ft 7ft 75b- 
-51 42ft Kraft UO SJ 8x380 4ZVa44tft 4?*- 
Uft Bft Kroehlr JSe 25 0 Wb 9ft 9ft - 

2 PA 23%Kro0ar 150 5.9 A 27 27% 97* 27* • 

IS* 13*Kuhhn .70a 4.7 7 1 14% 14ft 3616+ 

21* 14 Kysor 1 42 7 13 33ft 23 23ft+- 


8-a 4*LFE 10 4 6ft 6ft Aft—' ■ 

4* Mb LMI Irw 8 3ft 3ft 3ft , 

MH JftLTV 59 6 5ft « 

55* 4? LTVQJ pt J M. 2 44 64 M- -. 

lift '9ft LacGas 1.70 X4 9 1 20% 9Tvb OK- 

23ft 17* LamSe 1J0 75 7 2 10ft Wft Wb 

Uft lift LaneBry.jq AJ 6 8 12ft 77ft 72ft+M 

23ft 13 Lanier JOa 7512 2 20* 20* 20*— T 

10* 7ft fJwbpi JO XS 13 17 9 8ft 89b- 1 

■7ft >3% LaarSg JO 45 4 571 13* 73ft a*- 1 

«ft Kft Lews Pf2J5 5.9 1 37ft 37ft .Wb . 

25? ?L. h®"!* }M i7 7 14 28* 20 38*- \ 

2t% 13% LeadsN .72 35 9 5431 30*21-+! 

■aft 16* Letaona 1 X7 5 9 17ft 17* 17* • 

i Jh L Sy a,, 7. ^ 6 25 2ft 2% 2%-ft 

-Ka 9% Lfihmn .74a 8.0 173 9% d 9* 9% 

7ft 5ftLannar 7 W 7 1 7 

2Tm 21* Lenox I 4.1 8 1 34* JM 34*' ' 

8* 6 LaiPav 506 X6 8 5 7ft 7* 7%- V 

S w h* v E? c „ 2 lift Wft TOfe- l 

>.*?• f-fvFin .75o 55 14 13ft TJ% 13ft 

W5.‘ r L60 55 5 M3 29 28* 29 

®fS2* lF ^ -9 8 W9 23* 23 »-* 

S . 28 7.4 6 x3B 27% 27 27Mr- 9 

.*£fL £! L 75 8 ' 1 A" » » 59+4! 

^ M* YlylyCp JB 2.9 7 5 24* 23% 23*- * 

S'* J^LjOrtYLn 7 S3 Sto 7Fh 3ft 

45 & U09ot 250 9 J 8 38 27* 27% Z3%— V 

S' X013 198 40* « 4m++9 

*)! J-tecHI 2 65 6 224 34 33* 33*- V 

5* 2% Uonel .08 1 J B 96 4% 4* 4ft 

-517 LI W W6 wS ii* 1M • 

tS5 * 57 W12 14 M 

- Lcc,, fe -24 I J 71 12 79* 19ft Wb- V 


9 mb 17* 17* 

25 2ft 2% 2% -ft 
173 9% d 9* 9ft" 

W 7 7 7 .... 

1 34* ZM 24* ' 

5 7ft 7* 7*r V 

2 lift Kft 71ft- i 
14 13ft 73% 13ft 


39V, 31 TV LlncNt 2 65 6 
5* 2% Uonel .08 1J a 
1Mb IttoUttan Jit 2.1 TO 
19* Bft Lockhd * 

2»* l6% Lodtte J4 1J71 
3bft 27* Loews IJO 35 4 
ilts Bs6 LomFn 58 5J B 
lift >4% LomM I.4Ae 7J 
16% LnStar uo 65 7 


, -24 I J 71 12 19* 19ft Wb— * 

1J0 35 4 36 34ft 34* 34*- Vi 

58 SJ 8 3 10% 1«% TO%+ H 

■♦to 7J 55 20* 20 » 

U» 65 7 25 18% 18* 18* 


<5* 7 MI w* w* »ft 

i s&ps j« s 
Z is ss ata 
« u 7 ^ ja is ssts 

fT* L712 131 35% 35 35 —ft 

'% lelSSSS -s SI S % % % W:B 

il xtxsr 

10 V ’Ift LyJcs^S M to* 1«*+ ft 

0 LynCSys 50 4J Tl 40 8ft 0% lb 


14 7* 7ft 7ft- ft 
2 29* 29* 29* 

33 6 5ft 6 
25 16ft left 16*+ Yb 
«0 8ft 8% B%- lb 


*4* 31 MCA 
'Of. 4 MEI 
7ft 12ft MGIC 
Sf MacDn 
,9% 5% Macke 


35 8 39 3<% 34 34*- % 

Jto 2. 1 ■ M 9* 9* 9*- |b 

50 33 9 423 K* 74* Bft- ft 
2*. L2« W 9* 9ft Mb 


7 M9 »ft WJ 

.■w? ssjesa. a a 7 sasass*» 

5 MSS 8J a fig*-* " 

W* ^MwrtHU ?7 ,34* 34ft 34ft- ft 

S ISfl IBB*: 

as iS * gJ »-b- & ^ 

*3% rns tn H 5 14 IS 15 -to -4,. 

H* 2w!SStev Pfl,2 7 H , ,1 W8 17* 17* 

«■«» .« 3 bkx* ’*■■ , 


a% 17ft Mark pfl 3(o 3 

asUlftertey l 37 * 

lift 8* Marriet .12 1 l n 


35% HO 56% 55 5 5%-l» ■ > 

Sa & til £ £2 22 32** V 


r rss 


^ 35 ? » ia u* WA- ft 


jix S.L !< ** -46b 2J B 24. 30te an 30 — U 
21 5%M«, -S H ! « I?* 17* T7%— « 


'i 


w* «*-■ ■ 
; W> Mft, „■ 
3 16ft 16* Wb+.ft 


g fijast vr « i j £ f> ^ * 3< ’€€€ ? * 

fr 1 ^ ^ 

tL. fflfZ* 1 S3* SS“* av, aAftES^,^ ! 3 .3ft »■ »rS 


fiji # intTT. ptl 4 80 
65 SPA JnTTT pfOS 8 5 ^ 

m® « S v- S* S5 SSrl 

g+i* 

k« 05 9 W S «»» St S 


J2 S 50% 5 0% - T 


JujTT ptx» 6.3 n j? 

^ MS5L WL « 6 * Ml 


teft BH IswBEt L53 ii 9 u — ? S* % 

if. Si? Ii 8S SR-» 


33* 26% — - „ . to 3 3% 3% . jto— »■ 

ft iSr" “H a b scs 

n iSiSSS ii I- 4 , t s 2 m zm » 
^ ’SSimgS ,4 ? H Z 8 s MidMft afib+.ft 

37ft l^JSteSht ? 17* 17* 17*7* 

20- Ift taJSSr I 1 f* 7 2710 20* 30% fflfr+ft. 


Zf H*MearfCp 


1 65 5 57 >S% YPh 
M : B JI W4 MV Wto- * 
JO 7J 7 7 V 14 71+ JJ 
4H54 Rft 17% U*-«; 


W 4* IpcoHp S 15 I ^ ’S *L 2 gkf * 

SS-BBoS JS “ft »» 

^ -5,^ VV«V,‘ 

J • K 


XI To 27 23% 23% '***. • 

17* 13* Jantzen JB0 X4 70 T g 


SI .49 wto 17% 

®«5?33" - 

&.R SaB J8ldBgg:8 

59% a 2*2* 5.0 A 6 26* 24% JMrf ft 

»* T3%mS? w *Z2 MS ^ 58* 55% 56 
47 3I u«dL ■* H” 86 14* 14% Mft-ft' 
1 M8MP W -40 1.1 14 108 36% 36 36*- ft 

iCoathiDed an next pajej 



Eurocurrency 
Interest Rates 




German 

Swfn 




Dollar 

Hark 

Franc 

Hlcrflu 

1 

M_ 

61,-7 

I'WI'i 

A- 'A 


2 

SL 

7A-7ft 

3'i-S‘i 

A- * 

7'a-7*» 

a 

14. 


3'1-3‘i 

*• fi 

7'i-7'.s 

6 

ML 

7**7« 

3*-** 

liV-l-.V 

7*i-B*« 

1 

Y. 

7«-7fS 

3*j-3»6 

n+tte 

8U-6*. 
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European Gold Markets 

February 14/ W3I 

Opfl CM* K.C. 

-on**. 177 Jl MM +WB 

lurfcJi ITJjBS W«gS +«3* 

‘aril MU kite) 1B7.03 WM* +!■« 

U.S. dollars per ounce. 


Rates 


February 14. IKS 

By reading across this table Of yesterday's closing inter-bank for- 
eign exchange rates, one can find the value of the major currencies 
in the national currencies of each of the following financial centers. 
These rates do not take into account bank service charges. 


s c 

ftmUrMin mill 4.3300 


Brawl* l * I S3 .43 62JJ7 15 516 6.7175 3.7765* 14.5336 - 16.633 5.690 

Frankfurt 3.0832 4.0445 - 43-05* 2.437* 65.33* 5.433* 106.66* 36.50* 

London <«i 1.9365 - 4.0405 9.1015 1663.25 4.3255 62.755 3.7115 IMS 

»58.0i 1,665 411.63 177.61 - 584.74 26.46 448.16 100 37 

ram 4J475 9.3785 233 .050* - 5.6330k 216.600* 14.6995* 252.150*. 34.680* 

Zarlrb 1.61715 3.70Z45 92.0147* 30.6372* 0.2234 85.0072* 5.0112* - 335700* 

The foUnwlng am dollar values ax given in London: Dulbh krone: 5.71035: 
Escudo: 40 20. UraeU £; 15.39' Pe*eia: 80.655; Schilling 1 . 14.055; S«. krona; 4.664a; 
Ym: 240.75: None, krone: 3-43325; Belgian financial franc: 32.445: Bone Song S: 
4.61325; Singapore I: 3.3255: l Canadian 6: 0.90005 U.S. 0. 

•ci Oommemai Irene’ «*i Ouu oi 100 ■*) Onitf ot l.OOb iji Unita of raUOO 
>8i Amounts needed lo buy one oouno 


C UM F» L. It GMr BFma nnicab. lianJRr. 

.3300 107.12’ M.I75” 26 My - 6 8810* 116.53* 39.10* 

62JJ7 15.575 6.7175 3.7795* 14.5335 - 16.932 5.690 

.0445 - 43-05* 2.437k 93.33* 6.422* 106.68* 36.50* 

4.0405 9.4015 1W3.2S 4.3255 62.755 3.7115 IMS 

411.62 177.64 - C84.71 26.46 448.18 150 37 

33 DM* — 5.63302 216.600* 14.8995* 252.190*. 34.680* 


ESMARK 

enjoys a challenge with some teeth in it. 



Ask ii dentist whose supplies he buys, nnd he surely would 
not name Esmark. Yet lie probably uses materials and equip- 
ment from an Esmark subsiding It begun in 1$75 when 
Patterson Dental Company came to Esmark as part of an 
important acquisition. It worked out so well that part of 
another dental supply company was added in 1976. Then 
there’s Esmark s Haytex, whose TEK! Toothbrushes help 
to maintain the gixvl work your dentist does. Dental 
products— an interesting adjunct to Esmark s businesses 
in food, fertilizers, energy and personal products. Esmark, 
Inc.. 55 East Monroe Street, Chicago. Illinois 60603. 


City Investing 
reports 

on 1977results. 


2400 FCA lot 210 JW 210 
U51 Imaseo *»% 30% 30UH- % 
310 Motafin B. *14 14 14 + Vfc 

1025 Power Cp 610% 10% Mb- % 

107 Price Co *11% 11% 323*+ to 
737} Royal Bnk *2745 27% 27%+ % 
5000 RoyTrst A • *15% 1» 15% 

54BSWnbrB A *M% Wb 16%+ SA 

600 Zellers *7% 7% 7% 


Total sales 291.547 shares. 






JIB 


Extract from Accounts at 31st December 1977 



1977 

1976 


£000 

£000 

Issued Capital 

10,800 

10,800 

Retained Profits 

£350 

2,462 

Subordinated Loans 

5,249 

5,872 

Deposits 

554,289 

352,480 

Loans 

.191,800 

216,665 

Total Assets 

381,154 

379,319 

Profits before Taxation 

3,048 

2,988 

after Taxation 

1,428 

.1,388 


Japan International Bank limited 

Shareholders 

Fuji Bank Daiwa Securities 

.Mitsubishi Bank Nikko Securities 
Sumitomo Bank Yamaichi Securities 
TokaiBank 

7/8 King Street, London EC2V SDX 


City Investing’s 1977 results were a 
record, reflecting substantial prog- 
ress of all principal operations: 
worldwide manufacturing, housing 
and insurance. 

HIGHLIGHTS ; 

City’s revenues surpassed $3 billion 
for the first time. 

Net Income was a record $82.5 mil- 
lion. 

Operating income from City’s 
domestic manufacturing group ad- 
vanced further, primarily due to the 
progress of the water heater, air con- 
ditioning, container and magazine 
printing operations. 

International profits increased sub- 
stantially, with major contributions 
from City’s businesses in Brazil and 
Mexico. . 

City’s housing operations, particu- 
larly single-family home building 
and mobile homes, continued their 
vigorous recovery. And the Com- 
pany’s budget motel chain again had 
arecordyear. 

Particularly significant were im- 
proved results in the Company’s 
property and casualty insurance 
business, reflecting a return to prof- 
itability in underwriting and 
further growth in portfolio invest- 
ment income. 

As a result of further financings un- 
dertaken by City in 1977, the Com- 
pany has repaid all variable-rate 
bank debt at die parent level and had 
$200 million in bank credit available 
at year-end. 


1978 PROSPECTS 

Continued earnings growth is ex- 
pected from City’s domestic and 
international manufacturing opera- 
tions. ‘ 

A substantial order backlog provides 
a fevorable outlook for City’s home- 
building operations. 

Property and casualty insurance is 
expected to show further improve- 
ment based on current favorable 
underwriting experience and con- 
tinuing income growth from the in- 
surance investment portfolio. 

BASIC BUSINESSES 
FELLING BASIC NEEDS 

City Investing is the world’s largest 
manufacturer of water heaters and 


steel shipping containers. 

And a leading U.S. manufacturer of 
heating and air conditioning equip- 
ment for residential and commercial 
use. 

City is also the nation’s largest 
printer of newsstand publications; 
one of the country’s largest home 
builders and mobile home manufac- 
turers; operates the largest chain of 
budget motels in the country; and is 
one of the major property and casu- 
alty insurers in the United States. 

To learn more about City Investing, 
contact: Jerome Hanan, Vice Presi- 
dent, City Investing S.A., Stocker- 
strasse 38, 8002, Zurich, Switzerland. 


SUMMARY RESULTS 
Year Ended December 31 

Revenues ’ 

Net Income 

Per Shaft?, Primary 
Per Share, Diluted 

Fourth Quarter Ended 
December 31 ' 

Revenues 

Net Income 

Per Share, P rimary 
Per Share, Diluted 


1977 

$3,070,597,000 

82,52 3,000 

j.oi' 

2.29 


% 

Increase 


1976 Incn 

$2, 535,093 ,000- _21 

44 253,00 0(1)' 86 

l_i7’^"_J20’ 
1 .29 78 


1977 ■ 1976 

$ 822,900,000 $ 700,136,000 
28,325^000^ I^935,_(K)0 (1) 

• L08_1J 

’ .78 .58 


% 

Increase 

18_ 

42 

40 

34~ 


.it; Results for ibe fourth quarter and year ended December 
31, 1976 hare been restated in give effect in adoption of 
Statements of Financial Accounting Standards N'lft. 13 and 19. 
requiring capitalize Bun of certain lease obligations and the 
application of successful efforts accounting fur oi] and gas 
investments. Asa iksuit.net income for the quarter and year 
ended December 31. 1976 was related and retroactively re- 
duced by $1.1 12, QW and SM^-OOU. respectively, Net income 


per share for the respective periods was reduced by S.05 and' 
S.-I3 on a primary basis, and by $.02 and S.25 fully diluted. 

Average primary shares were 22.U97.U0U. 2U.640.000. 

22 .097.000 and 20.642,000 for ihe quarter and twelve months 
ended December 31. 1977 and 1976 respeciiviHy. Average 
shares— assuming full dilution— were 36.543,000, 35,088,000, 

36.543.000 and 35.091.000 fur ihe same respective periods. 





c City Investing 
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CVTERWATIOISAL HERALD TRIBUNE, WEDNESDAY, FEBRUARY 15, 1978 


NYSE Nationwide Trading (3 O’clock) Feb. 14 


ctrae 

— 12 Month - Stack Sts J am. Pm 

Hi0h. U»*- Div tft S YM. P/E 140a riiyn low Quol Com 

iCsatinoni from pmcdins pace.; 

25'A 21 Vi den* pfiXO 6.9 3 23% 23% 2GV»- * 

ii* It Penraol 2 6.0 9 103 33A 39% 29to- Vs 

1014 7% PeopDr JO U i 3 nt M 71t 

ss% PflooGs iso bj ? m »% 33 33%- % 

23% 22UPapsiCc n 3.6 12 2983 25V. 24% 

21% 16% Perkin E .40 J 2 H 37 18% 10% 

11% 6% Portae 5 B 11 9% 

■*% 27 Pit Inc 2 *3 * 23 33 37% 

SI 16% Per lot pi n> 3.9 I 204 20% 

19» <5% Pfllinc pt 1 <L3 1 19 19 ■ 

18(9 11% PeterPl 1 6.0 / 37 16% 14% 

41 34 Petrie I 3.6 >5 il 37% 33% 

32% 25 Petrolan .98 3 , B W 28% 2B% 

39 22% PetRfi 2.47 e » f2 23% 23% 

2i!i 2? PetRs Ptl.75 7.B 7 22% 22% 

2?H 23% Pfizer ‘.03 4.0 11 290 27% 27% 

3)16 18% PhelpO 63 J.2 26 <93 19% 19 

21% 17% PtlllaEl 1 M 9 410 329 ; 1916 19% 
il'u Z3 PtlltE pf3.M *.» llM 40(6 40% 

IC«V5 93% PtlllE pfS.73 9.1 2140 U 95% 

974 S3 PhllE pf7.83 9.1 zTO 07 86 

92% 63% PWIE PF7.BJ 7.0 ZilO 87 86(5 

59!i ISViPhllaSub .03 il 7 8 17 17% 

6t% 51 W PhlUMr 1X5 /.9I0 245 57% 56% 

7% S Phlllnd 24 4.3 6 >? 

1?H IPV4 Phlllnd pt * B.7 6 

2514 PhllPal 1.2C 4.1 9 
d’APMVH (0 7.0 'fl 
15% PletiNG I <« a.. 6 
!J3 1310 
1.76 6.1 t 
I7e ■ « * 

» J.2 1 


- 12 Mom - snick sts. 

High. Low Dl« hit m P/E loos mgn low 


, 9!‘eo 

3 ^ -m. Pm 


4. Clou 


rit 
11*6 
11 

/.JH 2'Vfc Pllsbrv 
36% 23% Pioner 
15% 9% PionrEl 
21% 17.4 PftnerB 


5% 5% 
11 % 11 % 
575 27% 23% 

4 m n 

7 16% 16% 

14 38% 3616 

37 27% 38% 

4 12% 11% 

45 1974 1916 

77 19% PlffF-g .83a 3.9 3 1 84 3At 

37% »% Pttstn 1.20 5.1 8 1« 23ft 23% 

576 3(6 PUlRsC 6 w 4 4 

14% IP Plntm >2 1.0 11 23 11% 11% 

9% 6 Plvbv 12 >.1 14 47 CTh 6% 
29% 10% PI essay i.25e U 7 l U% 16% 
19% li Pneorr . 6.C i 16 17 16% 

zm Polaroid 81 33 9 251 25 24(4 

5 Pondrwa 8 174 15% 14% 

16 PopeTol 1 5.1 5 5 19% 19(4 

•5 Pori pc 83b 5J17 43 15(4 15% 

IM PorfGE 1.70 8X14 182 20 >19% 

116% (M'6. PoG pll.H la 

29 W 27 ParG pn. to 9.5 

29% a Polllch 3.9 6 IS 

14% PotmEI 1J4 j .6 9 411 
>7>6 Premier .54 3J 8 7 

72% ProctG. 2.61 5.3 13 748 
8 PrcdRsh .44 S.0 8 8 

15% P’oler 1.43 5.8 i> 2t 

16% PSvCal I 44 4.7 >1 453 
PSCal B 17.10 8.r 40 

31 fk 26 PSlnd 2.04 7.8 8 (97 

77.4 17(6 PSvNH 1.83 9.3 9 6 

32% 2BV»PSNH PT2.75 95 z203 29 

2216 19% PSvNM 1.6S 7.9 9 fl 711 


37 

17 

13 

76'* 

70% 


16% 

\TH 

87 

10% 

21(6 

:ou 


5V* 21% PSvEG 1.96 8.7 
51’: 4SHP5EG 1*4.03 8.4 

sr-t o pseg pMju dt 

6f% ~-j PSEG Pf5 78 8.7 

75TV 34% PSEG af2.17 8.6 
57 24'4 PSEG pH <H S 9 

4W LuKid* .Sit 5.f 
2% Pushto 
24 Pullmn 


9% 

5% 

35% 

19% 

fM 


337 22% 
2490 48 Vi 
ZI50 45% 
z'Jl £0% 
5 25(4 
>1 27% 
35 5% 
JS lfllu 514 
1.40 5.5 8 219 25% 


2S%- % 
1B%+ * 
9%" % 
3714- % 
2014- '4 
19 + % 
16%+ % 
39 

®Hj+ % 
23%— % 

22(4 

27% 

17 - % 
TO%+ % 
43U.+ % 
96+%. 
27 +2 
87 +! 
17% 

SVk+ % 

1V%+ (* 
29 - % 
Mb- % 
M * 

aw* » 

27 - % 
ll%- % 
19% 

20%- % 
2S%- % 

4 - % 
11%+ % 
AH- % 
16%— % 
16(6— (4 
24%- % 
15 - % 

19A 

1514- % 
19% 

tw ua ua lia + Vi 
8 77% 27% 77V4 
26 25% 25%+ '4 

15% 15(4 15%— % 
16V4 16(4 164 
7814 78% 78% 

8% 8% 8% 

24 23(4 24 - (6 

17% 1M6- 1656— % 
74(4 244 241 a 
36(4 26 7S 
23% 2394 20% 

29 29 

21% 21%+ % 


49% 36% Safety 220. 581.0 
17% 9(4 Saga Co 44 3.J 8 
44% 25%SJoMA 13-0 48 .9 
47% 37% SILSaF SO ^2 . 6 
TTi, HHSPaul KOe. 83. 

37% 27% StRegP 172. 62 .8 
7% 6% Safari 40 J8 . 4 
27 13% Sambos 60 36 . 9 376 

K 13% SDIeGE 136. 90.7 224 
12 TUSJuanR 99.1 93 u 29 
18% 9% Sanders 7 

az% 34% SFelnd 220 +.1 6 
29 25% 5Felnt 60 23 S. 

5 3% SavIRE 

4% 2% SavASrp 12 

7% 5Vk SavOn D 28 .39 .7 

13% 9% SavEtp lb 83 5. 

16 14(4 SavE A 13.4 92 

14% 13 Save pfI28 9J . 

19% 11% SavBM 4.G 21 ,7 MSS 
6*4 3% Saxon 8 BO 

8% 4 Schaefa- 19 8 

48% 26% SChrPIo ' 112 4.1 9. 90427V4 
16% 10% Sdi!hz &3 53 T9. 502 13% 
74 H Schlmb 1W U14 4N 67V4 
29% 13 SCOAIn . 1 51 6. 92 mk 
7% 4% Set* Lad 36. S3 3J 170 6% 
» 22H ScotFet 143 5J. 7 3 24 

m jh% scottFor i 34 a. 

19% 13 SCO HP 76 5.7 8 

14% 8 ScottVE 28. 20 9. 

23% 16*4 Scovlll 140. M . 6 
7% 5% SCuddsr 13 

9% 8% SCUd pf.71e 7.9 
14% 14*4 SaaCtA pfl.46 9J 


55 

IM 

39 

I 

n 

60 

9 


27 

85 

179 

95 

18 

5 
20 

6 

17 


38% 38 
17% 19% 
27% 37 
40% 40% 
13% 12% 
28 27% 

7 6% 

17 M6 
15% 15 
HB4 10% 
14% 16% 
36% 35% 


27 
4% 4% 
3% 3% 
7% 7% 
12%. 12% 
MT4 14% 
13% 13 
19% 17% 
S% 5 
5 5 

27 


3814+ % 
B%- U 
27 — % 
4M4- % 
12%+- % 
27%-; H 
6%- % 
14% 4- 
15% 
10%-% 
16%- % 
36%— % 


5 

513 

4 

98 

40 

63 

n 


» seaCont .30 U .7 105 


29% 

13% 

14% 

20% 

6% 

9 

14% 


2 to. 26%- % 
4V4— % 
3%- % 
7% 

12%+ % 
14%-% 
U% 

1«+ « 

S ~ 

5 - % 

27% 

13% ttft-% 
<6% <6%-% 
19%- % 

«*+% 
3* T % 
29%~ % 
K«6 


19% 

6% 


29% 

13 

U% 

20% 

6% 

9 

14% 

30* 


UV4r+ % 
20*4— % 
«% 

9 

14% 

20%-% 


3j% 28% SoabCL 224) 65.5 190 34% -33% 33%-% 


7% 2% SaabWA 30. 41. 
36 32% SeafSI 124. 36 

24 19% Seagrm 

IMS 8 Soaorv 
19% 14% SealPw 
13% lOfeSearleG 
32% 24% Sears 
15% 7% Sefarabr 


370 

„ . 107 

9J 43. 9 12 

I7.e 17. 5 6 

I 66 .7 II 
.52 4.2 13 223 
HJa 45. 91092 
37 304 


7% 7* 
34* 33* 
21% 21% 
10 9* 

15% 15(4 
EH 12% 
25% 25 
9% 9% 
33% 33% 
13% <713% 
10% KMi 
27% 22 
9% 9% 
24% 23% 
17% 17% 
5% 5% 
9% 28% 


IS Pure* 1.03 64 8 
?% PurTtnFa « 

74% 19% Pvraltr L29 5.9 9 
74% 28 QuakO 1X4 50 8 
IO % 14% QuakStO E3 6.1 9 
28% IBHQuanex 1.32 5.8 S 
8% *% QuKtor .28 13 20 


T4 

25 

33 

327 

107 

28 

17 


R 


T. Jl 23*4 RCA 110 4.V 8 473 
75 (2% RCA pi 4 6.2 2 

15% 9*4 RTE .43 2.9 8 . 45 

17% >3% RalsPur X3 3X10 258 
4% 3(4 Hamad -12e 18 13 1061 

£4 >5% Ranco 10* 5X 6 8 

8% 5% RartdAm 5 34 

30/| 20 RapA pf2JS 9J 1 
34% 27% RarW 130b 4X 4 17 

21 18% Ravmnd t 4.9 5 <23 
3SV4 S3 Raythn 1 12 8 229 
25% 16V* ReadBat 1 4.5 7 56 
12% Re eccCp *9 7.0 8 6 
20% 13»4 Reich Ch 74 JX 9 25 
16% 9 RelbStr 13.0a 79 . 7 4 


16% 

2A 

20% 

21% 

14% 

22% 

S% 


25% 

63% 

13% 

167* 

4% 

18*4 

6% 

34% 

33 

20% 

32% 

22% 

S% 

I5V4 


22% 

49% 

40% 

25(4 

27% 

5% 

5% 

25% 

16(4 

2% 

20% 

20% 

1*6 

21% 

'6% 


2244— % 
4»%+-2% 
49%—*% 

eo%+ % 
25% 
27%+ % 
5% 

5% 
25%— % 
16(4— (6 
2% — % 
90%— % 
Z1 4- % 
14% — % 
22*i+l% 
6%— % 


41% 31*4 Sedco 52. IX 7 265 
175 13% SelgLt 120X 91 . 6 7 

>1% 5% SvCpIrrf 34. 23 . 8 63 

27% 15(4 Sanrrm 190 .59 . 7 13 

10% 7% Shakspr 40X9.7 19 

29% 22% Shaklea 7 182 

82*4 15% Shape i I 10 . 6. 3 12 
8% 5 ShearH 33a. 55 3 31 
36% a% ShellOII 180 X3 IBS 
14*4 10% ShaK3 lo 70. 55. 5 74 13 13% 

54 49% ShelG pf 3 65 . 1 46% 46% 

37*4 71% Shrwln 228 1.0 . 63S 21% 2>% 

70 50 Shnv pi 44.0 81 .2200 54% 54 

14* 13 SlorPoe 110 .81 j 38 13% 

34*4 24% Signal 136. 47. 6 35 

40 34% Slgnode 132. 38 S 30 

to* 5% simPrec j2o 22 lx ila 
19 13(4 Slmm 192 7X13. 15 

13* 10 Simp Pet SO 4X IX 205 
2» 18% Singer 60. 32 . 5 59 
44* 3714 Slngr pf35B X8 . 12 
26% 17*6 SkaflQs 70 XI .9 
17 lOVSSkllCp 20a .17 7. 


29% 28% 
3514 3S 
9% 9 
M% 14*4 
M% 14% 
19 18* 

40% 40 
<8 22% 22% 
3 t2 12 


7%- % 
34%+ % 
31*4 — M 
9*- % 
15(4- % 
12%-% 
25 - % 
9(4- % 
33(4- % 
13% — % 
10*- U 
22 - % 
9W+ % 

23%r-7 % 

17%+- % 
5%— % 
26*4-114 
W4-*4 
46% — % 
29*6— % 
5*%+l% 
13%-% 
29%+ % 
35 - <% 
9% — *4 
U%— % 
11% 

19 

40 

22*4— V* 
12-14 


16% 72 Skyline 40 XI l.j 50 13% a 13 _ % 
17 13% SmHhA 1 70 A 2 14% 14% 14*4— % 

3?*4 27*4 SmlltHnt 7X 21 9. 130 34% 33% 33*4- % 

50*4 30*4 Srrrfkta 132 28. IX 162 47% 47*4 (TYm ! % 

20% 7«* SmlthTr 7.0 35. 5 7 W4 19% ^ H 

7*4 2* SanWta 7 1 7% 7% 

M% 6% SanyCp 07e. 9 12. 1058 8 7*6 

60 18*6 1894 

1 28% 28% 


24*4 

63< 

17% 

(4 

4 

W% 

6*4 

24(4 

32% 

20% 

39% 


24*%- % 
63% 

1016+ % 
14 - (4 
*4%+ % 
18% 

694+ % 
24% 

32%— *4 
SOU— % 
33V4-1U 
22*4 22*6— % 
0% 8*4+ % 

14* 14*4- % 


4 18*6 
106 a24*4 
97 4144 
IT 10*6 
26 7% 

in 26% 


18% 
24% 
41% 
10*6 
7% 
26% 
15* 
19% 
155 29% 29% 
142 33% 32% 
60 48* 48% 
2 6% 6% 
153 22% 22*4 
37 39% 39 
31 26% 25% 


16*4- 16*6 16*4 


35% 29% RelnEI 1 JO O 8 104 30% 30*4 30%+ (4 

26% 18% RelnGp 6.0 2J 4 189 26% 25% 26 - % 

43% 34VS RefG pi 22.0 54. 9 41 40*4 4096—1% 

30 24 RelG pf 240. 10 . 28 25% 24* 24*- % 

29% 26% Re! In pQdX $8. S 27*4 27*6 27)6- (6 

13* 7 RepubCp 7 493u*5 1444 IS +1% 

25 15% RepFnS 12.0 53. 5 W 22* 22% 22*6+ % 

2* 1% RepMtg H 2% 2% 2% 

34T4 21% RepStl 16.0 68 .9 30 23*6 23*6 23*6-% 

33* 26(6 RepTex 120. 40 . 5 45 33 29* 30+94 

21*4 12*6 ResvOII 14 18 IX 152 - 13% KH6 13 -4* 

24*6 22*4 RsOII pfl.75 74. 19 24 23% 23*- *4 

24 15% RevcoD 40. 22 .9 122 18V6 18 18(4 

21*6 11*6 Revere 7 73 IS W% 11*6- % 

46 36% Revlon 1.10 2X W 110 4146 40* 41 — *6 

1416 9*6 Rexlurn JO 39. TO 26 IB* 12% >2% 

17% 15% Rexnrd 8.0 4J 6 20 16* 16*4 1696- * 

70* 52(4 Reyn In 35.0 63. 7 152 55*6 55% 55% 

83% S6W Reyln Pf22X 36. 1 63 . K 62 - *6 

44* 28% ReyMtt 15.0 55 . 6 1361 38% <12714 27*4- * 

94% 65 ReyM p«M. 70. 183 64%d64 64 —1 

U* 12* RlchCo 1.IO 72. 5 17 16* 15% 15*6 

25* 18*6 RtchMer 90. 42. 9 194 31% 21 21%+ % 

20* 17 RieqeiT 150 .78. 5 45 19% 19* 19% 

30* 22% RloGran 8.0 33. 7 12 24* 24 24 - U 

17% IZHRioGr pf 80 XX 71 14* 14* 14*-* 

20* 13* RltoAU 3X 18 1.0 73 18 17* 17*+ * 

25% 18* Rata fay 12J 6.0 9 16 20* 19* 20*- % 

29* 31* ROMM 170. 57 9. 27 29* 29* 29*4- % 

13*6 9% Rabins 32. 31.10 100 10% 10 10% 

31% 18 RochG 14.0b 73. 9 6 »% 19 19%+ % 

17* 14% RochTI 1.12 69 .8 4 16% 16% M%- V6 

13*4 10% ROCkowr 88 .74. 5 7 * T1* 1W6- * 

37*4 27*6 Rock* I 220 7X . 7 x132 30* 30* 3)*+ * 

51% 58 RohmH 1X0 +4 0 43 29% 29% 29*6- % 

8(4 5% Rohrlnd 33 166 0% 7% 7*4- * 

31% 16% Rollins SX 31. 8 19 16% <116% 16*-% 
4*1 3% Ronson 4 3% 3% 3*— % 

29* 20* Roper MX 71. 5 7 22% 22* 22%+ * 

16* 9*6 Rarer 6.6 47. 13 53 14* 14* 14*- * 

5W6 19* Rosario 5^0 23. 15 29 21* 20* 2t*+ * 

31% 14% Rowan 1.6 6 . 9 23 28* 27% 27*6-46 

21% 14* RayCCOI I 5X 8 6 M* 18* 18%- V4 

61 53 RaylO 425. 76 . 5 634 56* 56 56 — % 

25% 37(4 Rubbrm .60 3.7 TO 16 22% 23% 22<4— % 

14% Id* RUHToa .76 6X 9 63 12* 12* 12*— % 

18 15* RyderS JO 28. 5 W 14% 14* 14% 


24% 

9* 

21 

14% 

16* 

10* 


6% 2* 5CA 
25* 16% SOW 
33* 24 Sabine 
7% 4* Safgdln 


11 

I 58. 5 
56. 21 .9 
Z0 2.9. 8 


141 

176 

3 

127 


5* 

17* 

27 

7% 


5* 

17* 

27 

7 


5% 

17*- (6 
27 - * 
, 7 - % 


21 17* SCrEG 16X 87. 

33 28 SCrE pf250. 88. 

17% SoJartn 162 8X .9 
«* 13% Soufdwn 60 2X3X 
41% 26* Sdwn pR80 4X . 

U* 9% SoetflH 40 3.8. 9 
«* 7 SoetPS 13J1 18. 6 
27% 21*5oC4lE 224 M .7 ... 

18* IS* SouthCo 154. 91 . 9 3TO 17 
21* 18* SolnGE.140 7X . A 50 19% 

J* WHSoNRae IQS X6 X 
38% 3T* SouPac 24X 7X 8 
»%46%SauRy 2X0 5X 7 
6* 6 SauRy pfJO 80. 

26* 20% SouTtnd JBb 27. 9 
46* 36 SooRoyt 88. 22. 15 
28 18% SwtAir 38. 1.1 7 

27 21* SmrtSsh 1.10 45 .8 

W% 7* SwsIFor 20. 22. 3 
22% *% SwIFI pfiso 7X . 

16 10% SwPbSv 120 X4 . 7 

17% il* SportF 34 XI . 7 
13* 9* Spartan 48 M. 6 
4W4 »*SprryR 112- X4. 7 
29* 22% SquerD 1X0 61 .9 
M6 2W4 Squibb 10X <0.11 

23% 17% Staley 1 54 .9 .. 

29% 24% STBrnd 1.28 5.1 10 103 25* 

39W as% StSPilt JO 1X13 93 »% 

13% 9* StdMotA X4 4J 7 17 12* 

45% 34% StOitCt 140 6X 6 279 38* 

56 43% StOInd 2X0 6X 7 734 47 

91% 63(6 StOIlQh 1X6 2X15 340 

65 59 SOON PR.75 6.1 £ 

6* 5* SfPacCp JO 64 3 25 

9 6 StPresa 40 6.010 

7 % mstprvd M 10.12 

20% 15% Standox 1 SX 6 

M% amstenW 1X« 4,3 7 

4% 3* StaMiif Inv 

1» 11%StaMte 1X5 IX 

49* 31 StailfCh 1X0 5X 7 

TOfc 7* Sterctil X6 54 6 

16* 13* StertOs JD u 9 

_5* 3 SterPra .12b IX 8 

If* 9% Slamdnt JO 3J7 

If* M* StevanJ 1.20 0.1 5 

2* 28* StawWa 2.10 7 X 7 
»% 18 SfokVC 1X0 6.1 B 
6M 47% StoneW 2.75 SX 7 
14* 10% stoncon JO 5.4 6 2 
16% 12% Slopshop I 7J 5 16 
23% 9* StorTac X7t 23 10 013 
»% IN SlorerB 1.30 5X 8 35 
17* 13% StrtdRlt .92 5X 7 
50* 38V ShlWor 1X8 34 5 
5S% 49% StuW Pfl -40 2J 
« 3 SuavSho JO U f 
2f* WiSubPrG 1X0 6J 7 
25 17% SunChm X0 2.9 5 

47% 37*5unCo 2X2 6X 5 
«% 38% SunC pf 2X5 5 J 
24% 19 Sbnfam 1J0 6X 7 
42% 31* Sundstr 1X0 3X 7 
60 48 Sundi pf3J0 6J 

16** 11* SunaM XOe 1X86 

32% 21 * SuprVal X6 Z9 9 

34 , *0 SuprOtt 2X0 2X18 211 282 279% W 
9% 4% SupmkG X6 3X A 57 9% 9% 


19* 

7% 

7% 


3%- % 
1«%- * 
24*+ * 
41*+ * 
10*+ * 
7%+ * 
26*- * 
16*- * 
IP%- % 
29* 

33 - * 
48*-* 
6% 

22*- % 
39*- % 
26*- % 


- 12 Month - Stock 


SB. 


Ctrae 

m. Prev 


-12 Month - Slack Sts 

KVI-Lab. DtvlnS YkL P/E 103. High LOW 


Oi'ae 


ipjn. Prev 

VQUOt.OOH 


Hiflti Law Piv fa S VM P/E TSl nigh lw? &S. C 4HB 

* !£*Srtnn M 5J 7 11 16* 16*. 16*+ % 
«% 34% Sy bra PCL40 6.7 2 35* 35* 35*- * 

20* 7*sycar 33 4« W* S* 30*- * 


10% 5% Systron 


10 37 9* 9% 9%— * 


7* TRE M 5X10 18 13 12* 

40* 27% TRW 1X0 5X 7 128 30% 30* 

90 MU TRW pf 440 62 11 7M 70% 

34% 24 TSftB id V 2U 1 20 32% 32% 

,6% 3%Taicott 16 3* 3* 

IS Tfl,tey x w 4 w n* KM 

13* 11% Taltar pf 1 73 ' 9 13 13 

»* WATurve ixn 7X a 46 T7U 17% 

»% 21 Tandy . 6 4B 32* 31* 

14% 9% Tandrcfl 7 21 13% 13* 

7 Tap«B M 1717 3 a*S* 

8*T«dinCr 40 4.1 3 63 9* 9* 

6* TdinooJr 40 4 J 5 42 8% 8% 

ntTochqlcn If 26 10* IB* 

aUTefctm* 48 1412 190 35% 34% 

4% Tateair 40 6X 4 27 6(4 6 

68* 


11* 

23* 

12* 

11* 

40 

6* 

74* 

107 

10 

3% 

35% 

139 


12*— * 
30% — * 
TO* 

32%+ % 
3*- * 
id*- * 
13 

17*— % 
31*— % 
13*— U 
8*- % 
9H+ % 
0*- * 
ID*- (4 
34%— % 
6* 

69*- % 


» 


47%Tetadn 14M V 4 2S2 69% 

92. Tetadyn pf6 S3 1 101 100% WH + % 

6* Tetprmf 231099 9* 9* 9* 

l* Telex .8 212 3% » 3% 

28 Tams 2 6.9 7 IS 27* 2?* 29*- * 

104 renne pf5X0 5.1 1 108 108 108 +2 


9% 9* 9*- % 

23* 22% 22*- * 
26* 25% 25*- W 
35% 35% 3S%— % 
W 43* 42* 42*-* 
1 27* 27% 2714— % 
3 29% 29* 29*— * 
65 41* 41 41 — * 

12 . 23 22% 23 + % 

IS 67%dK% MU-1* 
403 10* 10W 10%+ % 
31 30% 30*+ * 

42* 42* 42*- * 
19* 19* 19*— 16 
IT* 17 17 

37* 37* 37* 

3 204 3 

24%d23% 23%— * 
28% 28* 28*-* 
21(4 dZltt 21 U— % 
25* 25% 25% — A 
34 3416+ (6 


24* 04% 

» 9 — * 

20* 20*- * 
14* M* 

W 16* 

. , MM TO* 

195 33% 33* 33*- % 
55 23% 22* 23*+ * 
8C8 25% 25* 25*- * 

11 18% 18* TB%- VS 
25 25%+ % 

29* 29*+ (6 

12 * 12 * 

31* 38 
46% 46%-% 
67% 67 67% — * 

69* 61* 61*-* 
4* 6* 6U— * 
6* 6* 6* 

6* 6* 6* 

19 18% IB*+ % 

29% 28% ami * 
3* 3* 3*- * 

11* n% 11* 

36% 36 36 -* 

10* 10W 10*- % 

13* 13*-% 
3* 3% 3*- * 

14* 14% 14%+ % 

mS5 

47*- % 
11*- % 
13*+ * 
23*+ * 
23*- * 
15*- * 
49%+ * 
5S%+1% 
3(4- * 
19(4+ * 


17 

a 

31 

3 

8 

11 

46 

18 
1* 

14 

14 

33 


F i« ■ 


47*647% 
11* 11* 
13% 13* 
23* 22* 
23* 29% 
15* 15* 
292 49* 49 
2 55% 55% 
16 3% 3% 
33 19% 19* 
21 20% 


t 


39* 

19% 

33% 

53% 

12 

29* 


38*- % 
39*-* 
19% — * 
33%+ % 
53% 53% — % 
11* (2 + * 
29* 29*- * 


39* 

19 

33% 


_ _ _ _ 9%— A 

to* 9%sw«gj -?i ,1 a i* n'u h” 11 -* 


10* 6*1..... 

18* 14* Swank 


.62a 6.915 
la 6J 6 


9 

15% 


9 

15% 


9 + % 
T5%— % 


15* 7* Faura 

2B4 IBHTanr PflLlfi 9 J ' 71 
3Mi 25% Texaco 2 77 I fll 
37* 31* TexOn IX 14 9 U; 

46* 35% TaxEst .M 24.9 9 
29% 26* TxET pfiUO 8X 
3BU 29% TxET (rf2J87 9X 
48% 38% TexGT 2X0 5.9 6 
23% 14% Texlnd lb 43 4 
94* 67% Taclnsf 1X8 2X13 
12* 7* Taint 12 

35 25* TetOGs X 7 9 III 

«% 29% TXPcLd X68 X1B 3 
• 23* If* TEX Util 1X0 7X 11462 
31% M% Taxaglf 1X0 7.1 14 73 
55% 37% Texglf pf 3 73 3 

5* 2% Texfl Ind 89 

29* 24 TMtran 1X0 6X 4 164 
33* SSUTextr pf2.0e 7J 20 
»k 21% Taxfr pflXO 6X 1 5 

28* 19% Thtokcl 1X0 4X 7 '15 

39* 32(4 Thom Set 1X0 3X13 167 34% 

24 15% ThmJW 1X0 5.0 8 5 23* 

W4 7% Thrifty J2 M f 19 8 
22* 17% TTear iXIa 6J 5 29 is* 

27 16* Tktwatr X0 10 7 75 20% 

17 10% Tiger I nt JO 3X 7 117 15* 

29% 31* Tlmaln 1X0 3X 8 55 35(4 

V a TimaM 1 4J 8 - 73 23* 

•»% Timfcn 2X0a 4J 7 II « 

IN 7* Tbhman lie :21 7 8% 

M* 5 Toblrvp 
17* ll%Toddsti 
27* 23% TolEdlS 2.12 1.1 8 

26% 25% TolEd pf2J8 9X • 

26% 24% TolEd nf2X3 9.1 

12 8 TbnkaCp JO 5X27 
9% 6% ToofRcri Jftx 4XW 

16* 10% Traror .XI IX 7 
41% 3W4 Trane lx« 4.1 7 
39% 32% TrortUn 1X2 5J I 

13 7* TWA 3 

26* 17% TIMA 'pf 2 9J 
18% 16% TWA pf 1X0 11. 

16* 18 Tranvn JO 9.9 5 
«% 21% Tran Inc 1X6 (LB 
23* 17 Transco 1.10 SJ 71118 
10% 7* Transai 52 If 1 21 
28% 25 TrGfT HSL50 9X 
W6 9% TTansah X2 2L7 3 
27* 21 Tranwy 1X0 7X 6 

35% 26* Tnrvlrs 1X8 4J 5 

£% 32 Traveb- pi 2 6X 

22 IM Tricon 2X0o 12. 

2 1% TrBoM 

10% 7 Trie Ind 

31% 14% TrtaPac 1 3X 7 
as* 19% Trtntyln .1 it i - m 
35* 25* Tropica lifl 16 13 5® 33* 33 

17% 14 TocsnG 1X2 8.1 9 MS 16* 16* 

26* 9*T«ranCn XI 3J J 

X8 4X 7 

X0 2X 8 

ji ax 6 


n% 6% UnilroS X0 IX 9 
18% f* Unhrar 56 67 7 
27% 1W4 UfwvFd IJB 4.9 9 
M 27* UriLfaf 1X8 SJ 7 
g%, 3 UpfotHi 1X8 3L61B 
W* 4% USUFE CS2 3X « 

. Wye •+%' UtHfeF X6a 8X 
BF* (8* UtaPL 1X6 83 H 
S<* »%U1PL pt2>80 8.8 
» (JtPL pf2X4 8X 

V 

■a* M%VFQ» ■ VXO 6X 7 
5% %*VSICp 50 +3 7 
w% 5%V#|l*yln 40 6.1 18 . 

»s% Vartan -48 2X]0 M7 
rak 7% v»re XOa U 5 V 
C* -2% Venice 5 

29% 9% VaroK JO 1X14 59 
tt% m&vestso IJe 9X 18 
22% 17% Viacom JO 1,1 14 ' KJ 
15% 14 VaEPu* 1X4 BX 7 355 

’2L '22? 1 ^ pff- 75 M 

32* WbVaEP pftXO 9.7 

77% VaEP p*7J0 9.1 HO 
™ Vornado 289 

27 TlUVofcnM 1X0 5X 7 5 

W - X - V • 

15% >0* Wabash 
W% K%Wartov 
a% 42% Waeh pftXO 
ab J* WachRty 
33% riUWSIMrt .18 .914 
MUgugra l.M 4J 7 

»* 22AWBU-A 1 JOm 5.1 8 
« 76 3.9,7 

27% 21% WallMu 1X0 5X 4 


10* 

8%' 

26* 

34% 


57 M* 

37 8* 

48 26% 

9 35 

a 33* 

92 16* .. . 
TO TOR Utt 
99 1C% 18* 
3 37* 3B% 
45' 24% 24% 


10*- V4 


26 


+ % 
% 


S % 33%-* 
(Mkld* 
«» % 
18%+ % 
31* 

M%+ % 


.40 3.4 5 
M 3.7 8 
6.9 


IT* 
Wk 
44% 

4* 

19% 
17* 
27* 
19% 
22% 

38% 

If 

6% Mfomaco 8STO5 9 

19 Warm 1X8 5X 8 3 34 ■ 


7 17* 173 

a 11% n% 

6% 6* 

17* 17* 

II 16% 

VA 2% 

59% 29% 

KK M% 

18% 18% 

14* 14% 

378 »5%‘W% 105%+ 1 
17 29% 29* 29%+% 
79% 79% 

8% m 

23% 23% 

z 

M* 

MU 
44% 


17*- % 
T1%— (ft 
6%- V4. 

17*- iff 
n 

2% 

39*+ % 
14* 

7»+ % 
T4U-U 


79%-* 
S%+ U 
23U— % 


W 

R* 


» 25% WaltJm 1.45, 5.0 6 U4 

Wh n%WatU pf 


15*-t W 
34* — * 
»*- (6 
* 

B%— A 
5% 

14% — A 
24 

25*-* 
34*- (ft 
9*+ A 


21% 14* Twin Da 
22* 12% TvcoLab 
»* WATvIerCp 
23* 17*Tymshr 


12 


7* 

18* 

28 
15% 

34* 

23% 

45* 

_ a* 

. 1 5% s% 

4 UA 14* 

36 24% 23* 

78 25% 25* 

5 34% 24* 

31 91* 9% 

3 3% 8% 

84 16 15* 16 + % 

3 33* 33% 33% 

27 35% 35 35 

531 12% 12% 12*- A 

14 21* 21* ' 21 (ft— % 

61 17* 17% 17% 

425 13% 13% 13*- U 
10 22* 22* 22*- % 
19* 19* H* 

8* 8* S*+ % 

19 26 26 21 

8 12 12 12 
56 22% 21* 22%+* 
287 29 9% **— % 

7. 23% 33% 33*- % 
92 TO* 10* Wk+A 
.5 1* 1* 1* 

4 7* 7* 7*. 

68 30* 30% 39% +% 
305 29* SO 20*- * 
33 -* 
.... .... 1S%— W, 
173 22% 9* 21*- (ft 
10 21* 21 a — * 

13* 14 

21* 2t% 

21 % 21 *— W 


14% 

21% 

a 


U 

27* 16U UAL JO 40 5 
25% 17% UGI 1X8 6X 9 
IM 13% UMC 1X0 7J 7 
4 lUUMETTr 
18% 13% UOP .10 SX 7 
24* 17* UVInd 1 SX 5 
67% 62* UV In pf5JCT 8 A 
21* 18 UARCO 1X0 6X 6 
14 9* Unarm X6 7J 5 

43* SB* UnllLt X2e 2X 7- 
56 48 UniNV 2-49* 6X17 

13* 10* UnBncp J4 6X 8 


16 

a 

2 

a 

112 

21 

A3 


« UCemp I U . 

61* 38% UnCarb 2X0 7X 6 
9 6% UnCmrce 11 

7% 4% UnlonOp 9 

16* 14% UnElac 1X6 9.1 9 
25* 22* UflQ pf2.13 9.1 
31 27* Urfl pf2X2 9J 

68% 4S* UnOCBI 2X0 4J A 
75% 58% UOCa p(2J0 3J 
58% 42HUPBCC 2 4X 9 _ 
11* 7% Unlreyal JO 6X 7x109 
9* 6% Un Brand 7 15 

15* 12% UnBnf pf 
35% 25% UEnRs 1.72 55 
T9 ■ 71 UHnCai JO 5J 
30* «H4 UnGrfy ,12a .7 
29* 25% Ulllum 2J6 9X 
25% 23 Olllo p#2.2B 9.2 
29H IBU-UntUnd ,8ft 4X 
TO* 4% Unfrtnn .18 1J 8 
13* TO* UJerBfc l.0< 83 7 
44% 23% UNocf IXOt 4X 7 
4 lAUnPkMn 
M% KM UnRefg 44 45 4 
TO* 14WUSFBS 1.44e 9.7 40 
39* 38* USFidG 1 J4 6J 5 


563 20* 

23 23 
«.U 
11 2 * 

54 15* 

. 30 _ I9U 
h 65% 

10 21 * 

31- .10% 

2 37% _ 

9 54* 54* 
13* 13 


19* 

22* 

15* 

2% 

15 

19* 

65% 

21 

10 

39% 


251 49 (09* 
475. 39 30% 

9 6* 6* 
5% 5 

IS 14* 
23% 2 3* 
20% 28% 
«M 48% 
65* 65* 
43% <142 
7* 7* 

7% 7* 
13% 13* 
32% 3M 
14% 14% 
II* 18 
27* 27% 
23% 23* 
TO*' TO* 
TO* f* 
n% 12* 

38* 28% 
TO4 1* 
U* 14* 
14* M* 


5 86 

iS 

7 » 

ITOS 
7 6 

71 

4 

a 

23 

1 

42 

1TB 


... 30% 29* 

26% 21 A USGyps 1X0 49 7 *71 23% 23* 

JJJ 4* USHom XT 3.7 4 93 6* 6% 

«% 6* USind .52 6 l 8 6 172 7* 7% 

IS* 9* USLxasg X8 54 5 19 13* 13 

S* 2*USRty TO 5% 5% 

B TO USShoe 1X0 SX 8 25 22% 22% .. . 
g% WlUSant 1.10 6.1 14(605 24*dS5* 26%-* 
9% 25* USTobC 1X8 5 6 TO W 28* 28% 2B%- % 

32* UnTecti 2 SJ 6 191 35* 34* 34*- % 

TO3% If* UTefi pf 8 SX 2 155 16 155+% 

m 99% UTcJr pf7X2 7.0 1 185 MS 186 - * 

31% 17% UnjT« 1X8 6.9 I 75 18% W* 18%— % 

91* 26* UnlTI pH JO 5X 1 28 28 28 - * 


1! 

23 

M 

2(4— * 
15 - A 
19 %— A 
45% — % 
21 - A 
10 - V 
37(4— * 
54* • 

13*+ M 
39*- * 
98%— * 
4* 

5 - A 
14*- A 
20*+ * 
28%+ * 

St' 

42*- % 

7* 

7V4— A 
13*- A 
»%-* 

W%- * 
27*+ * 

52*+* 

TO*+ % 
1«*+ * 
(2% - 
2W4+ % 
TO4 
U* 

U* 

29*- « 
23%- * 
6(4 


39* 

8% 

9* 

32* . 

3T 25% WrnGom JO 2J 7 140 3SM 32* 
30% 23* WamrL 1.10 5 013 533 27* 27% 


n* 

uu-% 
44% 

414— % 

wu-u 

17% 

27* 27* 

19% 19%+ U 
22%+ * 
3B%— % 
15*+ * 
30 
8 

a* 

24 +% 
32*— * 
27*— % 


22% 

28% 

19% 

30 

7% 

8* 

2)* 


- 12 Maim - Stock SB J , 

High. LOW Div Iflt fn. P/E TOOe. High low l 


ctro* 

vm. Prev 
l not Close 


86 

1T6 

22 

39 

M 

56 

15 

1 

3 


36% 2J WachGs 3J8 8X 8 9 

24% MAWaiAfial 1 5.0 4. 7 
»% TOAWBahStl US SX 7 1 

23* 20% WshWI 1J4 8JU sfi 
20 1 3% WasttM XO 2.1 12 89 

25* 14% WatkJnJ X2 IX H 52 
7* UWayGoft 48 7.1 9 S 
4% S WsoflUn 23 3J 3 9 

15* BUWebbD 23 1X10 3dl 
28(4 24* WabMfct 94 15 B 4 
. to*. 2< WeilsF 1.12 43 7 M 
M% M* We'FM 1.178 9.1 TO 29 
37* 32%WtPtPe 148 68 6 4 

9% AUwnAJrL .40 5X 7 
34 26% WnBnc 1.70 5.6 6 

28% 15 WIlNoA 4Cb 17 7 
35* TO% WPactn 1 66 4 

30% 11 WnPuM xa 3.9(0 
20* TO - WUnlon 1X3 flX 7 
12* ir%WUn dp 71.18 »J 
66% 60UWUTI pf 6 9.8 
27* 25 WUTI pf2J6 TO 
22* TO* WestgEl 97 5.4 61506 
33* 34% Wsfvac 1 20 49 7 3SS 
M% M% Weybrg US 6 6 6 1 

42% 23A Weyernr JO 
59% 4H8 Weyr pf2J3 
32% 24 WhealF M 
17% 8 WheelPt) 

62 29 WhaJPlt pf6 

53 32 WhelPIl ptS W z350 

27* 29 Whlrlpl 1^1 5X 7 177 
SB* 19U WWtC 1.33 S.7 5 107 
49% 37% WhifC pfC3 M 3 
11* 61ft WhltaMr 6 77 

33* ZUhWMtlno 1.60 5.2 M 17 

7% 414 Whftfekr XO 2.4 7 40 

17* <2% Wloces .89 5.1 6 31 

9 ftWWfebidt .40 46 9 4 

24% (7% Williams 1 S J 7 98 

PU 6% WlishrO .19 1X12 25 

4f% 34% WinnO Ua 67 W 9 
6* 3% Wlnrbao 22 422 

16% « Wlrrtarj 1 8.4 6 24 
31* 27* WlsEP 2.12 7 J 8 49 

23% 19% WZsGas 1J9 8X 6 18 


25 
20% 

22% 

23* 

19% 

(9% 

4* 

5* 

14% 

27% 

25% 

13 

35% 

7% 

30% 

34% 

21% 

22* 

14% 

12 

41 61 

25* 25* 
18% 16 
24V dM 
16* 16* 
35 TO 941 23*d22% 
6.9 245 41% <140% 

3.510 2d 28% 28% 
9. 8% 8% 
z200 47% 4fl% 


14 


24*- % 
20 - % 
22% 

23%+ '4 
19 - % 
TO - % 
4* 

5% 

W%+ * 
27*— * 
2«%- % 
12%— % 
35*— % 
7%+ V4 
30A- % 
24 - U 
3Mb- U 
2TW- * 
TO*— 1 i 
H* -12 
61 

2S* 

18 - % 
94*— Vi 

W4+ * 
23 - % 
40%— % 
28%+ U 
8%— % 
<M4 


24% 

20 

22% 

ZT.4 

19 

19 

4% 

5* 

14% 

27(4 

26% 

12* 

35% 

7% 

33% 

24 

21% 

22% 

16* 


35 34% as 

22% m 22*— * 
21% 20% 20*— % 
42U 42% 47* 

7% 7% 7%+ % 
31 31 33 + % 

7% 7% 7%— % 
16 15% 1 6%— * 

8% 8% 8%- * 

18% 19% TO* 

7* 7% 7% 

»% 35% 34%- % 
3% 3U SU- 

te% n* >1*— % 

28% 27* 28*4+ W 

20% 20% S0U+ % 


jug S T 5,. s 5f ™ 

30% W* 23%+ri 
19% 181% Wb-S 
77% 77% 27%- 2 
11% lr% q«, ^ 

Si 5 


mrwiscPL us *2« 
iPbWtaePS 1J4 82 • 
23 Wltco U2 54 6 
N a i WIffrR X3a 5-1 5 
3% WohrrW 33 +0 * 
to* Wometc J2 «* 

_ T7 1 4Wotwttl 1.40 7.7 6 
25% Wolw Df2X0 79 
6 3% WorTOAlr \ 

96% 47% wrlpiy 3X3a M 9 


23 
3 Vb 
34 
IS* 
6% 
IS* 
9% 
30 
Wt 


7% 


10% 

M% “TOWyla 

8* % WyteLb 

55% 42 '.4 Xerox 
a* UtVtXTRA 
13* 9% Yaks 
17*4 17%ZateCp 
191ft TO Taoeta 
9(4 4 ZayreCp 
17(6 ZenHtrR 
17% 13 Zurnlnd 


.40 4.4 5 
XO 4.4 » 
X2 12 5 
2 4.4 9 
44 SJ 4 
38 k9 5 
53 SM 
X3b IJ* 
4 

I 7J17 
X0 4J 8 


16 
41 

X* 

35 

b y* 5 s -b 

a 13* 13 (3%+S 

3 9% 9% 1% 

17 23% rr-f 33%— V 
81 WH »V4 TOM ■ 

38 38* 274 59 - v 
8 4% 4 Vi 4*4— > 

1 tr» 68* 66% 

99 9 4—i 

13% lTib 13% 

6% 6% ft*- b 

4*% «*-* 

2S% 25% 2M- + 

»% n% 18% 

M% 15% 

17 16* 


56 

>. 

377 

95 

5 

3a 

39 

55 

92 

65 


9% 9 

13 % TO* 
15 U* 


W*-» 

«*+ v 

9 -ft 
1 3% 
14%--, 


Sales figures are onoffidoi. 

a— New yeany tow. u— Waw.v— r^ Moh. 

Unless otherwise noted, rates of tfvhMnds In the tool 
going table are annual fflsbursamenu based on lbs %, 
auartertv n* sand-anmial declaration. Special or extr 
dividends or payments not designated as regotar ar 
identified in the tuHowfno tootnofes. 

a— Also extra or metros. b-Aimal ret# ptea Ox 
dividend. c-LkiuMatine dividend, e— Declared or mi 
in preceding 12 months, i— Declared or paid after tfoc 
dividend or sn3t up. i— PaM this year. tflvkJenfl onHtk 
d e ter r eo or no action Token of last divi dend mcettai 
k— Decured or paid this year, an acoanwlattve ie% 
with dividends In arrears, n-ffew issue, r— Declared c 
paid In preceding 12 ntte plus stock (Rvidend. t— P k 
in stock in praoodHw 13 monttn. animated cash vafc 
on m-dnrisend or ex-dlstrlbutien data. ■ 
x— Ex-<0vTOaM or ex-rlflfrti. y— Ex -dividend srr 
sales in full, x— Safes in tuJL 
eki— Calted. wd— When distributed, wl— When tuee 
ww— With warrants, mo— Wirtrout warrants. «Ha — E. 
disfrRtvtion. 


NEW YORBC, Feb. . H. — Cash I 
prices tn pmnarb . markets as rep- J 
Uftrea lo&ap f» Nor York were 

Cemmdnt tan *m> Toes. Tariipl 


D.S. Commodity Prices 


nnwe 

Uucua heirs D 
mn** 4 8a nr ox ib 

rRXTtLEt* 

FnilWIOTri MOV 8 HA Vfl 
RElALh 

SJlrta DUKG >FUL. t(4 1 
Iron t For> ptuls ton ' 
then scrap No 1 tiw Nit 
Le»o >poi TO 
Uoppei eir-rt to 
T in -Straits , jd 
2irn' t 8t t mw lb 
bllW NT o> 
ftaia N? or 

COMMUOITV Ind he* 
Muudy » toaei . 

■ base im nor 11 mi- 

Pdbnuuy 14 . 

p- -Prelim roan 
l— PlnsL 
■ Nonunn. 


IU 

*3X0 


44 

moo 

314.76 

71-78 

39 

68% 

6.0744 

»% 

4X30 

177.40 


1J0*[ 

3XS 


.37 


213J0 
310.1* 
72-73 
- 3848 
68% 
5-0746 
X7 

4^001 

186 JO 


Mar I38J 139-00 139X0 bl39J0 

Salas: 438. 

-Parana spot 2.10n 
MM. 

ORANGE JUICE 
15X00 lbs.; cent a par lb. 

/Mar 119 JO 120X0 118.60 8118X0 -2.90 
May 118X5 119.60 I17.7S all 7X5 -2.se 

Jul 117.00 VI 8. CO 116JS all6J5 -2.70 

Sap 115X0 (16XS 114.70 *114.70 -2.85 

NOV 113J0 M3X8 112.03 112.00 -3.03 

Jan 93 JO 93.90 92X0 092X0 -2X0 

Mar 98J3 90.49 89.00 009.00 —3.00 

May 8SJ0 89X0 SBJD 8B8 03 -3J3 

Sales: 1X58. 
aAaked. 

MAINE ROUND WHITE POTATOES 
SOJOO lbs.; rants par Bl 


91181 BMJf I 


AAa r 

40 

4M 

3JT 

3JH 

-0X8 


4.15 

4 20 

4.13 

4.13 

-00 

Allay 

5.02 

5X2 

5X2 

50 

— OXf 

Nov 

5.10 

5.12 

5.10 

5.12 

—0.13 


6.10 

6.11 

6-07 

6.11 

-0.11 

AAay . 

7X2 

.7X2 

7X0 

7X1 


Sales; 3X93 





New YORK FUTURES 
Pah ie ai y 1+ 1971 

. Jafas: n. SUGAR NO. 11 (58-toes) .. 
High Lb 


COTTON, No. z (3800 Bn) 



After 

540 

54X0 

530 

540 

+0X! 

Mv 

59X5 

55X6 

55. TO 

550 

+0.45 

JuL 

56X0 

560 

56.10 

560 

+0.6! 

Oa 

57.90 

38.16 

570 

580 

-9.20 

Drc 

5L2S 

580 

57 JS 

580 

+00 

Mr 

590 

00 

58X5 

b5?XD 

+030 

MV 

59,85 

590 

59X 

b50.00 

+00 

Jul 

. 


. 

b6o.no 



Aftar 

8X4 

8.04 

U2 

80—0.13 

. N.Y. 

Atov 

9 32 

932 

9.15 

9.17 —tLOC 

Feb 

Jul 

937 

939 

934 

936 — OJO 


Sfip 

90 

90 

954 

90 — OJK 

AAay 

oa 

9X8 

90 

90 

9X7 -OjE 

Jul 

After 

180 

100 

1BJJ1 blO0 


■May ’ 

100 

100 

100 bio0 -tun 

Dec 

Sates: 

300. 



9 


t>«a. 





Mar 

COCOA 





May 


a 


Jul 

Aftar 

1350 1360 133X0 1340s -70 

. Sep. 

Allay 

1240 1240 1330 1230S — T0 

Deep 


Jul 120 JO 121X0 119X3 120.35s — 0.90 ! 

SCP 117.75 WJ0 117-3 lliXOs • ' “ 

Dec M5JD T15X0 115X0 105-70* —0X8 1 

Mar 114.00 1U.G0 114.00 T1 4.00s 
• Sales: IJ7I. 
ft-asttOng. 

COPPER (23J091 lbs 
Feb 5756 S750 57 JB 5750s -0X8 

MW 9X0 9X0 57X0 57JO* —ft JO 

Mar 59X0 59X0 58X0 SB JOB — OJO 

Jul 60X0 60X0 5TX0 59X0a -OXI 

Sop -nxo 61X0 60X0 40X01 —0X0 

Dec • 63J 63 JO 62JB 62J0B -8XB 

Jon 63X0 63X0 63X0 6250s -0X0 

MW . 64X0 64X0 64X8 63JOs '-OXO 

MOV 44X0 64J0 64X0 64J08 —OJO 

J«l 66-00 66J0 65X0 65 JOB -OJO 

Sep 67 JO 67X0 66-50 66X0* -0X0 

Dec 60X8 61X0 0X0 67X0s -0X0 

Sales: estimated 5,908. 

►seftUnB ... 

COFFEE *C warn Mb) 

•Aar 797 JO 198X5 197J1 M97JD . , 

May 177 JO 177XS 175X5 175X5 —0X5 

Jd . 164J00 T65J0 163X0 163XS +OX5 

Sep 157 JO 15750 157 JO M57 JO +0X5 


Sales: 6J50. 

N.Y. SILVER (5t800 Mr nt) 

02-50 492,50 0250 489.00s -3J0 
0450 04X0 09X0 01X8* -4.00 
501X0 501 JO 496JO 498.00s — 4X0 
5BBJ0 500X0 503X0 505X0* -4X0 
516JB 5I6J0 511.10 512.10* 

537X0 527X0 532X0 523XQS -4X0 
90X0 530X0 527,00 52650* —4X0 
537 JO 537X0 533.X 534X0* —4X0 
542J0 543X0 542X0 541X0* -4X0 
551X0 531 XD 50X0 54V.40» -4X0 
SSTM S7J0 5S7J0 536X0* —4X0 
567X0 50 JO 567X0 50.109 —1X0 
sales estimated: BJOQ. 
s-settling 

GOLD 100 troy ounce c on t rac t * 

Feb 178X0 198X0 17750 177 JO* -0X0 
After 177 JO T72X0 177X0 ITHXOs -OJO 

Apr 179 JO 179 JO 118X0 179X0* 

Jun 1 82X0 182.50 191.00 TOIJ0* —OJO 

Aus 184X9 (85.90 (83.99 (8400 —OJO 

Oct 197 JO 187-60 186X0 187.00s -OJO 

Dec 190X0 190.30 TO8J0 189J0S —OJO 

Fab 192.90 193X0 W1.60 192X9* —OJO 

APT 19SXO m.70 TOT JO 175.10s —4)58 

Jun 178X0 1980 1970 797X0* i-0J0 

A US 200 XU 2*0X0 200X0 200X0* -050 

Oct 23X0 283.70 203X0 283 JOB -4L50 

Dec 206JD 206JO 206J0 206J0* —OJO 

Sales estimated 9X09. 


CHICAGO FUTURES 
February M, 1978 
WHEAT (5X00 fan) 

opae High Law dose Prev. 
2J8% 2X0 2J6U 2J9Vb +X2 
3X1% 2X3 20% 2-7H6-+X1 
2.73% 2X5 2X1% 2X4% +.« 
2X7% 2XSU 2.75% 2X7% +0% 


Mar 

May 

Jul 

S«p 


IntemationaJ 
Stock Indexes 


Dec 2J5 2X5% 2X2% 2X4% . 

Mar 2.92 Z92 2.91 2.92 

CORN (5X00 but 

Mar 2X6% 2X6% 2X6 2X6% . 

May 2X0U 2X0% 3X9% 2.3Q 1 - . 

Jul 2X0% 2X0% 2X0 2X0% . 

Sep 2X8% 2X9 2X8 2X8% —.00% 

Dec 2X8 2X8% 2X6% 2X7 —0% 

Mar 2X5% 2X5% 2X4% 2X5 —0% f 

soybeans KJOS be) 

SOYBEANS (500 bu) 

Mar 5X2 5.66 5X2 5X5% +JM% 

May 5.72% 5.75 5JI 5.74% +JJ4% 

Jul 5.79 5J1U 5.77% 5J1 +.04% | 

Aug 5X0% 5X3 5X9% 5J3 +0 

Sep 5X0 5X3% 50 5X3% +.05% 

NOv 5X0 5.74% 50% 3.74% +0% 

Jan 5X6 5J1 5.75% 5X4% +.06% 

After 5X4% 5J8% 5X4% 50% +0% 

SOYBEAN OIL (6000 tta) - 
After 20.6ft 20X2 200 20X5 + X5 

May 20.50 20-55 20X5 20X6 + .19 

Jut 20X5 20X0 20X5 28X4 + .15 

Aug 200 20X5 20X5 20X1 + .12 

Sep 19.93 20J2 19XO 19X5 +.0 

Oa . 19.65 19.72 190 19X2 + .17 

Dec 190 190 190 19X4 + .16 

Jan 190 190 190 190 + .15 

ftftar 190 190 190 190 + .13 

SOYBEAN MEAL (100 Ions) 

Mpr 1500 1500 149X0 150X0 +10 

May 1530 1540 1520 1540 +10 

Jld 1560 1570 U60 1570 +10 

Aug 1570 1580 1570 1580 +10 

Sap 1560 15*0 1570 158.70 +10 

Oct 1570 1580 1570 1580 +10 

Dec 1590 1«O0 1590 1M0 +10 

Jan 1600 1610 160X8 1610 +20 

SILVER (500 tray oz) 

4920 4920 4890 4890 -40 1 


Feb 

Mar 

Apr 

Jun 

Aug 

Oct 

Dec 

Feb 

Apr 

Jun 

Aug 

Oct 

Dec 

Fob 

Apt 


LIVE HOGS (3000 IM) 

Feb 50X0 500 49.75 490 - 

Apr 45X5 45.90 44JZ 44.75 - 

Jim 47X5 470 460 46.45 - 

Jul 470 47.45 46. U 46.65 - 

Aug 43J5 430 42.65 43X7 - 

Oct 00 390 38.65 38.95 - 

Dec 00 39.90 390 39J5 - 

Feb 39X5 390 380 380 - 

Apr 38.00 380 370 37.05 - 

Sates: Feb 13T2; April 4152; June 3 
July 1248; Aug 192; Od 126; Dec 81; 
7; April 6. 

Open Interest: Feb 2632; April ■ 
June 6862; July 3SB5; Aug (274; Oct 1 
Dec 545; Feb 146; April 10. 

SHELL EGGS (2200 do) 

Mar 48X5 4BX5 460 4680 - 

APT 440 44. W 41.70 42.15 - 

May 430 430 420 42X1 - 

Jim - 44X3 440 430 430 - 

01 460 

Sep 50.75 50-55 4955 4953 - 

Sales: March 291; April 210; May 
June 13; July 0; Sop 5. 

Open interest: March 608; Aoril 
May 509; June 16; July 9; Sep 58. 

PORK BELLIES (3600 Da) 

Feb 730 73.40 71.75 730 + 

Mar 710 730 70 JS 72.12 + 

May 71,75 72.10 700 71.65 4 

Jul 710 71.40 69.40 ».I5 - 

Aug 680 68-40 660 67X2 - 

Sales: Feb 213; March 3186; AAay J 
Jul 498; Aug 1Z3. 

Open interest: Feb 571: March I 
AAay 3233; Jul 1702; Aug 768. 
b— BU; a— Asked; n— Nominal 


London Metals Mark* 


3.83 

4.10 

L10 


5160 

5220 —40 


W10 

49B0 4990 4930 4940 
5050 5050 5090 5010 
5120 5120 5070 508.90 
5190 5190 5150 
960 5260 sn r * » 

5330 5340 5290 
5400 5400 5370 
5«0 5480 5440 

5540 5540 5520 

590 590 590 560.18 —4.90 3 month. 

910 5710 5670 5670 -50 Tin- Spot 

2!£ S*S S'” “«• 3 nSSh* 

5850 950 5820 582.90 —5.10 Lead; Spot 
LIVE BEEF CATTLE (4000 TOs) 3 months 

Fab 46X5 460 46X5 46.42 + .17 Zinc: Spot 

Apr 4S0 450 44.92 45X7 — .15 3 months 

Jun 460 460 4SXS 46.05 — .47 Sliver: 

AU3 46X0 460 45.75 46.10 - .10 3 

Oct 460 460 4SJ5 46.02 + 0 

Dec 460 46X5 460 46J7 

Jan ' 470 470 460 460 + SO. 

Fob 46.97 46.97 46.10 46X7 — .13 

Apr 460 460 460 460 

. Sales: Feb 2898; April 8160; June 47M. 

** as* ocl <88* Dec 02; 70 Fe b 

<N»ra Waraat: Feb 3826; April 22699; 

Oct 5606; Dec STO7; 

Jan 547; Feb 2489; April 0. 


(Figures In sterling -per metric km) 
(5llver In pence pw troy ounce) 
February % 1978 

Today Previa 
Bid ATOred Bid As* 

5*2? “'f$?l c ‘ ,pp * r wfr ® bar,: 

S’* 1 640 - 641 635JD- 6 

3 months 654 • 6540 6490. f 

5520 —4.90 f cathodes: Soot 90 - 631 626 - ( 

6430 644 6390 t 

6.180 -6X00 6X00 *2 

6,145 -6.150 6X30 -ij 

311 - 3110 31QJ0- ; 

3170 318 3160 : 

253.0 254 2510 S 

2560 257 254 - J 

2540 2S.20 2540 { 
2590 259.40 390 i 


r 


London Commoditiec 

(Fignrm fci sterling per metric ton 
February 14, 1971 
High cm Clem 

(BlGAsfcM) 


European Markets 


Brus sels 
Frankfurt 
London 8Q 
London 500 
HUan 
Pari* 
Bydnay 
Ebkyo >ai 
Tokyo cot 

Zurich 
in; new 


Tcol 

87.70 

08.47 

U0XL 

480-70 

218.88 

01-10 

930 

488.41 

8880 


88.20 

M.n 

UL0 

4800 

23US1 

8101 

020 

4700 

388.43 


ms 

W|b Lou 
88X0 880 

0TT4 950 
1510 147X1 
4070 4M.10 
28*0 316.18 
81X1 55.45 

88.11 88.48 

478.43 481.66 
384.04 


Market Summary 
NYSE Moat Actives 


91280 6168X0 61680 486TJ1I 
348.00 2380 3420 
101 old > 


New Issue 
February IS, 1978 


This advertisement appears 
as a matter of record only. 


Kowrd John 
Annst Ck 

sa/ 1 " 

Arch Dan M 
Wornoco 
US Steel 

Gen Elec 
AmTT 
DtgitalFq 
SavBusM 
Westoh El 
Meed corp 
Gwi Motors 
Tex Util 


I Volume On millions) 


14,1928 
Sa las 
77000 12% + 
47800 .16 — 
307.600 8% + 
29600 25% - 
23400 15%"— 
22100 9 + 
198X00 26% — 
W9X00 46% -1% 
19900 49% - 
. 185,100 40 - % 
16100 18% 
158X00 18 - % 

157X00 1794 - 44 
148.100 58% - % 
141160 19% - % 

Today 

NYSE Hotter* 



EUROFIMA 

Europaische Gesellschaft fur die Finanzierung von Eisenbahnmaterial, Basel 
Soci6t6 europ^enne pour Ie financement de materiel ferroviaire, Bfile 
Society europea per il finanziamento di materiale ferroviarlo, Basilea 


DM 100,000,000 

5V 2 % Deutsche Mark Bearer Bonds of 1978/1988 

Offering price: 99Vs°/a 

Interest: 5Va% p. a, payable annualfy on February 15 

Redemption: on February 15 of the years 1984 through 1988 in 6 equal annual instalments by drawings of series by lot at par 

Listing: Fiankfurt am Main, DQsseldorf, Hamburg, MQnchen 


Declined 
Uncha n ged 
Total Issue 
New highs 
New lows 


28X7 

417 

985 

436 

1838 

11 

65 


16X1 

588 

794 

1836 

28 

30 


Dow Jones Averages 

, Open High Lew Close Cfcg 

I » W I 77X10 WXTI 762X5 765.1ft- 9X7 
20 Trn 2090 280X0 2870-2070— 10 
% Utl 104X1 105X1 mJ 6 W4X3- 0X4 
6SSfk 270X6 2710 SftW SSl 20 

Standard & Poor 


Compostta 
industrials 
! UtBttle* 
Finance 
Transportation 


Htab Uror Close N.C. 
890 88X0 8964 — 4L82 
9X92 97X4 9BJJ1 -4.99 
5X19 S1J1 51.73 — 0X4 
10X7 100 10X5 —8.10 
130 U.7B 1X83 -0.14 


NYSE Index 

ICon^e 

Indu^riab 5X09 52X7 52X7 -0.47 

Trawportatlon 380 3B0 380 -0X9 

Utfimos 39X5 39X6 37X6 —0X1 

Finance 500 3L7S 5*75 -0X8 

OddfLat Trading in N.Y. 

There; 

Buy awes -Shan 

£*■ U 13306 219X98 515 

ES- 8 SJ’Sf 

Fen. 8 135,972 207X86 80S 

Pe* 7 16409 180X53 763 

I *”* In ma eaw 

American Most Actives 


Allgemeine Deutsche Credit-Anstalt 

Bayeiische Landesbank 
Girozentrale 

Berliner Handels- und Frank fu r te r Bank 
Dolbruck & Co, 


Dresdner Bank 

AktiengosoIIschaft 

B. Metzier seel. Sohn & Co. 

Tifnkaus & Burkhardt 

Westdeutsche Landesbank 
Girozentrale 


Amsterdam-Rotterdam Bank N.V. 

Smith Barney, Harris Upham & Co. 

IncorpLiaiud 


Deutsche Bank 

Aktiangewllschaft 

Bank Hir Gemeinwrtsdiaft * 

AktiengesaHadiaft 

Bayeiische Veremsbank 

Bankhaus Gebrfider Bethmann 

Deutsche Gtrozentrele 
-s Deutsche Kommunalbank- 
Georg Haudc & Sohn 

SaL Oppenhetm jr. & Cie. 

Verems- und Westbank . 

AJrttangesaHschaft 

WestMmbank 

AkUengsaeltacfuft 


Bayeiische Hypothekon- und WechsMank 
Joh. Berenberg, Gosslar & Co. 

Commerzbank 

AWargeseUsctaft 

Deutsche Verfcahfs-Kredh-Bank 

AUengaBelbcMt 

Banfchaus Hen nan n Lsnpe 

KomfflanditSbseliKhaft 

SchwiWsche Bank 

AtalengatoHadtaft 

M. M. Wartmig- Bri nckn ia n n, VKrtz & Co. 

Wurttembergisdie Kommunale Landesbank 
.Girozentrale 


Syntax Cora 
ABdArt Ind 
Ras l stefte ■ 

FhrDto «i 
HouOnM 
Dateprad 
HuftyCp 

Thomson 
HrtMlnc 
Dome Petri 
Approx final total 
Stock soles year ago 
|A«jrkw» Stadc hdao. 

HUB Lew ... ctosa 

I2L68 1230 ma 


Salas Ctosa Ch. 
175,000 21% — % 
15X700 2% + % 
100.900 19%-% 
7400 29%-% 
SUB0 2W-% 
5008 15%-% 

as ar* 

mS' 49% I % 


(Yesterday's dosing prices 
. in local currencies) 
.GrUn SI 
I Guinness 


Amsterdam 


AKZO 

Atbarl Hefin 

A lg embank 

Amrobank 

A'dam Rub 

Fofcker 

Hetoakon 

H.VJL 

Hoogovans 

K.LJW. 

Naf Nederl 

Pafclwed 

Philips' 

Robaco 

RoJIneo 

Royal Dutch 

Unilever 

VanDmtner 

VerAtech 


2X50 

HO0 

3350 

680 

73 

200 
105 
40, 
2SX0 
127- 
1070 
46 
2S0 
1650 
117 
1250 
1210 
142 
39.90 


Brussels 


Arbed 

Bnpc-Lamb 

CockOugres 

Elacfrebef 

GB-Irmo-BM 

Hoboken 

Ptfraflna 

PhGevaort 

SocG6n6rato 


1X24 

349 

6 . 12 * 

1,910 

2J65 

4X45 

IJ30 

1,960 

200 

728 


Frankfurt 


AEG 

BASF 

goyw* 

Commerzi* 

Ctnf Gunvnl 

Daimler 

Damag 

Deufbonk 

DrasdaBk 

HoadKt 

Heesrii 

Karistd 

Kaufrol 

KHO 

Luftne nsa 

Aftaratosmonn 

Metalloesell 

Nedcarmann 

RWE new 

Scbertog 

Siemens 

Thysssen 

Verts 

Veba 

Volkswagen 


92 
09 
139 
2260 
7X60 
30 
162 
311 
23X40 
12X90 
44X0 
2900 
' 198 
175 
1JTO 
174.18 
2110 
TOX50 
2070 
26X30 
29X10 
1230 
1750 
117.50 
2080 


London 


AngtftAmcp 
Anglo-Am 
Barclay Bk 
BeecJiom G* 

a icc 

Soots 

Bowatar 

Brt+Am-Tob 

BrltOxyg 

Brit Pat. 

Burnwh 

CadburySc 

Chartered 

CourtaiAds 

DefiaeraE) 

Dacca Rec 

DisHitort 

Dunlop 

EMus I no 

GEC 

H+«SICed 
GKN 
Glaxo Gr 

GotoFletos 


20 

6X05 

X12 

6X7 

IjM 
2.02 
1X3 
20 
•465 
70 
' 00 
00 
10 
Lit 
X96 
40 
1.72 
X86 
1.7* 
20 

BO 7/16 
3.77 
5-55 
10 


Hawker-5 kw 
Hudson Bey 
Imp diem 
imps 

Mark&Spen 
Matol Box 
Nidros 
Ptossey 
Rand Mines 
Rank Org 
Royal Dutch 
XTX 
SbeU 

ThomfA) 
Tube invest 
Unton Carta 
Vickers 
War u% 
West Deep 
West Dnef 
West how 
W est Min 
Woohwrth 

za 


X72 

1.73 
10 

SI 1X5 
3 JB 
0-72 
1X5 
X95 
0.72 
0.90 
0X75 
20 
380 
1.77 
50 
3.60 

3.74 
20 
10 
0X625 

81X00 

3260 

324.00 

X91 

X65 

0.115 


SUGAR 
Atar 114J5 
AAay 1110 
Aug 121.70 
DO 123.75 
Dec 125.75 
Alim- 130X5 
AAay 133 
1X09 to*s 
COCOA 
Mar 1589 
Way 1474 
Jul 1450 
Sap 1435% 
OK 1410 
Mar 1395 
May 1375 


113-90 

1170 

121 

123.10 

125 

129X0 


1140-1140 

118X5-1 W. 75 
121X0-1210 
I23X0-1Z3.75 
12X75-125.90 
130.20-130X5 

132X3.(230 

of 50 ions. 


(Ctas 

114.(5-- 

1180- 

1Z1.4G 

123XS-- 

12X30-' 

I29XS-1 

131.80-1 


1542 

1448 

1430 

1415 

1395 

1382 

1370 


1545 -1547 umM: 

1448 -1449 MU 

1430%-143l% 1456 4. 

1416 -1417 144 -1. 


1395 -1397 
1384 -1372 
1370 -1372 


401 lots of 10 tons. 
COFFEE 

Altar 1826 1823 1821 -1823 

May 1663 1658 1657 -1699 

Jul 1569 1566 1566 -1569 

Sep N.T. 1502 -1505 

NOy N.T. 14S -1456 

Jan N.T. 1405 -1415 

Mar N/T 1360 -1398 

1X56 tots Of 5 tons. 


1416 4. 
unw-c 
1378 -C 


1820 

1658 

I960 

1510 

1445 

1482 


■1360 -V 


Milan 


Paris Commodities 

(Figures In French francs per metric to 
February 14 1*71 
H*gb 


Bastogi 

ERBA 

ErcMarem 

Flat 

F Insider 

Generali) 

IFI 

1 taigas 

ItTOsider 

LaRinas 

Aftontedls 

Olivetti 

Plrain 

Srta Vtaco 


449 

805 

177 

1X60 

79 

35.990 

2X59 

640 


SUGAR 

Mar 

May 

M 

5?? 

Del 
Nw 
□ec 


100 

1.186 


1,(33 

1.10 


Lew 


1,H0 


1,125 

1,139 


12X75 Mar 

43 02 lots of 50 Ions. 

COCOA 

2.100 l** 1XM 

U 6 M*7 1X55 IXto 


Paris 


Air uqmde. 
AfimeniaJr# 

ssr 1 " 

Carrataur 

Cjm Lafarge 

CteBancaira 

CFP 

CGE 

CCF 

" eroda 

imOtal 

L'Orfal 

Mach Bull 

Michel In 

(ftoM-Ham 

Mounnex 

Paribas 

PUK 

Pep w roy a 
Perrier 
Petneof 
Rh Poulenc . 

Sad lor 
St Goto In 
Suez 

T£*m6can 

Thomson 

Uslnor 


2390 

830 

311 

.3390 

1X18 

132X0 

238X0 

98.05 

2660 

J07 

S4B0 

JOM 

500 

, 26.10 
1X41 
330 
131X0 
139.90 
71.80 
31 
129 


%ar 
AAay 
Jul 

Dec 

Mar 

86 lots of 18 tons. 


1X50% 

1X00 


105 


(Bid-Asked) 

105-100 
1,KD-1,W4 
1,106-1,125 
1,126-1,130 
1.140-1,145 I 
1,138-1,150 
1.188-1X00 
1X20-1X30 I 


1X30-1X32 
1X23-1X25 
1X90 — — 
1X10-1X30 
1X63-1X75 
1X40-1X65 


Tuesday’s 

New Highs and Ltna 


Alexandra 
AmFIn Syt 
Serfcey Pho 
Howrti John 


NEW HIGHS— 11 
fKals CtanG iPuerR Can* 
NevadPow ( Rapobfle C 
Puobio lot Iseuthdwn 


NEW LOWS- 65 


APL Cp 
, Adams Ekp 
B40l ABJed own 


SI 

17 

1280 

S'* 

130 

18 


Zurich 


Ctoa Galgy 
Ataufcse 
Beeto-ia 
B Boverl 
O’ Suisse- 
Fischer 
Hof Rocf] N 

Nogro 

Saixtoz 
Ste a Sutsv, 
Sober 
B. Sohar 


ixoo 


Allied Main 

Amcan pf 
ArcfiDn M 

Arm* - ck 
Ashland Off 
A**d DGds 
fugr Erie 
Burl ind 
BorlNer SLSSp 

Cotoco ind 


2.5M ConsttW 



1.760 

1X35 

2X90 

778 

9J07S 

1775 

4,125 

427 

2,975 

3X35 


Crown Zen 
Cyprus Min 
Davtn Pwu 

DoflFL PfD 
Pfl= 

DokeP pfA 
EastoPcft 


East Kodak 
Elixir Ind 
Emerson El 
EatGs 2pf 
EsmarK 
GF BusEqt 
GnTIEI pa.46 
Hade AAng 
ftoreuio inc 
ItIPw BXipf 
Insllco pfA 
lot Paper 
KCPL 133# 
KansPL 2X2P 
KarrMcG 
KWde prB 
tcraftfw: 
Lehman Co 
McGrow Ed 
Mor an: Str 
Mich GasU 
NsvP 9 JSof 


N5Pw 60# 
NoSPw Tttf 
NWSTPfpe 9 
Owiti 47Sft 
PanbEPL , 
PMfivc lad 
Reynokf 0 
ReynM cvp 
Rollins Inc- 
Sails IXH 
Stone (Mb 
Tdxre toP 
Taxtom - 
Text* tXflpf 
TolEd Utd 
Un Camp.,; 
UnPacCP/, 
US Stoat-- 
W stva co-- 

wvrenm- « 


Banque Popufaire Suisse SJL Luxembourg 
Swiss Bank Corporation (Overseas) 

Limited 


Credit Suisse White WeW 

Limited . 1 

Union Bank of Switzerland (Securities] 

Umitod 


30 . See what the 

home office 
has to say. 

(An international call means business ) 

I & h Di5ta * nc . e is ,he n ext 

\\best thing to being there. 


Premier of Quebec - ] 
To Make U.S. Tours '? 

MONTREAL. Peb. 14 (Rented; 
- Separatist Queues prenUec 
Levesque plans sevew* 
speecti-maaing trips to the United 
States this jear re bolster *? 
image of his provincial govff* 
mem* and to viri support for si* 

“Im Of* leading Quebec out d 1 

Canada. . 

A Spokesman for Mr. Lcve»l« 
said th::t the Premie-/* efflee 
’scribes n ”strone priority’ tJ r 
amning more fjvoraWe O- 4 .' 
I’c.iction to Frencb-Oiutidiari sepr. 

iiratist aspirations. • • \i 
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i •'* Nation wide Tradiifg (3 O’elodi) Feb. 14 

tih ftSS?*? ttyffs 'fW P/r ^fln T ir.j. Kg'- I ulS 4 ton,h T. s 5 ck Sk 3p.m. Waf J - h Mourn - Stoat Sl» 

} ?-* si |W- ^ r*V "l* . ™V P 'E Wsgti Low Oaot. Ctee | High. Low Dhrini tTd. P/E 100». wigftLiw Quar. Cwce 1 'High .. low Divio 8 m P/£ ldb-'Higi 


-« **5"^ T, S*** ••'•Ml - 3 p.m. Prev. - .* - «.,«* » 

Htgn- Low Plv tn i YM. P/E I00». High Low Quat. Owe High., Low Dlvint YM. P/e l«a:H)pn LowQucl. Cow 
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BANCO DO BRASIL SA 

U.S.$40,000,000 . 

Bearer Depositary Receipts 

issued by 

Chemical Bank . 

against a 

Floating Rate Promissory Note 
due 1982 of Banco do Brasil SA 

For the six months February 15th, 1978 to August 15th, 1978 
the Bearer Depositary Receipts will carry an 
Interest Rate of 7|f % per annum 

Agent Bank 

‘ Chemical Bank International Limited, 
London 
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5Vb Whfppny 

20 

JJ 

i 

5% 

5U 

Sft+ ft 

83 

27% 

26% 

26*- % 

Aft 

* whitakr 

. JT- 

7r i 

4 

V* 

5U 

SU — ft 

2 

13* 

13* 

13*— * 

S 

2* Whitehal 

* 

7 

23 

4* 

3* 

Vt— 

ft 


9% 3% Susqueh 

IA II Susqh pf I 7J 


.15 

4.8 5 

7 

3ft 

3* 

Vh- ft 

job 

22 A- 

14 

9 

a* 

9 

.14 

1J 7 

62 

7% 

7% 

7% — * 


12 

26 

B* 

B* 

BU 


16 14 13* 


* 1-16 Whittafcr wi 

S% J Wichita 27 

4i 1 WllwiB 30 8.9 b 

9 7% Wlnklm 40 SM S 

57% F.9t Wisp pf 4.53 8J 


4 3-32 3-32 3-32 
15 A A 4%— t 

11 3 A A 

1 7*h 79k 7% 

z93 51% d51* 51lb- * 


6* 

4% Syntoy ,30b 

67 5 

9 

4*d 4* 

4%- ft 

4% 

2*6 Wood Ind 



5 

4* 

4* 

4%— % 

22* 

16 Syntex 

JO 

2.2 12 1571 U22* 

21% 

29 ft + % 

14 

7% WtrcstC 


a 

13 

13* 

13* 

13-4+ ft 

13% 

5 SvatEng 


21 

47 

19 

11% 

12 

9ft 

4* Whathr .Oft 

J 9 

21 

9^j 

9ft 

9’*+ «t 

9* 

6UTEC 

MOb 

5.B 7 

2 

6% 

Aft 

Aft— ft 

Ift 

% WlfghIH 



7ft 

ft 


ft 

4U 

3% Talley In 

wt 



4ft 

4* 

4ft — ft 

IE* 

9ft Wynn in 

40 

2.7 6 

9 

IS* 

15 

15 + ft 

10* 

Aft TandB 170e 

19. S 

51 

9 

Sft 

9 + ft 

t* 

10* WyniBn 

64 

5.5 7 

7 

11% 

11% 

i:*+ % 

TV. 

% TechSvm 


124 

15-16 

15-16 

15-16 

Th 

MbWTC 

10 

3.610 

14 

JU 

2ft 

2U+ ft 

4U 

2% TechOp 


15 

1 

3* 

3% 

3% 

36* 

a* wui 

1 

14 7 

24 

29ft 

29% 

27 .1 

3% 

2% TediTp 

MOr 

17. 4 

14 

2ft 

9% 

2ft 

IB* 

5% Xonlcs 




2 6H 614 Me 

6U 

«4 T octroi 

.20 

4.2 4 

7 

4U 

4% 

4%+ ft 

13ft 

9% ZoroCo 

41 

3.1 7 

7 

12ft 

IZTh 

12ft— ft 

19% 

13ft TetonR 



1 

15* 

15* 

IS* 

1C* 


J4 

2.7 B 

13 

8ft 

BU 

DU— ft 

9* 

7 TeleOn 

.48 

SJ 0 

M 

9ft 

9ft 

9ft— ft 









11% 

9% Tslsd 

.40 

+1 10 

2 

9U 

9U 

9% 









7% 

2% Taoneco 

wt 


24 

2ft 

7% 

2ft+ ft 

saies figures are 

unofficial. 





4ft 

1* Tenney 


12 

4 

3% 

3ft 

3ft 

d— New yearly low. u— New yearly nigh. 


19% 

lift Teradvn 


13 

21 

>7% 

17% 

17% 

Unless otherwise 


13*4 

9 TerraC 

JO 

BJ 7 

12 

9% 

9ft 

9ft 

going 

table are annual cfiibursc merits based on the last 


17 11% TetraT 12 6 15* IS* 15*- % 

19* 14* Textron wt 2 14 dll 14 - ft 

38* 16% Thoms JOe J II 379 30% 39* 30*— * 


19% 

14% Thoms wi 



1 

19% 

19U 

19% 

Sft 

Mb ThraeD .KH 

3.1 

3 

7 

3% 

3ft 

3% 

Wt 

7% Tftrfffm JOe 

1.5 4 

A 

M 

13% 

r 3%- % 

3 Ob 

l%Tktweil 


9 

3 

2ft 

Th 

2ft- * 

V 

19 Tofehelm T 

4.8 

A 

7 

10% 

90% 

20% — ft 

i 

Sft TopnsG J8 

4.7 

7 

B 

Aft 

A 

6 - ft 

lift 

5% Tottpet .Ot 

S 

9 

35 

10% 

70ft 

10ft- ft 

s 

1% TotPet wt 



IDS 

4* 

3% 

3ft- S-W 

23* 

13% Total pf .70 

JJ 


15 

70* 

20* 

20%— ft 

3ft 

2 TownCtry 


13 

77 

2% 

2% 

2%— ft' 

3* 

t TransLux 


B 

10 

2% 

2* 

2%+ ft 

15ft 

lOftTrlStMIr .90 

AI 

4 

11 

14U 

14% 

14U+ ft 

9* 

6ft Triacp 10a 

1.4 

7 

2 

7% 

7% 

7% 

-c* 

6 Trko ne 

14 

t 

12 

BU 

Bft 

8U 

313-16 

W4 TirbOM 



4 3 9-16 

3% 

3* — ft 

4ft 

3ft TwinFr Oe 

2.7 

9 

3 

it* 

3% 

3% — ft 


U-V-W-X- Y-Z 

15 10% U&l 20 2.0 b- 0 W dlfl W - * 


quarterly or semiannual declaration. Special or extra 
dividend* or payments not designated as reeuier are 
identified in the foliowing footnotes. 

a— Also extra or extras, b— Annual rate plus stock 
(flvLdend o— Liquidating dividend, e— Declared or paid 
in preceding '? months. f-Decraredor paid after stock 
dividend or split up. i— Paid this year, dividend omitted, 
deterred or no action taken at last dividend meeting, 
k — Declared or paid this year, an accumulative Issue 
with tflvidemu in arrears. n~New issue, r— Declared or 
paid In preceding 12 months plus stack dividend. 1— Paid 
In sIdch in preceding 12 months, estimated cash value 
on ex -dividend or ex-dlstrlbutlon date. 

X— Ex-dividend or ex -rights. v-Ex-dlvIdend and 
sales In ful. tr-saies In full. 

rid— Called wd— When distributed, wl— When Issued, 
ww— With warrants xw— Without warrants, xdls— Ex- 
distribution. 

vl— In bankruptcy or recalvershlp or be) no reorganized 
undei the Bankruptcy Act, or securities assumed fay 
such companies. 

Yearly highs and lows retied the previous 52 weeks 
plus the current week but not the latest trading dev- 
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This advertisement appears 
as a matter of record only- 


1 ARGENTINE REPUBLIC 

m _ 

| DM 150,000,000 
I 6 V4% Deutsche Mark Bearer Bonds of 1978/1985 



Offering Pries: 99%% 

Interest: 8fettp.a.,payabto(]nMarch1ofoachyBar 

Maturity: March 1, 1385 

Listing: Frankfurt am Main 




Deutsche Bank 

AkUeipaHHadeft 



■ Manufacturers Hanover Limited Merrill Lynch International & Co. Soc&t£ Generate 


Westdeutsdie Landesbank Yamakhi International (Europe) Limited 


Girozentrale 




AlabB Bank of KmwJt {K&C4 

Algemme Bank Nederland N.V. 

A. E. Ames & Co. 

UmtMd 



Anutrattem-Botterriam Bank N.V. 

The Arab end Morgan GranfeB 


Lbnhsd 


Rnanco Company Lbteted 


Amhold and S. Bfofchrooder, bvc. 

Banca Commerdate NaEana 

Banca del Gotta rdo 


Bank of America bitemaSonal 

Bank JuKn Baer bitomationsi 

Bank fllr Gemdnwfrtscbaft 


Umhad 

Umlwd 

Aktlmgataaidiatt 


BenkLau intemaSona] Ltd. 

Bank Meas & Hope NV 

The Bank of Tokyo (HoDand) N.V. 


Barikera Trust international 


Banque Bndteltes Lambert SLA. 


Uakad 

cflnvastissQrnent (BAH) 



BanqueFran^aisedu Commerce ExUrieur 

Banque Gdttende do Luxamboorg SA 

Banque de nndodMne at de Suez 


- Banqtie Intemadonale ft Luxembourg S A 

Banque Rationale do Pais 

Banque de Ntsufl3z8,ScWumberg«-, MoHot 


Bmqao de Paris et des Pays-Bas 

Banque PopoWre Sirissa SA Luxembourg 

Banque RottwchBd 


Baring Brothers & Co* 

H. Albert de Bary & Co- N.V. 

Bayerische Hypotbeksn- und Wedual-Bsnk 


Bayerische Landesbank 
Girozentrale 
Bergen Bank 

Bayerische Vere'msbank 

Joh. Berenberg. Gosster & Co. 


Bsrfinsr Bank 
AkUongesallactiBlt 

Berfinar Hsmtels- und Frankfurter Bank 


Btmkfaaus GobrOdorBethraann 

Otteorp International Group 

Commerzbank — 
AkUonueoalbcliaft 


Compagnle MotrAgasque de Banque 

Ctedrt Commercial da Franca 

CrOdlt Industrie] tfAlsece et de Lorraine 


Credit Lywinitix 

Credltsnstatt-Bankverein 

Dahn Europe H.V. 


Don Dansfce Bank 

Richard Dbus & Co. Bankiers 

Defer** & Co. 


at ian JUedoaatakab 

vonnals Hans W. Petareen 



Deutsche Gfroxentrale 

DO Bank 

Dominion Securities 


-Deotacfafl KoromnnaBnmk- * 

Donoctia GmiDiMmdmftabank 



Conrad Mnridb Dcmner 

DraadnerBank 

Afcdensesolbctian 

Drexel Burnham Lambert 

Incwponflod 


Bfacterdsardo^Varfantg 

AtfanBaMMMft 

EuramoWBero S-pJL 
Camptgnhi Eurapoa maimobBlata 

European Banking Company 
Uralud 


Hrst Boston {Europe] ■ 

First Ctecago 

United 

Iteboit Fteoeng & Co. 

Lknhod 


jH^InlemalloMlRpegcB 

GenofwnsthaftficheZentrafcanfcAG 

Vierma 

CSiuLultslo und Bank dor flstorrokUschan 
Sperksssen 

AtaUrtgeaeCurttoh 


Quiqwmentder ttmqnkre Prfwfc Geneva's 

GsoigHaudt&Sohn 

Hessfecbe Landesbank 

~ Girozentrale- 


HU Samuel & Co. . 

Utahan 

b^emationafe GenoscansdiaftsbardcAG 

E.F. Hutton & Co. N.V. 

tedustriebrnk von Japan (DautscWand) 


btituto BanearioSan Paokt d5 Torino 

Kidcfar, Peabody Intarrattonal 


KUnworiiBaRHm 

KredtetbankN-V. 

Rredtofeank SA Luxembourgeobe 


Kgfm Loeb Lehman BroBisrs httemarional 

Kiiwtdt Fon^pi Trading Contrattfug & 
Investment 06. (SAK.) 

Kuwait tateraatkinal bwestroent Co-**fc 


Kuwait Investment Company (SAKJ 

Landesbank Rwaduid-PfMx 

i-GirozentraiB- 

LazardMrasetCfe 


McLeod, Young; Wdr International 
Umfead 

B. IfeUer soeL Sohn & Co. 

Lloyds Bonk International 

Marck,Rnck&Co. 


Morgan GrenfeS & Co. 

Morgan Stanley International 

Urn had 


M^Bairidng Coiporadon (Overseas) 

Noderfamdsche Ifiddertstandsbank’N-V. 

The Wkfco SecuritiesCo, (Europe) Ltd. 


Nanwra Europe N.V. 

NorddeiltMhe Landesbank 

Dm notske Gradifbank 



Girozentrale 



8oL Oppeohekn Jr. & da. 

PEeraotir Hekbteg & Piereon N.V. 

Privatbankon 

AkdaMUab 


RatbsduldBankAG . 

NLM.Roth»chad8(Sons 

Satomoa BrofeerelnteiTuiSonal 
Umlwd 


•LHenry Schroder Wagg & Ca 

Schrdder, MOnchmeyor, Hottest 8c Co. 

Skandmaviska Enskikfa BonbOfl 


Smith Barney, Harris Upturn ft Co, 

tncupomod 

Straas^TlmibuIl & Co. 

Sociote Gertenfe de Benqua SA 

J.H. Stall 


Svemka KsndMsbankan 

Trinkatts & Buridbanit 


Yerbrnid Schwalarisdior KanfomOnflken 

Veroavs- und Wsstbsnk 
AUanBosoUMhah 

J.Vontobd&Co, 

WestfUanbank 

AkdmBaariladaft 


IlSlWedKirg-BrinckmOT^VUIrtz&Co. 

S.G. Warburg & Co. Ltd. 

i 

« 

Boon Witter Reynolds IntemafionaL lot 


—WHte*aa—e—MiWW>—»fv— a— —>»•*•< 

Wood Gandy Limited 
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Crossword 

— By EugeneT . Moleska ^ 


|25 


10 

n 

12 

13 

16 








■ 

W 



L. 





US 29 


» 


*3 


P3 


in 

52 



56 



1 

SI 



r 

66 




69 







pa 


57 


p7 tn 






W 


ACROSS 

1 Sources of light 
or haat 
6 Lucre 

10 Shortening 

14 “A race with- 
out — 

Youag 

16 Little bowman 

16 Jalopy 

17 SLdettok 

IB Top 

20 Vtaufia’s Hrgnfl 

22 T^airtn trtfliri tlvA 

23 Rosalynn 
Carter, — Smith 

24 Indian saOor 

26 English king in 

1066 

28 Prefix with 
com or pod 

30 Mteronedan 
staple 

31 — for the 
course 

32 Tor- 

Si Con mail's target 

36 Word with case 
or well 

39 Nymph who 
laved Narcissus 

40 Looped edging 

42 tafinlibesiznal 

43 Mixture fanned 
In gnrfttng ores 

45 Body of 
knowledge 


46 Where to put 
your dough 

47 One of Alex 
Comfort's topics 

48 Closest 

50 Monogram c& a 
senator from 
Mass. 

51 C&tna. day 

54 Author- of "My 
Antonfe" 

66 Hoanophone for 
earn 

57 It spns Mother 
Earth 

59 Obstructs, as 
a stream 

61 Widths of dr- 
ooler objects 

64 Rakes 

66 Bgbt: Comb, 
form 

67 Princely Italian 

68 Lean eater 

69 Ores tor of 

70 Pack 

71 Itty-bitty 

DOWN 

1 Varnish base 

2 Site of the Taj 

ItTaJWtJ 

3 Popular piece 
by Beethoven 

4 Chinese gift to 
Washington Zoo 

5 Ultittftaxy 

6 Pyrenees city 


Weather 


UGABTL 

14 

MSTEHDAM 

l 

NHAEA 

17 

THENS 

IS 

^IRUT...'. 

19 

dBLGBADE 

9 

BERLIN 

9 

BRUSSELS. . .. 

a 

BUCHAREST 

4 

BUDAPEST . .. 

8 

CASABLANCA. . 

6 

COPENHAGEN 

— 1 

COSTA DEL SOL 

U 

DUBLIN 

1 

EDINBURGH. .. 

1 

FLORENCE 

H 

FRANKFURT . 

0 

GENEVA 

• 

HELSINKI. .. ... 

-18 

ISTANBUL. 

14 

LAS PALMAS 

20 

LISBON 

7 

LONDON 

1 

LOS ANGELES 

II 


c * 
n 
w 


St 


Cloudy 

Cloudy 

Cloudy 

Rain 

Clear 

Snow 

Cloudy 

Snow 

Clondy 

Cloudy 

dandy 

Snow 

Clear 

Clear 

Clear 

dandy 

Clondy 

Clear 

Clondy 

dondy 

Clear 

Rain 

Rain 

Clear 


C F 

MADRID • 48 Cloudy 

MIAMI SS 1* Ctondy 

BULAN 8 38 Snow 

MONTREAL — 81— es Cloudy 

MOSCOW 8 as Cfendy 

MUNICH — S 88 Clondy 

NEW TORE. .. —1 29 Snow 

NICE 19 W Clear 

OSLO —12 19 Snow 

PARIS 1 3* Clondy 

PRAGUE. —1 39 Clondy 

ROME. B 41 Ral 

SOFIA. 12 S3 Bain 

STOCKHOLM... — U 12 Clear 

TEHRAN . 12 68 Clendy 

TEL AVTV 2S 88 Clear 

TUNIS 8 48 Rain 

VIENNA. • 8S Goody 

WARSAW. . — S 28 Grady 

WASHINGTON 2 » Clendy 

ZURICH —2 3* Goody 

' (Yesterday's readings: OS. Canaan 
at 1700 GMT other* at 1200 GMT.I 


INTERNATIONAL FUNDS 

ADVERTISEMENT 
February 14. 1978 

the net twl vatu* HOQlaUen* dnen Mts are tuppUed by itvr (mad* culea 
with the turpliaa of some Swim funds whose a Dales are bawd on imm- prim 
Kollo urine marginal try mooli mdiealr frrqurnrj of qeoiattona sopplied !•< tb» 
IHT. »d» — dallr: iw>— neebly; iml — month lx: irl-rrcnlaiiy; III — irrecoUrly 


BANK JULIUS BAER & Co Ltd.: 


— idi Baerbona 

— idi Con bar . . 

— (dl Grabar . 

— (di BloeUwr . . 

SF758.50 

SF878 

SP943 

SF889 

BANQUK von ERNST 4c CU_: 

— idi CBP Puna 

— idi Crovbciw Pund 

— (dl 1TF Fund N V 

SF17J9 

SP3.95 

17.43 

CAPITAL INTERNATIONAL 

S A ' 

— twi Capttxi loft . 

— iwi Capital lialla BA 
iwi GnnveRiblc Caolifll a A 

415.41 

saw 

424.37 

CREDIT SUISSE: 



idi Actions (fumes SF3M 

— Id i Caoasec . . SP388 

— fd) C-S Ponds- Bonds SFS5. 2& 

— Idi C.S FBnde-lnt I SPF7 .50 

— fd) BnergKt- Valor SF71.50 

— idi Uswc.. . 8P427 

— 1(31 £u row- Valor SF2I8.25 

OIT tNVEBTMEJO FRANKFURT 

— id) Ooocentra DM21. 80 

— id i lot'l Renteatond . DM7S.50 

FIDELITY r BERMUDA J) 

— in i PiaeUiy Amer Aaseu. 820.10* 

— id l Fidelity Dir. Srgs.Tr 857.38 

— iwt Fidelitv Int i Fund 418.45 

— fwi Fidelity Pacific Pond *30.70 

— iw) Fidelity World Fd 812.25 

(I I • BERMUDA ) LOOTED: 

— ml Berry Pat Fa Ua 338.26 

— ml O.T Dollar Fund 36.44 

JARDCNE FLEMXNO- 

— it) Jardlne Japan Funo 160.77 

— In Jam Sib-East Asia 311.70 

LLOYDS INI MOT cp >70 GENEVA II 

-+iwi Lioyas lot'i Grovm SF332 

— Mwi Lloyds Int'l Income 8F316 


Ltd-. 
IWL37 
S 138.80 

412.81 


SP 1,540 

SF1.033 


PROPERTY GROWTH OVKRB 

— iwi U.B Dollar Puna . 

— mi Sterling Fund 

SEPRO' 

— mi Sepro ■» a v i 
SO FID GROUPS GENEVA 

— iri Pmnaa Sa ti Brt 

— frl Serurawlis . 

SWISS BANK CORF : 

— id) Ameriew-ValOT SF330.S5 

— idi intertalw bPsi.So 

— mi Japan Portfolio SF3S2J0 

— id i Swturalor New Ser SF247 

— Id) Uni* Bono Select BF72J0 

— m» Universal Fund SF75.47 

UNION BANK OF SWT TZRRlAN Il 

— Id) Anna □ A 8H .. . . 8F31.26 

— id) Bond lave&t BFS3 l2£ 

— - idi CooverLluvest BF8R29 

— Id) guru Europe Sb SP102 

— Id) Fonsa Swim Sb , . SF103.7S 

— iai Oiobinve>t SF612S 

— -dl Pacific. In veal SF34.S0 

— - idi Rc,meiec-ln«esl SFJ34 

— 'di Saflt South Aft Bh SP1KK 

— id> Slran swit*. R Est SPUR 

Piintlnu 

DX12J5 

DM20.33 

DifiaJfi 

04341.60 

DM81.85 


'iJfJON IN\-BBTMEN”I 

— <di AtianucinadR 

— id i Bnrtrpalonds . 

— 'dr Udlfondfi 

— fd) Unlreala..,, 

— idi Unlspeclal l 


Other Ftmds 


IWI Alexander Putin 
|wi TniKtcar Ini Fd <AETP- 
Austral BeJeei Fd 
•wi Browntnveet 
di Capital Renun vest 

■ d' CarUncu Oruwtb Fnna 
•w. Citadel puna 

■mi Cleveland onshore Fd 
*wi Cun vert Pd Ini A Certs 

• wi Convert Fd Ini B Crm 
-d> Convert Bond Fd N V 
w- uuc 

di Dollar Fund ifx-divld « 

■ di Dreylue Fund lot'l 
■d- Irreviij. tni’n om menl 
(d) Europe Obligations 
iwi First Eagle Puna 

IWI FIm Intern I Fa 
(dl First Nat "I C»:> P.r.. 
iw Fnn<-eies Issue p> 
Formula ficSecii.m F, 
Fondliaba 

. . Frank! . -Trust Imerus.- 
idi Puna di R 7 •es-dunJ i 

■ wi Future Aastralio Fd 
iwi OuarcUan Gr Fa Ini i 
iwi Haussmann HJau N V 
ID H O I T Bobrl 

(d» IcofancL 

(dl Interfund 8 A 
(*> InttmarkH Fund 
■■ i e- Pat Fund 

(w) Inti Inc Pund iJeroet ■ 
ir) Int'l Securities Puna 
irj Inveat Atlantique- 
ld> tlalamerira 8 A Punn 
»n ItaUortune ini I Fn 5» • 
ti Japan Growth Pune 
'di Jauui 8-leem •• F-- 
fwi Japan niciflt Pune 
id) KB Income Funo 
idi K emworl Benson 1..: 

• wi fdelneui-t Bens Jap F 
ft) Leverage Cap Hnio 
iw- LU'funo 

(■m MAGNUM Fung Ltd 
>01 Mediolanum sel Fund 
id! Neuwfrtb Inf Fund 
idi Neuwirth iiu Pund 
(V) Nippon Fund 
fwi Nor Amer Inv p md 

mj Nor aom Ban* Pa 
(•I N.AJCJP 

id i Putnam Intern‘1 Pune 
idi Renta Fund 
*d' Orniai'K 
idi Sate Trust Puna 
[wi Samunu ParuoUo 
Share Realty N V 
8 bare Interaatlonai N V 
(wi SMB Special Fund 
idi Borax Fund 
mi Talent Ototai Funa 
fwfTa470Fme Hold tEeai 
mi Tokyo Pac Hold N V 
m) Tran spa cl Hr Fund 
IV) United Cap luv Fo 
(w> Universal Dollar Tm»t 
Id) UK. Truat Invent. Pd 
iwi Western orowtb Pd 
fdl World Equity Ortb Fa 
(W! Worldwide Secuntlea 
fwi Worldwide Special 


15.83 

tS-83 

91.48 

111.76 
LF 1.205 
*154.25 

>2.88 

5880.01 

an? 

113 73 
59.43 
>34.9 
SO. S3 
413.43 
>12' 7 
LF1.D93 
iU.OKB 
3177-11 
S29 27 
SI 1 {43 
GFJ3A1 

is.se 

DM44.02 

20.48 
4u. 48.24 

48.68 
SL91A1B 
434.04 
49.45 
48JH 
5i3BX8 
PB39 
49.44* 
46.83 
434.98 
48.18 
47 7? 
.-?■ - 9 
'54.77 
*27.81 
Lp) »t 
<1069 
I29A3 
435.55 
53131 
441.60 

49.76 
4034 
42.11 

513.44 
45 68* 

43.13* 

16436 

43434 

Lnjwi 

LF84B 

410.07 

SF94.10 

419.51 

44.68 

OM98.20 

4347.78 

49.S1 

431.36 

443,09 

439J4 

42.57 

*5.07 

49.73 

45.70 

4400JB 

455.8S 

44.248.73 


-»U - unuLsec* Mara; - - ExOM- 
lcnn . - New N A Not available; 
kf Belgian franc*: LF . Luxem- 
':i R francs, SP - Swiss franca; 
■ Oftei pnr«.. * - foiled, b — 
Sin Change F V *10 ic 41 per unit 
S/S - Suck Will " Ex RTS -S-- 
Suipended: N O.— Not tommunicaleil: 
•-Redempt pHce. 


? Beefixwen’s 
“Opus 73** 

8 Droops 

9 — as a daisy 

10 Resistance urdt 

11 One cf four 
preludes by 
Beetbaven 

12 Gefiery prop 

is c&KJse 

19 Gathers 

21 Picaresque 
fedknr 

25 TWn as — 

27 AJB. for 
instence 

28 “Let — eat cate" 

29 Ca&a — 

33 eett&g lb r maay 
a coEwertUon 

35 Divided 


37 Ageods. imtt 

38 General or 
private 

41 Themes 

44 Philip Nolan, e.g. 

49 Craving 

51 Glory; prestige 

52 ‘If I Were — 
Man" 

53 M>* 1‘ynramfn 

55 Sttp away 

58 JerUn 

60 Actor Cannery 

62 Use « scythe 

63 finulaite Betsy 
Baas 

65 Duracfe 
throning 



I THAT SCRAMBLB) WORD GAME 
by Hemf Arnold and Bob Lae 


DENNIS THE MENACE 


Unscramble Siese four Jumbles, 
one letter to each square, to term 
tour orrinary words. 


VAMUE 

1 

■u 




Cimynuc 




DL 

— . 

J 


YUTPED 


LL 

_ 

_ 

'J 


RAYATS 



L 

LL 



Now BirBnQe Bie drdfd letters to 
form the surprise answer, as sug- 
gested by the abovecartoon. 


Pr in t a n s w er hero: 


a d Min 

(Arawwa tomorrow) 


Yesterday's 


Jumbfas: CHEBC TTTLE PLOWH3 APATHY 
drawer: A revolutionary mvantion— THE WHffi.. 


« « assMcr et tts Pott Offiah 
•MM fa On* ArttelaP 



‘AlAflSWETSTHlKN'jMEAtL 

ABOUT HER N9V HAIR-DO/ 


Books. 


ROW TO GET HAPPILY PUBLISHED 

By Judith Avplebaum and Nancy Evans. Hamper * 

272 pp. $935. 

Reviewed by Christopher Lehmann-Haupt 


ooME of the best writers I 
^ know are tmbappUy publish- 
ed. Their eyes narrow when you 
ask them how their lives are 
going, and they snarl of adver- 
tisements that were never run. 
of bookstores Chat were never 
stocked, of best-sefling sales fig- 
ures that were never reported. 
There, there, you murmur con- 
solingly. there is the pride of 
kno w ing one has written well 
and truly, isn't there? No, no. 
; they about, there are no unsung 

Miltons. 

This phenomenon alone would 
«nw n to confirm the point ma de 
by Judith Applebaum and Nancy 
Evans In their “Howto Get Hap- 
pily Published.” that there is a 
lot mare success In writing than 
simply having a book accepted 
by a publisher. And it might 
even justify their advice to the 
effect that Truman Capote was 
right when he said, “A boy’s 
gotta hustle his book.” Proofread 
your galleys and page proofs; 
they urge, if you want your book 
to appear without misprints. 
Gently nag everyone from your 
editor to the salesmen to prevent 
your book from being treated as 
an also-ran. 

Pill out in detail the author's 
questionnaire sent to you by the 
publicity department, figure out 
and suggest what parts of your 
book mi ght nm in various maga- 
zines and newspapers. Calculate 
and tell the sales force what pos- 
sible special markets your book 
might appeal to. Pay calls on 
bookstores and lecture to organi- 
sations, taking with you, if nec- 
essary, copies of your book, or 
at least a supply of order forms. 
In general, keep in mind that 
relatively few people involved 
with, the marketing of a book 
actually sit down and read it, 
so the more an author can tell 
them about it — succinctly— the 
better. 

fight the' fear of hnatiiTig the 
authors of ••Bow to Get Happily 
Published" - exhort, "Dignified 
people do It. and for a di gnmgd 
reason: Believing that what they 
have to say is worth saying, they 
accept the responsibility of rind- 
ing those individuals who will 
benefit from being exposed to 
it." And S by rtumnfr yog find 
yourself adept at ail this self- 
pramotlng, thm you wi ght con- 
sider the route of self-publishing; 
which does not mean paying . 
someone to publish your book 
(as in vanity publishing), but 
rather simply doing the whole 
tiling yourself. Bo, .in what is 
this handbook's moot interesting 
departure from the usual, ifl»; 

Sntathm to Previous Pule 


cjqaa aaaaa anoa 
□□an anaaa aaaa 
oananaQaaaonaaa 
aaaaanaa uaaaaa 



aqoaaa laacQaana 
□aaocoaaaaDnQaa 
amana a Eian 
gaga aaaaa naiia 


Applebaum and Miss Evans 

vMe instructions on all 
of "the self-publishing 
from design to dist ri bu t ion^ 

The only thing that 
me white reading “Sow to 
Happily Published" wa* 
kept tfriwung of the shy 
I don't mean only such 
as J. D. Salinger, Thomas 
chon and Vladimir 
who through, their very 
far obscurity managed to _ 
mote public interest In $P 
books. 

I mean thfe writers who 
«w p g»iii tally shy— who are sin 
by nature in-equipped to 
congress with the great w 
of commerce and so 
communicating through fant 
which In turn Is hound in bo 
I somehow cant Imagine 
sort of writer following I 
Applebaum ’s and Mtss Eva 
advice to think up advertfa 
gimmicks and promote a' 
graphing parties. Can you plci 
John Berryman scrounging 
mailing lists of people who 
Interested in dreams, or Hen 
Melville writing letters to 
National Association of Harpi 
lsts. It isn’t a question of dig 
at alL It’s Just a matter of cl 
acter. 

True, the authors of “Hot 
Get Happily Published” are 
concerned with literature of 
sort that Berryman and Md 
produced than they are i 
topical fiction and poetry, 
with all kinds of nonfiction 
course. Yet even when they 
dress themselves to these be 
one has to worry. In what ; 
well be very practical advice 
learning how to write and get 
“a foot in the door” of the l 
and magazine industry, 
seem, to ignore that nearly 
definable something— that fu 
of inspiration, obsession, 
narcissism — that prompts pe 
to write In the first place, 
hear them going on about “s 
ideas" and "subject matter 
matters" and '“markets." 
would think that the ideal ) 
to write Is one about plum! 
since that Is a subject of nc 
universal c on ce rn and one 
lends itself to maximum ■ 
merdal exploitation. 

Still, you have to hand It b 
authors for clearing up mao 
the mysteries of the publls 
-industry and for soring u 
decent amount of practical 
vice. Whatever kind of book 
may be writing, it’s usefn 
know why. even if a publi 
buys it, the odds are that it 
be treated as an also-ran. 

I can think of any numba 
nonfiction writers who wi 
have benefited from fcnov 
that the lack of an index 1 
book "can mean *no refen 
value’ to a librarian, and t 
no sale” to the author. 

I doubt If all this wOl d 
up the unhappily 
writers I know. But at leas 
may clarify the true source 
their misery. 

Christopher Letuoann^H^, 
a book reviewer for The : 
York Times. 


Bridge. 


Deandng aside a smaQ minority 
- «* espents. bridge-players ae a 
body display a massive jgno- 
rersoe of the laws of .tbetr game. 
This fa putty because there ere 
two codes of laws, one for mb- 
bo: bridge and case tor duplicate, 
and a** fa MgUy caagder-per- 
haps mare complex ton tyt 
ana d hi any other apart or rec- 
reation. N is doufatfUL Whether 
anyauB to the world could score 
100 per oeat in mi esuncotofon 
an bridge tow. 

In a tournament a director is 
always available to arimhifater 
toe, law, but to other eftoatioa* 
* law book 
stand be kept bandy toe emer- 

J*?*** TO** use of 
HUB book nfey not be easy, how- 
ever, as con be asm on the etto- 

sremeA dctal 

With e a ch side domtaattoR tno 
«ita and voids present to fcbrge 
Mnds, the auction was sure to 
reachtbe slam level, aodt lb did 

? j? nlh OTOed 
w mtoamto hand ^tb one heart 
g * ™ surprised to hear bis 
J»ri«2r bounce to she tearts over 

West* tote-oat <*wbfe, Tbfewas 

a re asonab le .gamble designed to 
P* prresure on the oapoaaofcs. 

everyone gUeas.^to tour- 
aamemfc jday North, might bid 
a wteJtec 

***** * heart dam 

wd rturtOBBA to «hto case pn*- 
ably a void, jg the soft 

JS ?...* 1 ** ^ «P0des, acd 

K z? wwrting, ted when 

to *»y revea 
urera. Thfa was a crucial de- 

j* 0811 he seen that 

STvS*® ,|raa ibopcaE ® «« ^ 
bearts 

^tf^tweretocs^adia- 

^aouth’s Jfefafctag was, inter- 

Dote &U, 

OTer * Bast ^ a sa^^dtenond. 


*By Alan Trust % 


Referring to the law book 
Pteyens eveutuaJly 
£aw 23 and found that \ 
worid have faiNw no penal 
the canct had been d rop p e d ; 
desvtoSy. But as ft was a pn 
twe lead. West was beaxed 

one roimd and the dfaroond 1 

became a penalty card. 

Qout h decided to bid i 
h*«®9, partly because he v 
toen have - acme control 
We^s opening lead. Wesbn 

have thaugbt Of Mrlrltng B 
toades, but be was forced to j 
S*waed also, for a Ifab 
dottole asking for a dob lead 
aot Hkeiy to help when a 
couSd dictate the lead. 

Wtoh ttae exposed card on 
title Godtti could require or 
a diamond lead. Northb < 
tap to six hearts sugge 
toa* he was woM in some i 
Nrt uimaturtdiy Sorth thn 

the van would be to spades, 
•fafl a the dfsastrous deciskE 

ttdng he heeded to make 

8*«na stem. ' 

An Inspired club lead wt 
have beaten the conteaot fitiA 
the defense led spades and i 
only two tricks. Nobody was i 









WEST 

AAK62 

9— 

^AKQ»94 

*1692 


NORTH 

*73 

Vj 10843 
0— 

*AQJ654 

EAST 

AQJM34 

0972 

4JS832. 


SOUTH (D) 

*93 

9AKQ65 

476 

♦K873 

Brth sale* were vatoembU- Dm ti* 


6*. 


South West North 

10 |>bL 6V 

Pass Pass 7* 

Pfa» _ P14. 

79 • Pass 

West led the spade ting. 


Part 
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Dundee Foresees 
8t;% ) of Spinks in 11th or 12th Round 


Ua^AMeretm 
j VEOAS,>A ^ tNXT>^— 
6 wind : All maintained y«h 
hk voWdl fciflESfr' finance 
trainer, Angelo Dundee, 
i the role at prqgxiostt- 
nn U JaD^-prtdfct ed that thfr 

*** 3 Uj;i on would register a fcoocfc.- 
Leaa Spinks in the' nth 
s rotind -twjadrrow night 
^Vi j,«. jjir TSuraJay) ja their 
5 >to5g Sgight; titter figfct. . 


Jj:. 

**$£*^1 
*a « ujt 


“BnW warned Dundee, "it'll 
he interesting early.” . 

MnmKht g only a few ..words to 
DaBtieeazuThis other hn yigim^ 

AH Shadow -boxed these rounds, 
b# the heavy beg for three 
rcnnds, shipped rope for ' three 
rounds, then departed in an*™** 
upstairs to his SPEfarfloar suite in 
iiteYAs VegasRUton, the site of 
the nationally televised bout ' 
•Dundee, who has been All* g 



tsaSaa. throughout ; his 17-year 
career 'ae a professional, sounded 
pleased with, the champion's con- ' 
dttiba. 

[AH outweigh! spfoks by 27 
pounds (1225 kg) at the offlcjjU. 
weight today. Barters reported. 
Ali was 2M.D.4. pounds and- 
Bpinks 1ST 1/4J: 

. A»te poundager now te not much 
(Efferent ' foam Us weight lor 
nxbst of his dher recent fights. 

“Bat - the. weight Is different, 
lib distributed differently, he's 
been doing- Ms table exercises,” 
Dundee said, alluding to calfe- 
therdcs. “ID me, h feb In the best 
shape, he’s been in sinoe the fhst 
Joe Frazier fight, in 1071. I 

think he wanted to prove that 
he could get in -goad shape 


* aas', 
43 ’-tf 
T{J 
cur. ■ 


AHocteM Am 


;^tadow-boxlng; in his last workxmt before the fight 


Xr.z ^ 

' ”5 

rs 

■ • * i 


iUnderdog Who Stunned 
trld Predicts a Good Fight 

; ... By Jack Hawn ■ 

^3 VEGAS, Feb. 14. — A crowd of almost 17,000 was shocked 
. . . mm _ jht hand crashed the head of the heavyweight cfaam- 

-id sent him to the eansas in the second round. ' 

* .V.^o ringside fans had heart attacks; one died in his seat. 

^ a hoiking, balding ^-year-old — in his first professional 

. V. -r '''strutted around the ring, prematurely declaring himself. king- 
*t* ^ : b a rin g world, . . 

IV >was as exciting a moment . In. sports as there's ever been,” 
" . the man who came within six seconds of polling off the 

J - upset in boxing history — Pete Rademacher. 
v . irtng hte -professional debut, after winning the Olympic 

1 -'eight title the previous year, Hademacher was such a huge 
l. f"*-"-* -3g to Floyd Patterson in that fight— Ang. 22, 1S57, at Bloks’ 

, *~ '=a in Seattle— that for one df the few times in baxfog history 

■' “ ms no line on a heavyweight championship bout . 

was 10 to 1 I wouldn't: even show up,” said Hademacher, 
^ Ahe other day from Akron, Ohio, where he Is president of 
" -any that makes swimming-pool equipment, among other things, 
memory of that knockdown wai vivid. - . 

- “-made a very successful feint and stepped to the right*” he 
.t. jerecL- “He put his hands up In that jjeekaboo style and then 
'■ -■■ ■■' - -:'i.a right that hit him in the cheekbone as .his hands were 
y. down." - - 

— teiBon, 22, crumpled to-the canvas. . 

•* :■ nhfM TgH* wss done,” Radomacher m-M- “i walked around the 

~y~ jet all the farm see the new cha-wp ...” 

.. r Jfetterson regained his feet at the count of four; scared seven 
- ••*?•■ — >wnfi and finally stopped Hademacher at 2:56 of the sixth 

. w.. i mmy Lougbran, the referee, said, *1 feel you've had enough.’ 
Rademacher recalled. 

M-.;.:mugh Muhammad All’s defense against a virtual amateur, - 
derdog Leon Spinks, tomonow night at the las Vegas Hflton, 
;* ■; r-.-r^em like a copy of Batterson-Itodemacher in some respects, 
srj:. . v*.ch^- doosna. agree. 

— r ere Sc no Spinks is a true . pro fighter,” he said. 

# «• has a little experience. He’s better equipped jdiysically 
- -i j . was.’*' ‘ 

• ^ wbat chance does Spinks, 24* have against All, 36? 

_r.tMi. toi Win,” Hademacher said- "But hell be in there and it’ll 
r rod fight He'll be swinging foam, the 'toes. He packs some 
.. -j*. t- But by' the 10th, Uth, 12tb round. All wfll begin to intimidate 
^KV^fewbtfal hell finish 15 rounds . . 

..7 i_fe; God -bless btm, hell not hurt, his- image in anyr'way.” 

© Lot Angeles T ten. 


Dundee- compared Spinks, the 
24-year-old ex-Martne with only, 
she victories and a draw 'since 
winning an Q&mpfc gdd medal 
at Montreal,- ' with - Frasier in 
style ^xtoks -regularly does mneh. 
of bis training ln-Frarier^ gym 
in Philadelphia, . 

“They're trying to get him to 
bffit like prosier did.” Dundee 
said. “They want him looking to 
bang the body, looking to come 
back with 1 quick ftaxrles. He’s got J 
good hands. VHe's a good young 
fighter. He was a taugh. amateur 
who had 185 amateur floats: And 
he fou^t. internationally.^ 

But Dundee, like most boxing 
people, believes that the pros* 
sure of challenging Ali far the 
title will tell on Spink*. 

“The Immensity of the situa- 
tion will get ' to him,” Dundee, 
said. "AH ’ the cameras, Just 
gpring aii in there I think heTl 
blow up." 

But as a realist who has seen 
the skills of othar bazas sod- 
denly disappear, Dundee knows. 
Ali Is 38 years old. 

“You never know when the end 
of the rainbow ceases,” Dimdee 
said. “You never know when he 
wont be aide to do tfc.” 

Dundee didst appear concern- 
ed by All’s silence after all the 
years of boasting that he’s “the 
greatest.” 

“That’s his- thing for this 
fight I always let him do bis 
thing,” tretnrr v«M- “Any- 
thing he does, it doesnt amaze 
me." 

All’s devotion to training for 
this boot indicated to- many 
long-time All-watchers that the - 
rhmwptnrt felt he had several 
more bouts ahead. If he were to. 
retire after ***** fight, as some 7 
suspect he will, be wouM not 
have bothered to work so hard 
to get in shaped 
*T don’t know when he’s going 
to retire,” Dundee sai d. ‘7 don’t 
think he knows. But when he. 
can’t fight 100 per .cent and •. 
when he can’t get up for a fight, 
when it becomes a complete bore 
to wm , th«»n tfeU retire But not 
before that happens.” 

Although there is no official 
betting line here an the bout, All 
is around an 8-to-l favorite in 
man-to-man betting. 


Serious Training at Age 7 

Soviet Youths 5 Sports Schools 


MOSCOW, *eb. 14 (DPI).-: 
ValHitina Shkoda is only 8 years 
old . but Che already carries 
herself with the indications of 
strength and the poetxy of mo- 
tkm!1hflt.maifc. a champion. 

She i& a .ttay girl, dwarfed 
by the bulk df gymnastics equip- 
ment crammed into the huge 
haH that is one of the mate 
classrooms at the Children’s 
Snorts School here in Moscow. 

She appears to have no fear 
as she works on the bare, and 
beams and mats that are the 
tools of education in the school, 
end she displays no awkward- 
ness. 

When she makes a mistake 
. — tiis frfad of gymnastics blund- 
er that offends the trained eye 
but fa-unnoticed among the re-, 
portsa watching -her— the is 
reprimanded- toy one of her 
7 coaches. 

She begins bar routine 
the r tfi*"*** motions of the 
hands, the gentle tot of the 
head, "the tiny leg pointed ar- 
row-ita Ateht— going into a som- 
ersault off the beam, a p er fe ct 
landing a smile. 

- Valentina does this three 
hours a day, six days a week 
for the better part of the year. 

if .the sdiool succeeds, and if 
V b l entin» .. suoBe eds, you wtB see 
her ■ can - ipIm Wati during 
future Olympic co mp e ti tion 

About 350 children w i r wm t| y 
attend the Moscow sports school 
and the training they get is one 
explanation for the great suc- 
cess the Soviet Union has in 
gymnastic competitions. 

Hie government has set up sn 
elaborate am Mntwg network to 
identify the most chil- 

dren. Those who cannot makw 
the grade are waifted out, some- 



Valentina Shkoda, 8, 
at work on gymnastics. 

times directed to other sports. 

Marat Bankov, 42, director of 
the school, told Western report- 
ers during a recent tour that 
about half the children leave 
In their first year. 

While most of toe students 
are directed to the school tv 
physical- education teachers- in 
the regular school system, some 
are brought by their parents. 

“We never tu r n any children 
away,” Bankov said. 

“We give thwm a ninnf.h or 
so to see what their a MUties 
are If they have talent, but 
not for gymnastics, we try to 
get t-hgtn interested in. annth prr 
sport— swimming or -diving per- 
haps." 

The youngest children at the 
school arc 7 years .old and the 


oldest are toe lQth-year stu- 
dents. 

There are seven and 

seven female coaches at the 
school. While it appears that 
the children have a good Mm*, 
It Is- also dear that the sports 
training is taken seriously. 

A group of 10 little girls was 
working on one side of the gym- 
nasium. They apparently were 

perfecting their style in running 
up to a springboard. They ran 
down the runway and stopped 
Just before the Ipard. 

Another group of little girls 
was practicing dance before a 
long row of mirrors at one end 
of the ban. 

Their coach, a woman in her 
late 206, was counting through 
exercises. Occasionally, she 
would walk up and * 1ft p an m*m« 

or foot to warn one of the giiTs 
that she was not performing 
correctly. 

On the wiftig side of the >>»p 
about 30 young boys were work- 
ing on bars, rings and mats. 

For the tumhlers, a coach was 
standing alongside a innp m«t. 
shouting orders. He would oc- 
casionally awrisfc the Mwm boys 
as they worked on flips and 
tumbles, ™ing his h msdfr to help 
t h em make it through a flip. 

Ait»y iTf>rfifn i a membe r of the 
Soviet Sports Committee, 
nearly Half & wittHm BMWmi 
are involved In about 2,230 
sports schools run by the gov- 
ernment. 

In addition, there are 2J>13 
other schools — apparently not as 
well developed as these in the 
government system— that are fi- 
nanced by various trad* wninmn 
He pointed out that toe 
children are attending reg- 
ular sQHpo fa for nnwrwl daiitipf 


Avoids 6 Sure 5 Bogey 

Rogers’ Pressure Play 
Wins Bob Hope Classic 

By James Tuite 


PALM SPRINGS. Calif, Feb. 14 
(NYT).— The rides were gray, the 
greens were heavy with rain and 
cold winds swirled down from the 
znouclamis but Bill Regers couldn’t 
.have cared less There was a 339 
on his scorecard, $45,000 going 
into his bank account and sun- 
shine in Hin broad as t- he 

$225,000 Bob Hope Desert Clastic 
aided yesterday. 

Rogers had his first pro-tour 
victory, and it was a big one. 
gained the hard way. For six 
days (one round was washed out) 
over four courses and 90 holes he 
relentlessly pummeled par until 
he finished 21 under, two strokes 
fthgad of persistent Jerry McGee 
and four ahead of Peter Ooster- 
huis. 

Rogers, a 26-year-old Texas, 
was ready for this one. He was 
able to toed the early drizzle like 
ducks in the pond at th* 18th 
hole because, when he practiced 
as a «*huh hn^if in Texarkana, 
Texas, he was out there every day 
—in rain, shine everything in 
betwrcn. 

“I’ve never seen anyone with 
more talent and desire at age li,” 
said Jerry Robison, his m en to r at 
the Northrtdge Country Club in 
Texarkana. The club was closed 
yesterday so Robison, Rogers’s 
father, a retired Air Force pilot, 
and 20 close friends could gather 
around the TV set to watch the 
tourney. 

The Key Hole 

"The whole tournament turned 
on the 11th hole.” a relaxed 
Rogers explained afterward, bold- 
ing a plastic cup of Coke. McGee 


Rogers went on to post a 69 
ay McGee carded a final 67. ‘T 
thought if I made some birdies, 
It wcutt shake Regers,” said Mc- 
Gee, who hfls scared two tour 
victories in ll years as a pro. 
"I made five but he refused to 
be shaken." McGee collected 
$25,650 as second-place balm. 

The tournament favorite, Tom 
Watson, sllppes to a final 71 for 
346 and a fifth-place finish be- 
hind Hex CaH&vei], an up-aad- 
comer, who dosed with a 66. 
Other notable scores had Lee 
Trevino at 348, Gene Littler at 
350, Rik Massengule Clast year’s 
winner) at 351 *>od Arnold Palmer 
at 363. 

Eager with the scent oT victory, 
Rogers 1s pointing like a bird 

dog toward the Masters, Toamar 
meat of Champions and World 
Series of Golf. 

His father pointed cut that 
when young Bill arrived late for 
the Future Masters early in his 
career he didn’t even, wait to 
find his golf shoes. He played 
it In tennis sneakers. He’s that 
eager again. 

And what shout the $45,000 
purse? His wife, Beth, slim and 
light as a 5- iron, was asked what 
she would do with it. 

‘T don’t know,” die said, "but 
it will be a lot.’’ 


Vanderbilt Vows to Hold Match 


Insurance Firm Drops U.S. Davis Cup Event 


• -,-JT 





*.%, • and trainer Sam Solomon 


Associated Press. 

spar without gloves. 


Sd Champion Co nfident 
LAS VEGAS. Feb. 14 (Reu- 
ters),— Danny (Little Red) Lopez 
said today that be expects to 
stop David Hotel of Ghana Mid- 
way through his World Boxing 
Council feather weight title de- 
fense here t omorro w night. 

Lopez, & non-stop punc hing 
machine from Los Angeles, who 
seems content to take two or 
three punches to land one his 
own. want to Katei* home city 
of Accra to lift the crown, foom 
the Ghanaian on a 15-round de- 
cision in November. 1976. 

Since thftw, ' Lopez. 25. has 
beaten Jose Olivares and Jorge 
^^unintPft to. non-title fights/’ 
and has stopped ^Jose Torres^ fli 
a title defense last Sept.^lS.'- 
For tfri* iwa-tch, which is part 
of the bill maturing All and 
Spinks. Lopez is getting what 
could be a record purse a feath- 
erweight— $ 155,060. ‘ KOtei. 27. fa 
guaranteed $50,000 for the 15- 
rounder. 


NAS HVILLE Tain , Feb. 14 
CDPD. — Vandexto&t University of- 
fittaTs declared today that the 
Davis Cup matches wfll toe befct 
there next monto— with South 
Africa participating— despSe <*■*- 
ptzQout of the financial backer 
and the threat of maarire demon- 
strations. 

•• NLT Cocp„ a Narfwflte-haaed 
insurance hokfiog company, aa- 
no pp ee d yesterd a y that it was 
backing out of a pledge to pay 
up to $88J)00 toward the expenses 
of toe competition, if toe event 
lost money. - 

The firm said that controversy 
ove r fthw matcher h« nwfr un- 
derwriting the event “inappro- 
priate" for. a business “saving 
muttons of Americans with a 
great diversity of viewpoints.” 
m other devetojanents: 

• Richard Iapdhlck, head of 
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the Amwlrain Coordinating ftw). 
ntittee for BquaOtty hi Sport in 
Safety, said toe Supreme Coun- 
cil for Sport in Africa, tire sports 
ana of the Organization of Afri- 
can Unity, was prepared to au- 
thorise a boycott by member na- 
tions of as sports events held 
in the United States if South' 
Africa competed, In the matches. 

a Alex Haley, author of the 
boric "Boots,* 1 said NaahviBe 
could become “a lightning rod for 
a great deal of bitterness about 
toe situation hi South Africa” if 
South, Africa participated. 

The matches are scheduled at 
Vanderbfit March 17-19. Lap- 
chick's piganisatiion ”"<1 tira noosi 
chapter of the NAACF have 
threatened demonstrations at 
VandwMB unless South Africa, is 
barred from, participation or the 
matches are ca nceled . 

NLT. which also owns radio 
and television stations an <7 thw 
Grand CXe Opry. aaid in a state- 
ment that when it agreed to back 
the event “we felt we were un- 
derwriting an intematkjoel ath- 
letic event that would be good 
for Nbshville and good for Van- 
dexhiltL 

“In the meantone, co n t r o v esy 
has taken It out of that category 
and made It increasingly inap- 
propriate far Involvement by a 
business enterprise eervtog mil- 
tons of Americans with a great 


diversity of vie w p oints , There- 
fore, we have felt it prudent to 
be released from oae emnmit- 

nwnt" 

Venderiiflt Preshfait Rnmett 
Flrids said: “Other propoaala to 
underentte tire matches have 
been made to VandesfcBt, but no 
d erisio n has yet been made on 
than.” He declined.- to say who 

rrmilr* the flffoXS.' 

’The release of NLT from, its 
guarantee wiH not alter the uni- 
versity’s daefaton permitting tire 
matches to be pfayed in its gym- 
nasium," Hehis wild 

IfiMhkk said (dans have been 
made for daily picketing of toe 
matches and for major demon- 
tratlons on March 7. 


Rogers shanked his ball at the 
11th, a par-4 dogleg surrounded by 
traps, 

“I felt so high when he shanked 
it that 1 t.hnug-ht i had him 
beaten.” said McGee. 

Tt was an automatic bogey,” 
Rogers said, but it didn’t turn out 
that way; as the tall Texan ex- 
plained it: 

T hit my drive right and my 
second short of the bunker. Then 
I hit a shank with my third shot 
and the ball railed up a gainst a 
man’s foot. Then I holed the 
chip shot. It was a sand wedge, 
a tournament- winning shot. That 
was the first shank I’ve hit on 
the tour.” 

Rogers, whose college nickname 
was Panther (“because I was 
Jumpy”) is now called Buck by 
some of his friends. As far being 
jumpy, his father, Oliver, says 
don’t believe it. “When he's 
home," said his father, “he steeps 
until noon and goes to bed at 
7:30 pm." 



I AP. 

TRIUMPHANT — Bill Rogers 
after a final putt for par. 


Bayi Looks Book at Boycott and Approves 
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; : SAC to Race Indianapolis Cars in Britain 

. : _ — - . ,a aihMMlwia and 1M1 - 


TON, Feb; 14 (Reuters).— 
'^‘cs, tire powerful Amerl- 
\ ers that hfa 200 miles 
jmeters) ‘ an hoar cn ths 
iriis SOb Oval, will take 
. xt crack at" the twist a 
j of Bitirii droufls this 

jotted Sates Auto Club 
1 : which, atagea the India- 

-■^*0 races, has derided to 
- v this coorory two rotes 
^^igh-apeed ebamptontoip 

: ;The rices, the first offl- 
r - : . lC teente outtide North 
"" V v&i tote place at SUrer- 
'4 Sept 30 and Brands 

• "■'A.Oct. 7. ' .... 

u -wo. track* are cc«rea- 

; .*.-. i -^fraad Prtt dtrcuifs, but 
L .'- races witt be more 
St (kxod Prix CJ jitflMi t A 
c' the tswUtkonl 
nUa ten,' "Q aB aan, 
. : «ngim N They wifl 

^■s/saoettawd USAC events 
“ >- ;i top drivers. wt& eom- 
\jr- h the same Indy cars 
on the Odd UA apeed- 
’*;■ i the MOspoit road clr- 
- .i, Canada. The will 
r. the lap ’times faster 
u % .i-' aeridents— if there are 
:^e spectacular than tosu- 
»;• in grand prix racing. 

methteg JMflcrent’ 

»'re treating the British 
. - 7 *e would any held at 
;■ oUs,"- Richard King. 
l- „ ,-r esident, said here. “Feo- 
*4 &' seen Formula One 

u ". .They now want seme- 

g Britain something 
will require an airlift 
4 US AC pereennei and 
. t acrops the Atlantic 


Ocean. Besides- 20 cars and 16 
drivers, race organizers will bring 
over pit crews, safety expects 
and track marshals to train 
Bflvezsbone and Brands H atch 
pers o nnel in USAC ways or re- 
place *hpfm altogether. 

Even an American motor raring 
commentator, Chris Econamadd, 
will be flown over to ex pl a in 
the races to British television 
audiences. 

The promoters, . Motor Circuit 
Development, trill put up $7684)00 
in prise money and pay travel 
8nd other expenses, white boons 
money from the United States 
wffl raise the figure to $960,000. 
The investment is high, hut the 
promoters fed tt will be worth- 
while if tt can revive auto-raring 
interest that has sagged here 
in recent years. 

Speed will be the biggest draw- 
ing card. 

Atthnug fa outwardly similar, 
mdy racers ere generally faster 
th+n Formula. One cars. Their 
850-BHP turbocharged engines 

produce almost twice as much 
power as the Formula One limt 
allows, end the SUverstane race 
is expected to be the fastert ever 
in Britain. 

Car designer Gordon Coppnck, 
whose McLaren M24 is one of 
the fastest cars on. the USAC 
circuit; believes top lap speed 
should reach 204 mph (328.44 

Bangkok Title Bout 

BANGKOK. Feb. 14 i Reu- 
ters!.— World light featherweight 
champion Wllfredo Gomez of 
Puerto Rico will defend his title 
against Thailand's Sakad Porn- 
tavee h?re on May 4. 


kpM at SUverstane and 180 mph 
(2934)2 kph) at Brands Hatch. 

The circuit records for aver- 
age race speeds, both set by 
British driver James Hunt last 
year, era 13036 mph (209J7 kph) 
for SUverstohfr and 11R38 mph 
(19059 kph) for Brands Hatch. 

USAC track rules vary from. 
thpaw of Formula One, and Brit- 
ish track marshals will be given 
several training sessions on the 
Indy procedures. 

The Mggerf: novelty will prob- 
ably be the yellow flag rule, 
under which WMitlld * can daw 
tire race if tire track has to be 
cleared, s the slowdown en- 
ables drivers to catch up or make 

necessary pit stops with, nrinfmal 
loss, toe wnM-a»«3* can have 
an fciy tidmit influence on tac- 
tics. 

More Fires 

Bwm safety precautions will 
be differen t. The more spectacu- 
lar indy crashes »»nd cats ram- 
ming- w g»-iwBfc a wall, skidding 

across the track and fHpptog 
several time*. an& became they 
are fueled by highl y flammable 
methanol, - Indy cars have a 
greater tendency to burri into 

TftiTnfig. 

So the USAC will bring safety 
crews familiar with methanol 
fires. 

Despite tire different tracks, 
no rhang wa will be allowed for 
cars, and drivers. All cars must 
conform to USAC Group Nine 
standards, including four-speed 
gearboxes and Indy-style tires, 
and drivers wfll have to be 
regular competitors in the USAC 
national championship series to 
qualify. 
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LOS ANGELES, Feb. 14 (UPD. 
—It’s obvious be would prefer 
mot to talk about the subject. 

But during Filbert Beyl's winter 
stay in the United States, tire 
topic keeps coming 19. And. even 
when the world outdoor L500- 
meter record holder from Tan- 
zania doesn’t sidestep tire sub- 
ject, it’s dear ha doesn’t enjoy it 

Because of politics, Bayi missed 
the Montreal Olympics and a pos- 
sible grid medal in the 1,500- 
meter run. To protest New Zea- 
land’s sports competition with 
South Africa, Tanzania refused 
to allow its athletes to 0) to 

The ruling prevented a dream 
Olympic 1,500-meter matchup be- 
tween Bayi and New Zealand's 
John Walker. Walker won the 

goOd medal. 

If Bayi bears any malice to- 
ward his country or his govern- 
ment, It doesn’t show. Instead, 
he Mfcath the African nation’s 
decision and says he accepted it 
without protest 

”11 was not a letdown,” be con- 
tends. “It didn't disappoint me . 
Really, humanity is more im- 
portant than r unning mvI a gold 
medal. What I pray for fa not 
a gold medal but equality. 

"I don’t like to talk about it 
very much but, politically, we all 


understood why we didn’t go to 
Montreal I knew things wo rid 
be solved, and they are now. I 
knew there would be future com- 
petition and more Olympics. 

"I think sports Is politics. I 
am like an am b a ss a dor for my 
country. I am not just FUbeit 
Bayi, I am FUbert Bayi of Tan- 
zania." 

The Supreme Sports Council of 
Africa has lifted its boycott. As 
long as New Zealand does not 
send another athletic team to 
South Africa, there won't be an- 
other boycott. 

Bayi is free again to run against 
Walker. 

Bayi, 24, who set his world 
1,500-meter record of 3:329 at 
Christchurch, New Zealand, in 
February of 1974, isn’t exactly 
burning up the UR. indoor cir- 
cuit. But he didn’t really expect 
to. When he arrived, in Los An- 
geles in the first wed: of January, 
he hadn’t competed, share Sep- 
tember. So he's running to get 

Moser, Enn Triumph 

8CHLADMING. Austria, Feb. 
14 (Reuters). — Annanari? Moeer- 
ProeH and Hans Enn won. the 
first two slalom races on the 
opening day of the Austrian Ski- 
ing Championships here- today. 


himself In shape. He'S also been 
bothered by a bout of Malaria. 

At the recent Los Angeles Times 
Indoor Games, Bayi surrendered 
the lead on tire last lap to Ire- 
land's Kamonn Coghlan, who won 
the mile race in 3:599. Bayi, 
who has yet to win a race this 
winter, was second in 4:009. 

“That’s not the same FUbert: 
Bayi of 1974,” Coghlan said. 
“He's not in shape: But give him 
some more Un»» and he’s going 
to be tough this year, very tough.” 
Bayi’s goals In 1978: 

The All-African Games in Al- 
giers and the British Common- 
wealth games In Edmonton, Al- 
berta, Canada. 

"At the end of the indoor sea- 
son at the end of March,” he says, 
'T plan on taking a month off 
and then start training hard for 
the outdoor season.” 
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Observer 

The Success Book 


By Russell Baker 


lYSW YORK.— Dr. Lson Tec be- 
lleves most people "do not fear 
failure w much as we do suc- 
cess." I quote not from Dr. Tec's 
new paperback book. “The Year 
of Success.” but from the pub- 
lisher's -press release summing it 
up. With hundreds of new books 
being published dally, there isn't 
time to read any 
of them, any- 
more. You have 
to make do with 
the pressreleases. 

Half these books 
deal with, success. 

Everybody is pre- 
sumed to want 
success, much as 
Ch ristians of old 
wanted redemp- 
tion and silva- Baker 
tton. The press 
release far Dr. Tec's work states 
the assumption in prose worthy 
of Harold. Robbins. Thus: "Suc- 
cess— everybody craves it, works 
for ft, some even fight and cheat 
for it — yet few ever reach ita 
dizzying heights." 

The reason, according to 
Dr. Tec’s press release. Is a “uni- 
versal fear or success" which is 
“often ingrained in us since 
ohUdhsod." His book, I gather. 
wlH help you measure your “fear- 
of-succ 2 ss quotient" end identify 
the problems to be surmounted 
so those dizzying heights can be 
scaled. 

All this seems a bit too simple. 
Since moving from Washington 
to Manhattan, I have been sur- 
rounded b; successes. It gives 
you no encouragement to join the 
clift. A big drawback is that af- 
ter you became & success In New 
York, there ere only two living 
alternatives. You can plunge 
ahead and become a failure, or 
you can sit around idly and be- 
came a has-been. 

In Washington nobody wanted 
to became a success, except for 
a few hostesses. People there 
wanted to get re-elected, or pull 
a great swindle, or bomb the 
bejeebets out of some place, but 
whatever they wanted, the pur- 
pose was to improve their posi- 
tion so they couM do something 
even bigger next time at bat— 
to get re-elected unanimously, or 
pull the greatest swindle of all 
time, or bomb the bejeebers out 
or five or six places, according 
to their ambition. 

In Washington people wanted 
to succeed at something so they 
would gain the wherewithal to 


succeed at even something big- 
ger. The Hew York idea that 
success Is a static condition which 
lends serial cachet to the Ini- 
tiate, like being tapped for stall 
and bones or getting a guest Shut 
on Johnny Carson, would hove 
struck those Washingtonians as 
rkScutous. They were interested 
In doing things, not in having 
tb;tr names printed in bold type 
In ths gossip columns. 

I do not mean to slur New York 
successes with the fanpHoatipp 
that they never do anything: 
Quite & few do, and tt etpeaks 
well of them, because being a 
success to the New York sense 

Is a grueling, full-time Jcb, which 
leaves Httle time: energy and 
imagination to succeed at any- 
thing else. 

In Washington, none of these 
difficulties exist. There a man 
may wear a prison -teeue suit, live 
with rented furniture, be snubbed 
by -headwaiters, skirt parties like 
bogs, cany bis papers In azx um- 
brella and stm swing enough 
clout to give ulcers to half the 
papulation. 

This is because he does not 
have to bother etoaut being a 
success. Not having to act like 
a success, -he is unencumbered by 
trifles hobbhng his attempts to 
succeed at difficult projects. In 
fact, people in Washington wfea 
start acting like successes are 
likely to be suspected of being 
frauds. If not crooks. (Unless, 
of course, they are hostesses.) 

In Los Angeles, you are what 
you drive. In Washington, you 
are what you do. m New York 
you are what you act. These 
rules of American life make it 
hardest cn the New Yorker. The 
successful person in Los Angeles 
has only to drive a Mercedes or 
RCllfi-Royce ps a c on c e ssion to 
his talent, in Washington, be 
has only to apply tdmsetf. 

m New York, however, he has 
to act the way successes act, 
which trua be such a demanding 
task that he may have little left 
over for succeeding at anything, 
except of course at being a suc- 
cess. In New York at least, 
Dr. Tec's “Fear of Success” is an 
Idea that essms wide of the mark. 
More likely it is not fear at all 
that keeps the success cor ps 
small, but only a senSBrie sus- 
picion that if you Ye not careful 
about avoiding success youTl 
never get time or energy to do 
all these -hard, good things you'd 
Ike to do very well. 
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The 'Cat Man’ : A Very Private Person 



By Angela Taylor 

S AN FRANCISCO (NYT).— 
to one of ills best-known 
drawings, & Ktifrua. states that 
a cat is "la heD o f a nice ani- 
mtaJ ) toeqiSBntiy ZYriatoilrsri fijf 0 

meaiHoaJ." On the other hand, 
a FPMbcm Is a vary nice mm 
who sometimes behaves like a 
sby cat— the kind who has to 
be ceased out from behind the 
refrigerator whan afrnmgp 'np ea- 
ter the room. “Tm a very 
private person,” be Is fond of 
sajtag. 

Indeed he So much so 
that the Mandfafamenfa of his 
pobMsheaa and ofches who have 
helped turn the aitirt into a 
Doe-mao Industry have noi suc- 
ceeded in getting btm to sit 
stm for a photograph. Those 
who know him say he some- 
times draws a self-portrait 
onvwg toe hordes of round- 
eyed, striped cate is his books, 
reutendaxn end posters, but it 
takes a close friend indeed to 

rtLiiMi ^ iJwty & ( hj> JJED* 

Bounces th KJee-Banl person 
from an ordinary meatioaf cat. 

Uba poradrm fnr anonymity 
extends even to tfta first name. 
He is nicknamed Hap, because 
he was bom on New Year's Day. 
But what does toe initial "B" 
stand for? Beauregard? Bro- 
nislav? “It's Bernard," he 
finally answered. "But 1 don’t 
Uce At,” nor does he l&e the 
fact that he faa£b from Nor- 
walk, Carat, although he Is 
flunk about his age: 43. 

Although fate fans thttiV of 
Mm. as toe “cab man," and his 
cat draw i ngs have sold la the 
nxWlOEn&.cate are comparatively 
recent in his Ufe. Until 1 about 
five years ago, he imt hot 
owned a cat, end when he was 
younger he was violently al- 

lUB g ht to titnm 

“People assixne Pm gaga 
about cals," he wmfirmorlL "I 
Hke them, but Dm. not sQly 
about them. Catos took Hke car- 
toons. Thereto w»n»<Wng fun- 
ny end vulnerable and Inno- 
cent about uwn Not the 
females, toeyke smuter. My 
first cat, Nofco Marie, was a 
Noattv Beach, stray. She had 
the street smarts." 

fifobo was broqgbt home by 
KMbnn’ a wtfe (they are now 
divorced.) and was hood joined 
by a made dubbed Burtom 
Rustle. And then, cf course, 
there were kittens. With at 
least four cate around the 


house, Khban began to draw 
them. “All my cats had stripes, 
bo I drew striped cots. I must 
have drawn 200 miles cf stripes 
by now," he said. 

As any cot owner can vouch, 
cate have a tendency to get 
themselves Into hilarious situa- 
tions. Unlike dogs, they ace 
not self-conscious and think 
notoSng of watching television 
upside down or crowding around 
with paper bags over their 
heads. They can present their 
naSvett and logic shmdtaaie- 
outiy. (Hap KUiban te an Ideal 
translator: B8a cats are delight- 
fully funny, but they are never 
cute. 

Probably the tnnrf: endearing 
mama cats are the ones on toe 
calendars for 1977 and 1978. 
They were also the most dif- 
ficult to do, toe artist said. 
“You have to think up a situa- 
tion fbr them each monto— toe 
stoned cate in paper hate for 
January, jdentos for July, and 
so on." At the moment he Is 
catieas (fate wife got custody 
of Noko and Bottom) and he is 
rather enjoying the respite. His 
new book beaut a cat In id 

KUtma pkmTiwri to be a 
serious painter when he left 


Connecticut at 19 tor Brooklyn 
and the Piste institute. He 
{fconkal out. Ditto for Capps: 
Utean. "i was really serious 
about art and I (fid a lot of 
sttffertng in. raanh-fUted rooms," 
be recafled. He then shipped 
out on a tanker fin* toe obliga- 
tory year to Europe, first 
Worenoe, then Austria. 

He returned to New York, 
and watih his last dime catted, a 
friend ha Brooklyn, who came 

to Us rescue at toe aizpoct. He 
moved beck to with tes parents 
la Connecticut. f»w» married 
and had, a cbBd and did “nickel 
and dime" jobs for art directors 
—and not too many of tobse. 

la toe 60% somebody in Con- 
nertaout adred ™»w to do a 
portrait. "As soon as I got 
paid, I was an a bus going to 
San Francisco," he arid. “It 
was lore at first sight” 

He was working tor the post 
o£&oe here when he sold his 
first cartoons to Playboy fir 
$25 each. "H I hadn’t sold the 
first rix, I merer would have 
become a cartoonist.” Those 
drawings were not based on 
cate. 

Them Michele TTiry. Ptay- 
boyte cartoon editor, cams to 


visit KUben to. Gan Francisco 
and asked to sec the work In 
Mafltea. “‘WfaBt I had faamflieQt 
was mostly toe cat stuff," he 
n aoaffla*. aass TJnry, who ±a an 
avowed cat lover, thought be 
might bare a book. She sug- 
gested am agent, who in turn 
totoodooed the wramn cate to 
Workman Dub&shkig. The rest 
is history. “Cat," (he first 
botfle which appeared In 1975, 
has aold 450,000 copies. The 
1977 cat calendar ran to 90.000. 
white the conrent calendar 
reached! 287,000. 

■Vftfab means fiiat Hap KM- 
bflm no kmger has to scrounge. 
And, fif he chooses, newer has 
to draw another cartoon. "I’ve 
been cartooning tor 15 years," 
he sadd. “There is nothing. more 
tiring than to silt by yonnseJf 
trying: to he fanny.” 

He said ttfet it is not the 
money toat tnteoeate Ww. He 
hves rimpiy— ^Matoiy, i sit 
around and scratch and wabch 
garbage cm tefertfatan." How- 
ever, he baa gene bock to 
serious p“***nff "I ftrut that 
tt calms me. tea gbod tbempea- 
ttcaSy to fed I bam a craft 
again. I ffeei very good about 
it” 


People 


Hey There . Cuddly Bear 
Won't You Drop Dead ? 


today’s prize for Wr f tci ]5^ 
Excess goes, as us™ 1 at ” 
STof year, to ^ the owr- 
doete who paid for classified 
sending valentine’s Day Si’** 11 ?*-'' 
to their, er. loved ones via the 
British press. Not that were 
against sentiment, mark you. 
Samuel Justice can be— and *»- 
ten is— as soppy as ^ n ®* 1 
chap*. But the British, normally 
toy, diffident, reserved type* 
seem on the evidence of these 
arte to hare gone, dare we say 
it, atone bonkers. Greetings 
were addressed to, among others, 
the following: Curly Tops, Blue 
Eyes, Bubbles. Puddy and Mrs. 
Magic, Cuddly Bear, Pcch Poon. 

by Xncy Wlncy 
Spader; Sugar Bear, and Floot 
The messages were just as dizzy- 
ing. Perhaps the worst: "Booger- 
Faoe: Qustt-aiieaiting. teeth-grlnd- 
ing, huza-cHcto aod Dr. Pepp® 
you. my froeen-fanged 
agtiare-eyedi fuzzy sturper. I 
lore jou, CbAfttotet.’’ In stark 
cooftrast was this one: "Christine 
— iMSr God, woman, I love you. 
Tbc ebadren love you. Even the 
pete lore you. So please cflean 
the bouse.” But the worst 
’Valentine greeting of all comes 
from the United States. Zero 
Fbpdtaittan Growth, a UJS. birth- 
control group, sent out cards 
attorned wtth a pink, p&stic- 
wfcaipped condom. wWch a Eaid 
was the “necessary equipment" 
Ml mr rati. Ate mefiSOEe for 


pjnwnh w Herbert 

Denjjler, the Mtoneaptditan who 


wanted to ertarwe h» s d 
1069 because the riuo:^},- 
bolizes his interrelate nsiu- 
srclet!--'' A Hennep:r. c 
Mina. Judge his ruled he 
make the change bec&u:= 
a change would be "an t 
ta basic human dignity \ 
inherent!}' trtaJi'warian." z 
i or. as his friends call his 
Zero) has been turned dm 
fore In Ws efferts. His jfo 
rejected by the North l 
Supreme Court, and he 
Job into the tx 
But. Dengler, 31, won’t gi 
He plans an appeal to thi 

supreme court 


Fran Santa Monica, 
comes word that fifcn d 

R nmim Pol ans k i , who E 
Parts -two weeks ago, wiu t 

in absentt?! for ban 

with a 13-year-dd girl R 
has eent word to the 
through a French, attocne 
he does not plan to return 
United States because he f 
Would not receive an eq 
seutesce. He has already 
46 days In a California 
far psychiatric testing i 
case. 


Actress Judy Curue, wiu 
a name for herself as th< 
dt-io-roe gjii cm the old " 
I h” tolendrizm show In the 
Sfcaites, was arrested Sunde 
felony charge of possesdn 
cotics for sale. Miss Ca; 
was booked to Los Angel 
released on S6.000 boll. 

—SAMUEL JUST 



United ‘Press Intern 


CORNELIA AND AGENT — Cornelia Wallace, 39, the f 
wife of Alabama Gov. George Wallace, conferring 
her newly signed booking: agent, Tandy Bice. Wi 
eye an a career in modeling, television and actin 
signed an agreement with Top Billing:, In c^, th< 
that represents Billy Carter, President Carter’s bi 


AMERICA CALLING 


MESSAGES. FEB. IS. 1V78 
BB041CH 1LMD5IAA IQTVtCOH 
BUM520K IMJ09WB | SSY53LC 

MESSAGES. FEt 14. 1BI 
CIM33CH I LMAD3B8 TJA0SCD 
CJAS1TR 1 SPC52ZS i 


ANNOUNCEMENTS 


YOUR FORTUNE tN DANGER? 
Our capable team will be glad 
to remove your fortune, too. tram 
danger, taking It away swiftly 
and discreet tv to safety. Absolute 
confidential handling guaranteed. 
Please write: Cipher 4931. MOSSE- 


ANNOMCEN LTD., 
CH-8023 ZURICH. 


P.O. BOX. 


ASSOCIATION OF AMERICANS 
RESIDENT OVERSEAS (AARO) 
annual meeting Feb. 12. 5 p.m-. 
American ^Legion. 49 Rue Plerre- 
Charron, 750W Paris. Agenda, an- 
nual report and Information < 
taxes, clmenahlp and Medicare. 
STANFORD UNIVERSITY GRADU- 
ATE. Alumni reunion lunch pton- 
■ nod lor early May In exclHnq 
Parti restaurant. For details, 
write: The Publisher. The Paris 
M€Tno, 31 Rue des Frants-Bour- 
geois, 7S0M Paris. 

AA In English, dally, Paris. Tel.: 
551 J0 .90/325-75 DO . 

PORTUGAL. SEE 
HoUdavs A Travel. 


LEGAL SERVICES 


UA LAWYER all courts, all caw. 
aggressive. 1315 N. Ross, Santa 
Ana, Ca 92701 U.S.A. 


SERVICES 


ETHAN ALLEN 1NTL 

Furniture and decorating for your 
™me awav front home, office tool 
No charge for any of the followlno 
services: olans, delivery W ship 
or plane, ell export documents 
INTERESTED? Sand for agr 3V2 
Peas quids- Elhan Allen. 71 
Sth AVS- N.Y.C. WOO. 


NURSES QUALIFIED. For prrvate 
patients, home or clinics, days 
or nigh Is. Tel.: 359 53A6. Centre 
International d'lntlrmUres Prl 
vies. 66 Run La Britle. Paris Rlh 
PSYCHANALYSE: L'ANALYSE 

&PONTANEE. Gsbsmann, Paris, 

705.42.14. 


EDUCATION 


FRENCH QUICKLY LEARNT with 
Graduate teacher. Paris; 934.17.04. 


AUTOMOBILES 


AMERICAN CARS INTERNATION- 
AL Import-Export General Motors, 
Chrysrer, Ford. American Motors, 
utility cars, trucks, motor homes, 
campers. Contact; AMERICAN 
CARS. Ava. C-F. Ramuz 38. 1009 
Pully. Switzerland. Tel.: 021/ 
28113a. Telex: 25749. 

BRITISH MOTORS ARiGHl 
BROTHERS MonteCara direct 
ROLLS ROYCE 

rel.: 193) msasm. 

relax: 470250 TELCO New 1978 
models now In stock, aoo spiend 
second hand cars available. 

FOR SALE: Triumph TRW MKII 
and I IB, military motorcydi 
spares. Contact: Omega DistrFbul 
Ing, 209 South Main, Crown Point, 
Indiana 44307. Telex: 258475. 

1974 BMW 320, excel lent condition 
reaving far U.S.A. must soil quick 
!y. Call:. Paris. 487-72-38. ext. 422, 
•or 


tactorV dealer 
and BENTLEY. 


details 
1971 AMERICAN 


CARS-onywhen 


Export prices Free Information 
and quotations. Cars. Box 1092, Va. 
Beach. VA 23451. TLX.: 823470. 
SMALL BUICK *77, CHEVROLET 
MALIBU 75, U.S. plates. Paris 
955.13.95 or 955^4.05. 


TAX -FUEL CARS 


BMW CONCESSIONNAIRES Q.B. 
LTD- the U.K. Importers can 
otter rox-free from stock ‘he new 
93 range of BMWs hn RHD. 
LHD. U.S and Australian sped- 
neaistms. Also a tew 77*w at 
sBeclallv reduced prices Call us 
today Export Division, 54 Porn 
Lane. London W1Y3DA. T*l. 
D1429 »777 Telex- 241340 

BOOMERANG MOTORS ATHENS. 
All tax-free cars, specialists tor 
FIAT at towns! prices. 129 vas 
Sophias Ave Tel.: 444 n 71. 
MERCEDES. PEUGEOT. FIAT, etc 
New & used. E-A.T„ 214 Fbg. St 
HonorB. Paris. 92A94J4. TX:641«11 
ALFA ROMEO U. SL A. 
SPECIFICATION GTV and SE 
DAN. SUBSTANTIAL discount 

C us free shippings Newark 
A. DOLLAR SALES, Via Vene- 
lo 14V, Roma. TeL: (04) 440140. 


CAR SHIPPING 


TRANSCAR (UJC.l LftL, 43/44 New 
Bond St- London, W.l. Tel.: (01) 
491 4121: and at Liverpool— a pari 
Of the TRANSCAR group at com 
panies. Europe's leading car Ship- 
ping spec la lisis: fully comprehen- 
sive service and km prices. Write 
or call now tor brochure and 
Quotation. 

SHIP YOUR CAR TO U-SJL VIA 
ANTWERP AND SAVE- Free ho- 
tel accommodation. Regular sail. 
Ings JFK /McGuire Airport deli 
very. AME5CO. Krihbestrnal 2 
Antwerp- Tel.: 31 42 39. Office ■« 
Germany, fel.: 0411-448071 
CLERK IN WELL CAR EXPORTS 
LTD. Weekly sailings to the U.SJL 
at economical rates. 29 Grt. Sutton 
SI., London EC1. Tel.: 01-251 4972, 
TRAN5CAR. 10 R. Peropttse. Parts. 
TeL: 500.4244. Madrid: 41T1961 


The low cost 
high class way 
to take your 
car to Greece. 

Leave from Ancona in north 
My on a luxury ferry Relax in 
your air-conditioned cabia 
There’s enough time to enjoy 
the swimming pools, 
restaurants, bars and duty-free 
shops. 

Why drive - when cruising cosls* 
no more? 

Contact yourrravel agent or local karageorgis agent 
in: Athens^ Brussels, Frankfurt, London, Paris and Zurich. 

!<> KARAGFORGIS LINES 



CLASSIFIED ADVERTISEMENTS 


MOVING 


DON'T CRY JUST BECAUSE 
YOU NAVE TO HAVE 
GREECE 

a^^rA^S?^ 

you am taw Greece In the twau- 
riawtcal Interdean style you'll 
towe .getting accustomed to. call 
«5hSr t i22fl wo £L our "** m#n ,n 

Atticns. He'll show you that leev- 
Ing Greece' doesn't. hove to be e 
m 3 occasion, call him soon, you'll 
be areally moved, but not to Mrs. 

fnterdean 

athens 

941.80.66 

a^TrKS J 5*&s!2r 

^£ELONA= 218-43^5. 

BONN: 6i.sj?J7. 

BREMEN: 31.05.91. 

BRUSSELS: 249-54X0. 

CAIRO: 4.1Z5I. 

FRANKFURT: (04190) 2001. 
GENEVA: 43J5J0. 

LONDON: 941.41U1. 

.LONG BEACH: Mini. 
MADRID: 471J+J8. 

MILAN: 471A84. 

MUNICH: 141J0J4- 
NAPLES: 73SJ2AL 
NEW YORK: 371.1740. 

PARIS: 1773^5.93. 

ROME: 475JMJ2. 

TEHRAN: 42J3JI. 

VIENNA: 82^3^4. 

ZURICH: 40 JO JIL 


HOLIDAYS & TRAVEL 


CHARTER A BAREBOAT SAILER. 
Top qualify large fleet tram sue-, 
da lists: Hellenic Yacht Ooera- 
ttofis. A. Thcmlstoclaous 34, 
Piraeus. Greece Tlx.: 2134 TXAir 
CHARTER A YACHT IN GREECE 
DIRECT from owner of a Beet 
VALEF. A Themlstocleaus 22c. 
Piraeus. T.s 4529 5H. Tx.:2Utno 


LOW COST FUGHTS 


ra* inter aafiimai Ht’ain T'lh***- 
oaeani wiara 'o* 14 . 
•elxabilKs i» I4» bia nu, 
'float' ofivluw holme 


TRANSATLANTIC CHARTERS and 
other continents. Contact: I.TJI., 
114 bb Ch.-Etysfas, ParW*. Td.: 
225.12J9 or 359J9.13, office 434. 
AIR CHARTER SERVICE: ACGIS 
(reconmended by embasafea I 
Since 1949.5 R. d'Artola, Parls-fle 
W ■ 523JJ2 1 5/523 03 16 ■Hermw» s 
GLOBAL LOW COST AIR FARES. 
Sunshine Travels. TeL 242202 
Sint Jacobsstraaf 42. Amsterdam 


ESCORTS/GUIDES 


EXCITING PAR 15 IAN PARTIES A 
Interesting night life. Call, Paris: 
531.49.72. 

ELITE ESCORT IN PARIS fat.: 
54U3.84. 


ESCORTS/GUIDES 


NO USE IN SITTING ALONE Dt 
your roam, coma see Paris wtth 
■F exoting "COSMOS" escort 
Tel.: 976A7A5. 

WHEN IN LONDON call Chelsea 
Girl Escorts tor Hie prettiest and 
friendliest girts In town Tal.: 
■ 41-584 4513/2749 

ESCORT SERVICE, tot well edu- 
cated and attractive quidaa, Ams- 
terdam, te.- 247731 tx. '7174 
LAST TANGO IN LONDON tor 
friendliest guides 81-989 7454 
LON DON -ESCORTS, exclusive, very 
discreet Tel - U K. 01-407 7748 
FOR YOUR ESCORT IN PARIS. 

Calf: 50Q-73JH. 

MUS ESCORT ATTRACTIVE guide) 
In Paris. Tel.: 280.43.14. 


REAL ESTATE 
TO LET/SHAKE 


PARIS AHEA PtfHNISETfiD 


American Advisory Service 
60240.40 


Housing 

Pro bl e ms ? 


REAL ESTATE 
TO LET/SHARE 


PARIS AREA FURNISHED 


FanHshed or i m ton u tf e 
PINOCCHIO HOUSE. 

51 Rue.de la Bountoooata. 
Paris 7e Tel.: 554-14-53 


7111, AVENUE 5UFFREN: 
new buldaig, on garder, 
facing south, phone, corking- 
urious. FT. WES, 554.17.,®. 

ON AVENUE FOCHx Reception + 
2 bedrooms, 2 baths, motors room, 
». Fr. 4,000. Tetephone: 
751. 


ETOIlf 


New, luxurious living, 2 bedrooms, 
kitchen, bath, tetaphom, very well 
fwafsbed. Fr^a^OO. Telep h one: 


EMBASSY SERVICE: 
26S67-79. 


ILE SAINT-LOUIS , 
Charming stutno. quiet, dean, 
comfortable. Modem kitchen, 
bath, central tmtlng. SO Boar. 


7th, OH CHAMP-OE-MARS: Double 
reception + 3 bedrooms, 2 baths, 
Imtintou* buHdfno, tetophone, ws 
albllhy parking, modern fur- 
-Ft. 3A00. Telephone: 


BRAI. ESTATE 
TO LET/SHARE 


PARIS AREA FURNISHED 

ETOILE: Luxurious double tfving 
+ 2 bedrooms, kitchen, bath, 
totephone. Fr. 3400. Tetiphonei 
2 4A43J0. 


PARIS AREA UNFURNISHED 


sr.-aouD - VAi-iroR 



kffchorv Hite 

- view. 

Owner: 504JM-5B. 


AVENUe 

Winding, 1a.n1. 

Included. JSI.Kot. 2 ^ 08, 

7 W: 4 roans. 2 baths, kitchen, 
phone, oar one. 073L9S.15 
FRONT. Dfi_SEI NE: R ecant bulSd- 
■81. high floor, ma gn in c anl vtaw 
sumptuous 4 rooms, oif comfort, 

T HO C A OB R O: Mew building, 
dwrubra 2 rooms, kitchen, bolh, 
garase, key money. Fr: 2>m 
charges (nctudoL. 224J».10. 


GREAT BRITAIN 


FOR SALE & WANTED 


LARGE BRANDT refrigerator andl 
ewr^o^stoVB. Telephone: Paris, 


BAGGAGE SHIPPING 


PAHALPINA, >0 Rua oaiwfew 
73116 Parts. Tri.: 500-42-u 

LB M«VPE lei.- ’351 42-53-11 
HOMESHIF WORLDWIDE movtanJ 
22 Ru* m Trdvbe. Parls-Og Ta.V| 
U6MS3. M* Coder. Abo moving 


DIAMONDS 


DIAMONDS WHOLESALE. DIstri-l 
tutors wanted. Tap eornlmn 
trjvei E J.U Diamond Brokers- 
1-7 Artillery Row, London. SW1P| 
1RL Hi). 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


GERMANY 


NO^DUjjGEN-MMSOMteRooml 
with both. w.c. Top-class cuisine I 
Tel.: 09081-5047. 


HOLIDAYS & TRAVEL! 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 

FROM LONDON TO: 


LISBON A ESTORIL AlHtf 

COSTA. VERDE (OPORTO)... DIG 

ALGARVE £ t’| 

MADEIRA Jffl 


Ple ase con tact: 

London, teL: 4933873. Tbt_- 26543X1 


FROM ZURICH Hk 


LISBON A ESTORIL ....5JY. Ill| 
COSTA VERDE (OPORTO): 

DM- 819 

ALGARVE SjFr. Ml 

MADEIRA &Fr.ljS| 

Please contact. 

Geneva. teL: 2L31M. Tlx.: ZTSlJ 


For other programs and detailed! 
bifonmetfen ask your 

TRAVEL AGENT 



ig-l iWxjpe^Business 

bS. ’AtaLi.v.uIi. r.~ . y .jal.i hLi .lt 

ATTENTION BUSINESSMEN: Publish your Business Message in t omor r o w's 
IJH.T. It will be read by 172J00Q other businessmen in Europe, North 
Africa tend the ATideasL. Just telex us the text (telex: Pans 612832) 
be/ore 11:00 a.m, and pour ad will run the next dap. We wilt biU you 
at VE. $5S0 or local equivalent per line. You must include complete and 
verifiable billing address. 


HOLLAND 

gu » nS S SSSS * a< cl!mi)Sta! 

JMHP8 


OFFICE SERVICES 


YOUR OFFICE IN GERMANY 

we are "At Your Service” 

• Comp! eta office services at 
prestige address. 

• Your address, phone and relax 
number on your letterhead. 

• Mail— messages— orders taken 
and forwarded. 

• Secretarial services. Official 
translations. 

• Business, banking and sales 
promotion contacts. 

• Ui Income Tax. 

• Off Ico space— dally or monthly. 

Labxo Bataan , Sendee* GmbH, 
6 Frankfurt/ Main. 
HotaHusgfff. 25. 

TeL: 99J7.70. 

Telex: 413822. 


PARIS 

—fully equipped offices. 
—SacretarlB. 

—Mall boot, phone & Telex services. 
_C.1-I.P- 00 Avenue data Grande 
|Armfe, 75017 PARIS. TeL: 57L23.T9. 
Telex: 440241. 


YOUR GENEVA, SWITZERLAND, 
office address for mailbox, tele- 
phone, tela facilities and handl- 
ing. ATLANTIC, OFFICE SER- 
VICES. 5 Rue *i Vteux-CoUT 
1204 Geneva. TeL; 022/2M0 


■CITY OF LONDON: Prestige ad- 
dress elate Stock Exchange. Mall 
tefwarding, phone & telex facil- 
ities. Message Minders Interna- 
tional. ^S/45 New Broad St.. Lon- 
don. EC2M IQY. TeL: 01-49 0646. 
Te'ex; 6811725. 

LOH DON— LUXURIOUS SERVICES 
Offices or fust reliable prestige 


Wsinew address, phone answer 
trig, fetac, etc., services. ADFONE 
Business Services last »43), ISO 

s^^Wifisyr- T,l: 

p S^‘^!.l!i. a SS3S , ’S 1 

forwarding, 525/monlfi; tetoPhotK- 

ffi-p'ssiK fa?»5..«: Ar 

■LONDON BUSINESS- ADDRESS/ 
TELE X. Exeggltea, Suite 66, Bf 
Regent 5t- WI. TH.: 4397094. 
GENEVA ADDRESS: Mallbuxrielec 
at Me nyat adyantogenus rates, 
P.O.B. M, CH-Gawva 1L 


OFFICE SERVICES 


EURO CENTER AMSTERDAM. 
Full service. Kelzersgrach! 99. 
TeL: (020) 245749. TcTex: 16183. 


BUSINESS SERVICES 


PRINTING SERVICES: 

Why oar more .tor your printtno 
wten you can have it for less? 
Call: Mr. REED, Paris, 642-37-10. 


SUN. N.Y. TIMES, WASH. POST 
let Euro-defiverv. Box 86. Mecbe- 
Hn. BetoUim. T.- 132-151 21.04.43 


BUSIN ESS 

OPPORTUNITIES 


SEL YOUR 
BUSINESS 


Or effect a merger through, the 
38-membflr finra of the Nattonal 
Assoaattgn of Morgar and Acuutok 
tkn Consultants. Offices are coaot- 
hbcoosl and Interna Ikral. Qu»:ifted 
buyera will be submitted simply, 
quickly and Quietly. NAMAC mem- 
bers are professionals. The exec- 
utive offices of NAMAC wit put 
vou In. touch with a member «rm 
to help you ail or merge. 
Write: NAMAC 42H LBJ FrSwav. 
Sulla 282-Z, 

Dabs, Teas 75234, UJLA. 


BUSINESS 

OPPORTUNITIES 


EXPORT, ESTABLISHED, connps- 
tent. International utes/markenno 
company with official In several 
countries, .Is .available to conduct 
vpur worldwide export business. , 
Marketing oriented companies bvl 
terested to, utilize highly quelHtadl 

affil’TStTt.args, si'Wi 

Vaduz [Liechtenstein). 


LONDON. Far the bat turmsnea 

jSSfiSS, US 

L*wto. T«^ London, 639 8811 


REAL ESTATE 
FOR SALE 


FARiR AND SUBURBS 


to five in or fbr tovatmenl 
2-roam apartment 
to duplex with terrace. 

Visits today 
from 1? a.m. to 1 pjn. 

„ n.171. - 5-30 pjn. 

12 BOULEVARD FLANDRIN. 
Parts 14th. 


REPRESENTATIVES HEEDED. Iri 
moat economic, sectors to monitor 
worldwide trade comiramteattons 
initially on a part-lime basis. 

Telex .access necessary. Send 
resume hi confidence to: ScuF 
Wt Ltd., P.a Bo* 81 224, San 
. Dfepo. Co. 92138. L 

LONDON AND PARIS-Veiy largal 
Hwater wanted wtth alr-condlHwP" 
hw, commercia II v zoned, central 
lOcaTtortr mm-rasdenttal ares, 
suitable tor discotheque, im- 
mediate pqssasskxv Write: BoxL 

AM «* 


COMMODfTY IHVESTMBfTS 

Out ctitnb are earning 
par year plus capital growth. Are 
You? 

Agent enquires Invited: 
WORLD COMMODITIES, 

fflJfcClBB 1 -!. 

New York, N.Y. 10017. 


EXPERIENCED and well connect- 
ed BRITISH COMMODITY 
BROKER invites a few well 
fteoncad non-storfina clients to 
write for details of private, dls- 
cretlonary and planned accounts. 
J.E. NlcoJl, Ave. Frincep Bonk 
loch Encamp, Prteclnallty of 
Andorra. 


Write for details: Box 3AZ4. IHT 
, W Kinonrav. London W-C4 , 
VERY PROFITABLE COMPANY 


fei?" nlce 5 rooms - 

wfth long term government cdiv|7tti: 3/4 naoms^ 80 Oq^n., on orL 


OFFICES TO LET 


SOTERB OFFICE SPACE tocahid 
W Charr»€h«4ra. » stun., 
rooms. 3 tetapboM BnOS, 4, 
telex lines. Cell: 35MMS «i 
evenings. 


35 WB. WEST OF PARC 

.Superb chateau + 2 pavilions. 

Fr. 1,900000. 15 HKTARES. 

POffil ■ Tei.: ANJOU 26A27JH. 


vate Ba nfen/raurtyerd, charming, 
comfort, quiet TeL: 2WL27J5. 


FB EH C H PROVINCES 


tracts would accept silent or ac-, 
tlvo perther with U& 53MLOOO 

company series agento In Europe, 
etc. Lucrative owortunTly. 

Write: Holiday Exchanoes, PjO 
Box as, Gorfng-by-Sca, wSt Sus- 
sex. England. 

COTE IrAZUR, 1st clan reel esJ 
tele agency, tor sale, seaside 
town in toll devetoprnsnt, verv 
good location. Priced accordlno |aowx» "Su"^ '^h5T"is ’ 
ra tomowr and potenliaL Write JSjreUh. «J«on2* rn wj 
WWJA4/R. .HAVAS. CANNES, Te, - : 

FOREIGN >UNDS REQUIRED irr^ M-1ML 

eluding German Tax Depression 
schm w.. tor Industrial devekxs 

..ESfiiS?. Si 1 . 55 - lJ ' 

UNLIMITED FUNDS ANY VIABLE. 

gSSftSSSS i sroiect. Minimum 

is 


Old-Fashioned County House 

Ite kntt- from Dax. 3JM snjn. land, 
328 so un. living space, living, dln- 
Ing, e quipped feitetey 3 tarae bod- 
roejnfc 2 bafhs, 2 w.cs. all cam. 
fprt*, SWlfnfnJnB pool,. Fr. 450,000. 


ITALY 
ITALY: small villa furnished, 2^00 


SPAIN 

COTTA BLANCA-ALFAZ DEL Pli 
4MD aqjn. terraced land, ses- 
"Mil. Mi Geneva, 
mjSflKor Box 1MM, Herald 
Tribune. Parte. 


REAL ESTATE 
FOR SALE 


U.S. A 


SOUTHERN BERKSHIRE, Mass. 

Magnificent private property- 5M 
acres. 2tt hours from New York 
or Boston. Gardering one of 
best trout rivers In New England. 
Extensive farming facilities, croc 
land, barns, guest houses, large 
main residence, lawns, pond, ewhn- 
mine pool, tennis court. Good ski 
wooes + cross-country skiing. Pres- 

agricultural research, or- 

^ education, seminars. Price 

reasonabte and napatiatota. Write: 
Box D 4J82, Herald Tribune, Paris. 


US. LAND OFFICE PROPERTIES 
Now available from ssjOQO. Write 


ed 


acres, 2-bedroo 
tend, streams. 


212-354-5205. 


PERSONNEL WANTED 


Texflte Import 
Him 

near OPBRA seeks 

SHORTHAND TYPIST 
BILINGUAL BfGUSH/FSBKH 

hse Immediately. 


i tewta to: No. 3472. 
sJyg.BIl Voltaire, 
7S01H PARTS. 


“ m .STpJ2g*liS8!? n 

mmmu. 

SECRETARIAL JOBS! 


Efif c fex s aayg 

Kir > " 

SShntai^r ( rP wfa l ^ or -, Free ^lm- 

RSffi ISug2 : ParU - “•« 

Tetephone: Parte, 

T»*VEL AGEN.C YJSEEXS 
^.French •'English - 

K^mS ***** V "t 

GOOD LOOKING guys and pais 

gs^a&s 

P u ^P*- Rush resume & 
to: ‘Box HILO* HcrakJ, 

W WED: JWffERlwW, JLl- 
* Ulroogh Frl. tar 

Ja&J "***- A* 

°«A^ERLy BUSINESS MAGA- 


SITUATIONS WANTED 


FRENCH COUPLE, m ». « .1'" 
««rt«ce” ere to® 

St®. 1 ”* 01 ^ tom Par^ 


SITUATIONS WANTED 


38- YEAR-OLD, FRENCH - BRITISH 
citizen A fluent German, 10 years 
Boniience management In lead- 
ing Ittttl conwanlei, seeks posi- 
tion based Parte. Write: Box 
No. sxa7». Herald Tribune, Paris. 
AMBITIOUS MBA. female, fluent 
In EnaHsti and Japanese, seeks 
challenging position. Belgian work 
permit- Excellent references. 
Box 12,621, Herald, Parte. 
PERSONAL AND RESEARCH AS- 
SISTANT (British aged 41} with 
University degree, secretarial 
mialiffcatMns, good French end 
12 years International experience 
Of too level seeks challenging 
and absorbing position preferably 
London-based Involving travel 
where hw versatility, administra- 
tive amt social abilities are hilly 
Utilized. Sax 3^S9, I.H.T., 10J 
Klngsway, London WC2. 

EUROPE MARKET DEVELOP- 
MENT marketing-man with MBA 
equivalent, Swiss, 37. Technical 

sr 

fiox 12^23, 

SSg ti'fZSS!*™- " TB, - : 

YpJJHO GERMAN WOMAN, 28. 
Tnshlon dwlgner experienced buy- 
ing.. ^ Ftoent Erv 

tort, Germany. 

CIVIL BIOINEER, >1947 graduate, 

wsawyasar p^ 

ESS :£ h sa. r ®5i^^iic 


SITUATIONS W 1 


AMBtTIOUS FRENCH 
enterprising. Indivxtoe 
bUfnguel executive seen 
outstanding & rewerdlni 
Will travel If necssiet 
Bax S0i906. Herald Trlb 
ENERGETIC MULTILIN 
seeks pert-time wore i 
RELATIONS or other 
toWve ectlvlly. Wrih 
No. 50,905, Herald. I 
DUrrCH-AME RICAN CO 
lege grads seek work 
Apr.-Sept,, speak Free 
Ml Leshln. 214 W. I 
_Yorti, N Y.C. ID0J4. 
GUARDIAN country ». 
chate au. American, n 
dent, work permit, f 
good housekeeper, . 
«**■ .no gardening 
free March/ Rkhe * 
Lea Pins, Epelgn4-«/i* 


DOMESTIC 

SITUATION 


SITUATIONS WAt> 

CH ARMING,~H 1GH40RN 
YOUNG MAN looking ; 
hold position In Fret 
wtoch he is In tore), 
references. Available I 

fSkffc 

ENGLISH MUAK HELM 
free now. NASH Agency 
Parade, BrlghtovUJC 



Eaa®fc'«f 


HELP WAHT 

TEHRAN/] RAN. Educate 
minded lady 27-35 nt 
fully supervise j bow 
end 13 of a high rankn 
temfiy. living with ths 

[ SrtSi 

CALIFORNIA t EX PE? 
governess for 3 cbDdrs 
tent advwrtem. Send »> 
rewnvi «. feL No. to 
Neal 120 El' Camtao Itf- 
Hllb. Caltfornla 9020.^ 


r0UR CLASSIFIED AC 
OR ENTER YOUR SUBSCRIPTIC 

°* office nearest you " 


stvtW: vfen - 

■a*™** Wplnnerty. 


MOROCCO: Mr. RA 
7 Rue Murdoch C« 
I TeL: 27.36.83 or tU 
NETHERLANDS: Mr . 



442544.) 

SOUTH AFRICA: Mr 
H Smith. 781 F“ 
House, 77 Trove 


®JH« tor -uhsariptiMS. F& House, 77 Trove i 
a*tartlslno only ^ comae? nesburg SOM. 5ta 
gX- LHT IToL: 538717 Telex 

SOUTH EAST A5JA; ' 

8*36 EFrffi irSSJr ( J«- Omer. C 

cIIecei if®? 1 ihTd.1 Am. 1914 Aston 
RemesMi^’ Pf- 


r *taf*'^55 'wi- Ar !!®?. ,e §?/Norot 


taT 55 vu "J Jf'nMr " 

Media s2& 


iapan. ™ , 

WatfiSS. ***' 25464 

^^NQH* SYRIA k, JORDAN 

M ySr 'ttsw 1 -!? 


HU 

Tel.: 5-281421 TrtF 
Free HX. 

iPAINi Atfreco umU 
mfento. Pedro To 
Iberia Mari 1, 
Madrid 20. 

455 33 04. Ttx... 

MART E. 

RLAND: Mr 

i.aod Guv V) 

Ave. oes. DBerto 
Fopr /Lamanne T ' 

U.S. A: Mr jM 
internattenat HsrWc 

FRANCE a ofHH 
TRIES: .81 Ayt < 

Gaulle. Nsyti 
Tgi - 747.1245 Taf 


Classified Ads * Subscriptions * 
WWHPT AND EFBQENT SERVICT IF YOU 
YOUR OASSIHED AD BY MAIL 

J? j!? “"P 00 *0 «K neores* IHT office 
ftr-T- Yob wifl b« odvaetl fir 
guid^l A? £f ?** 04 ta « atifeacr 
Sal to ^ Jl* nht * USl *5J0 per fine P« 
:• There ore 25 letten, xhnu oi sbCI 

2 U 0nd M io ,he Stewing E Mifliw* 


Nome. 

Address; 






